'1!“" PAKISTAN STOCK EXCHANGE LIMITED
Gy Stock Exchange Building, Stock Exchange Road, Karachi-74000
SIEEERee  UAN: 111-001-122 Fax: 32437560

PSX/N-5236 NOTICE September 07, 2017

Solicitation of Public Comments
On

Proposed Amendments to Pakistan Stock Exchange Limited (PSX) Regulations

This is to inform the public that the Pakistan Stock Exchange Limited (PSX) is in the process of carrying
out amendments to the PSX Regulations in relation to replacement of the existing Standardized
Account Opening Form (SAOF) prescribed under Chapter 4 of these Regulations with the Customer
Relationship Form (CRF) for individual and corporate customers of the securities brokers.

The CRF has been developed after merging the SAOF and the CDC Sub-Account Opening Form
with a view to facilitate the market participants and the customers desirous of opening an account
for the purpose of trading/investing,/dealing in the capital market of Pakistan.

Pursuant to Section 7(3) of the Securities Act, 2015, PSX hereby invites the public to provide
comments on the proposed amendments and the CRF for individual and corporate customers,
attached herewith as Annexure A.

All concerned are invited to submit their written comments either in hard form or through e-mail at

comments.rad(@psx.com.pk latest by Wednesday, September 13, 2017.

ABBAS MIRZA
Acting Chief Regulatory Officer

Distribution:  TRE Certificate Holders of PSX based at Karachi through Karachi Office
TRE Certificate Holders of PSX based at Lahore through Lahore Office
TRE Certificate Holders of PSX based at Islamabad through Islamabad Office

The Executive Director (PRDD), SMD, SECP
The Managing Director, PSX

The Chief Executive Officer, CDC

The Chief Executive Officer, NCCPL

The Chief Executive Officer, PMEX

All Heads of Department, PSX

P5SX Motice Board & Website
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TIONS | 7.3

OF

TANDARDI

EXISTING REGULATIONS

PSX PROPOSED AMENDMENTS
Chapter 4: TRADING RIGHTS ENTITLEMENT (TRE) CERTIFICATE

RATIONALE

4.16.

4.16.1.

4.16.2,

REGULATIONS FOR THE
MAINTENANCE OF A
STANDARDIZED ACCOUNT
OPENING FORM:

The Brokers shall adopt the
Standardized Account Opening
Form (SAOF), attached as
Annexure-l to this chapter, as

amended from time to time, for all
their Account Holders.

Explanation:

SAOF contains the minimum Terms
and Conditions which are equally
binding on the Broker and Account
Holder(s). However, in order to
protect the rights of the concerned
parties, the Brokers may include
additional terms and conditions
preferably in separate section to
the SAOF, as long as such terms
and conditions do net, in any way,
negate or undermine any other
applicable laws, rules, regulations,
directives/notices/circulars of the
Commission, the Exchange etc., and
the terms and conditions laid down
in the said SACF,

Brokers shall incorporate any
omendments in SAOF for their new
Account Holders immediately and
bring the some into conformity
through addendums for their
existing Account Holder(s) within 3
months from the publication of such
omendments in the Official
Gazette of Pokistan or any other
time period specified by the

4.16.

4.16.1.

4.16.2.

REGULATIONS FOR THE
MAINTENANCE OF A CUSTOMER
STANDARDIZED— ACCOUNT
OPEMING-FORM:

The Brokers shall adopt the CRF
Stendeardized—Account—Opening
Ferm—{SAOF}), attached as
Annexure-l to this chapter, as
amended from time to time, for all
their Account Holders.

Explanation:

CRF SASF contains the minimum
Terms and Conditions which are
equally binding on the Broker and
Account Holder(s). However, in
order to protect the rights of the
concerned parties, the Brokers may
include additional terms and
conditions preferably in separate
section to the CRE SAGF, as long as
such terms and conditions do net, in
any way, negate or undermine any
other

applicable laws, rules,
regulations,
directives/notices/circular of  the

Commission, the Exchange etc., and
the terms and conditions laid down
in the said CRF SAGF.

Brokers shall incorporate any
amendments in CRE SAGSF for their
new Account Holders immediately
and bring the same into conformity
through addendums for their
existing Account Holder(s) within 3
months from the publication of such
amendments in the Official
Gazette of Pakistan or any other
time period specified by the

To replace the
existing
Standardized
Account Opening
Form prescribed

under PSX
Regulations with
the Customer

Relationship Form
(CRF).




Exchange from time to time with
prior approval of the Commission.
After expiry of such period the
Brokers shall not allow any Account
Holder to purchase further
securities without complying with
the above requirement.

4.16.3. Any amendment in the SAOF

pertaining to roles and
responsibilities of Brokers shall be
binding on them after 7 days'
notice to market participants by
the Exchange, whether or not such

Exchange from time to time with
prior approval of the Commission.
After expiry of such period the
Brokers shall not allow any Account
Holder to purchase further
securities without complying with
the above requirement,

4.16.3. Any amendment in the CRF SAOF

pertaining to  roles and
responsibilities of Brokers shall be
binding on them after 7 days'
notice to market participants by
the Exchange, whether or not such

amendments have been amendments have been
incorporated in the manner incorporated in  the manner
specified above. specified above.

4.19. CONFIRMATION OF CLENTS' [4.19. CONFIRMATION OF CLIENTS'

ORDERS BY TRE CERTIFICATE
HOLDERS, BROKERS:

Whenever an order of any client
has been executed by a Broker,
confirmation of such execution shall
be transmitted to the said client by
the Broker within 24 hours of the
execution of such transaction
through any previously agreed

mode of communication as

specified in the SAOF. The

confirmation order shall precisely

include the following specific

infermation:

(a) Date on which order is
executed;

(b) Mame and number of
securities;

(c) Mature of transaction (SPOT,
Ready, Future, Leveraged

Market, Debt Market and also
whether bought or sold);

(d) Price;

(e) Commission rate and any other
charges ;

(f) Applicable regulatory levies
i.e. trade or transaction fee of
the Exchange, CDC, NCCPL
and SECP etc;

ORDERS BY TRE CERTIFICATE
HOLDERS,/ BROKERS:

Whenever an order of any client
has been executed by a Broker,
confirmation of such execution shall
be transmitted to the said client by
the Broker within 24 hours of the
execution of such transaction
through any previously agreed
mode of communication as
specified in the CRF SAOF. The
confirmation order shall precisely
include the following specific
information:

(a) Date on which order is
executed;

(b) Name
securities;

(c) Nature of transaction (SPOT,
Ready, Future, Leveraged
Market, Debt Market and alse
whether bought or sold);

(d) Price;

(e) Commission rate and any other
charges ;

(f) Applicable regulatory levies
i.e. trade or transaction fee of
the Exchange, CDC, NCCPL
and SECP etc,;

and number of




(g) Applicable statutory levies i.e.
taxes and duties of federal
and provincial government;

(h) Whether the order is executed
for the Broker's own account or
from the market. {Rule 4(4) of
Securities & Exchange Rules,
1971)}.

Fines:

Once it is established that the
Broker is in violation of the above
order confirmation requirements,
the Chief Regulatory Officer shall
impose a fine amounting to not less
than Rs.10,000/- per default but
not exceeding Rs.25,000/- per
default.

(g) Applicable statutory levies i.e.
taxes and duties of federal
and provincial government;

(h) Whether the order is executed
for the Broker's own account or
from the market. {Rule 4(4) of
Securities & Exchange Rules,
1971)}

Fines:

Once it is established that the
Broker is in violation of the above
order confirmation requirements,
the Chief Regulatory Officer shall
impose a fine amounting to not less
than Rs.10,000/- per default but
not exceeding Rs.25,000/- per
default.

4.20. GENERAL OBLIGATIONS OF TRE | 4.20. GENERAL OBLIGATIONS OF TRE

CERTIFICATE HOLDERS/BROKERS CERTIFICATE HOLDERS/BROKERS
RELATING TO LEVERAGED RELATING TO LEVERAGED
MARKETS: MARKETS:
In addition to any obligation of a In addition to any obligation of a
Broker/TRE Certificate Holder Broker/TRE Certificate Holder
under the applicable laws, under the applicable laws,
agreements or as specified in the agreements or as specified in the
SAOF, the Broker shall ensure the CRF SAOF, the Broker shall ensure
following: the following:

4.22. MANDATORY PROVISION OF | 4.22. MANDATORY PROVISION OF

QUARTERLY ACCOUNT
STATEMENT TO CLIENTS:

Every Broker shall provide within
15 working days of end of each

quarter a quarterly account
statement to each of its clients
through acceptable mode of

communication as provided under
Standardized Account Opening
Form prescribed under chapter 4
of PSX Regulations. The statement
must include inter alia the following
information for the reporting
period:

(a) Cash ledger statement showing
opening and closing cash

QUARTERLY ACCOUNT
STATEMENT TO CLIENTS:

Every Broker shall provide within
15 working days of end of each
quarter o quarterly account
statement to each of its clients
through acceptable mode of
communication as provided under
CRF  Stonderdized——Account
Opening—Ferm prescribed under
chapter 4 of PSX Regulations. The
statement must include inter alia the
following information for the
reporting period:

(a) Cash ledger statement showing
opening and closing cash




balances; all receipts and
payments of money and
settlement-wise money
obligation debited or credited
to the client account;

(b) Securities positions as per back
office record of the Broker
showing status of available

and pledged securities and

balances; all receipts and
payments of money and
settlement-wise money

obligation debited or credited
to the client account;

(b) Securities positions as per back
office record of the Broker
showing status of available
ond pledged securities and

reconciliation for any reconciliation for any
differences between back differences between back
office record and CDS record; office record and CDS record;
and and

(c) Securities positions as per CDS (c) Securities positions as per CDS
record. record.

4.24. RECEIPT / PAYMENT OF AMOUNT | 4,24, RECEIPT / PAYMENT OF AMOUNT

FROM / TO CUSTOMERS BY THE FROM / TO CUSTOMERS BY THE
BROKERAGE HOUSES: BROKERAGE HOUSES:
The Brokerage Houses shall The Brokeroge Houses shall
receive/make payments of Rs. receive/make payments of Rs.
25,000/- and above from/to 25,000/- and above from/to
customers drawn on customer's own customers drawn on customer's own
bank account/in the name of bank account/in the nome of
customers only in the manner as customers only in the manner as
provided in Standard Terms and provided in Stendard Terms and
Conditions of  Stondardized Conditions For Trading Account in
Account Opening Form prescribed CRFE  of Starderdized—Accoum
under chapter 4 of PSX Opening—Ferm prescribed under
Regulations. chapter 4 of PSX Regulations.

4.25. MANDATORY TARIFF STRUCTURE: | 4.25. MANDATORY TARIFF STRUCTURE:

4.25.1.Every Broker shall provide to its | 4.25.1.Every Broker shall provide to its

clients a tariff schedule annexed to
SAQOF which should contain the
information as prescribed under
Clause 4.19 (e), (f) and (g) above.

clients a tariff schedule annexed to
CRF SAOF which should contain the
information as prescribed under
Clause 4.19 (e), (f) and (g) above.

Chapter 22: BROKERS' OFFICE/BRANCH OFFICE REGULATIONS

22.5. OBLIGATIONS OF A BROKER
WITH RESPECT TO

OFFICE/BRANCH OFFICE:

22.5.4 A BOARD AT A CONSPICUOUS
PLACE AT THE RECEPTION /FRONT
OFFICE WHICH SHOULD
CONTAIN:

22.5. OBLIGATIONS OF A BROKER
WITH RESPECT TO
OFFICE/BRANCH OFFICE:

22.5.4 A BOARD AT A CONSPICUOQUS
PLACE AT THE RECEPTION /FRONT
OFFICE WHICH SHOULD
CONTAIN:




(a) Name of the person authorized
to deal with the customers.

(b) A waming that the branch
cannot deal in cash, except as
provided in the Standardized
Account Opening Form.

[c) That the customer must demand
deliveries as per these
Regulations.

(d) That nobedy is authorized to
take deposit money on fixed
profits which is illegal.

22.5.7 STAFF, SECURITY

ARRANGEMENTS AND
CUSTOMER SUPPORT:

The Broker shall ensure the
following with respect to their
Office(s)/Branch Office(s):

(a) It shall employ any person who
has not been convicted of any
non-complionce and violation
by the Exchanges, Commission
and/or any other competent
authority;

(b) Properly trained staff/human
resources;

(c) Securiry arrangements
including installation of CCTV
cameras for the safety of staff
and record;

(d) Proper  arrangement  for
guidance and customer support
for filling up of Account
Opening Forms and completion
of documentation;

(e) Drop box facility for collection
of complaints;

(a) Name of the person authorized
to deal with the customers.

(b) A waming that the branch
cannot deal in cash, except as
provided in the CRF
Standordized——— Account

OpeningFerm.

(¢) That the customer must demand
deliveries as per these
Regulations.

(d) That nobedy is authorized to
toke deposit money on fixed
profits which is illegal.

22.5.7 STAFF, SECURITY

ARRANGEMENTS AND
CUSTOMER SUPPORT:

The Broker shall ensure the
following with respect to their
Office(s)/Branch Office(s):

(a) It shall employ any person who
has not been convicted of any
non-complionce and viclation
by the Exchanges, Commission
and/or any other competent
authority;

(b) Properly trained staff/human
resources;

(c] Security arrangements
including installation of CCTV
cameras for the safety of staff
and record;

(d) Proper  arrangement  for
guidance and customer support
for filling up of CRF Account
Opening-Ferms and completion

of decumentation;

(e} Drep box facility for collection
of complaints;




(f) Product information related to
various products/services
being offered by the Broker at
the Office/Branch  Office
through printed brochure for
the information of
potential /existing clients.

(f) Product information related to
various products/services
being offered by the Broker at
the  Office/Branch  Office
through printed brochure for
the information of
potential /existing clients.

Chapter 23: SYSTEM AUDIT [REGULATORY COMPLIANCE] REGULATIONS

SCOPE OF AUDIT
1. Client level compliance

Check the complete trail of following
for selected clients,

1.1 The Standardized Account
Opening Form (SAOF) of the
selected clients is in compliance
with the requirements of these
Regulations and any provision of
such SAOF is not in contravention
of the terms and conditions as laid
down in the Annexure-l to the
chapter 4 of these Regulations.

1.2 Obtain the understanding of
Broker's Client Order mechanism.
If the orders for sale or purchase
of securities are taken verbally by
the Broker, check that Broker is
authorized to take verbal orders
as per the SAOF or otherwise
written instructions for orders for
sale or purchase of securities to

the Broker are available,

For telephonic orders, also match
the telephonic recording with
orders placed.

SCOPE OF AUDIT

Client level i

Check the complete trail of following
for selected clients.

1.1 The CRF Standerdized—Account
Opening—Ferm—{SAOE of the
selected clients is in compliance
with the requirements of these
Regulations and any provision of
such CRF SAGE is not in
contravention of the terms and
conditions os laid down in the
Annexure-l to the chapter 4 of
these Regulations.

1.2 Obtain the understanding of
Broker's Client Order mechanism.
If the orders for sale or purchase
of securities are taken verbally by
the Broker, check that Broker is
authorized to take verbal orders
as per the CRF SADSF or otherwise
written instructions for orders for
sale or purchase of securities to
the Broker are available.

For telephonic orders, also match
the telephonic recording with
orders placed.
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rerge | Name of Entity (Participant/TRE

e Certificate Holder)

[Registered Address]

CUSTOMER RELATIONSHIP FORM
FOR INDIVIDUALS

| Nature of Account W (PLEASE ALSO FILL KYC APPLICATION FORM for Mian and Joint
- — Applicants)

(Please use BLOCK LETTERS to fill the form)

I"We hereby apply for opening of my/our following account [please tick (¥') the appropriate box(es)] with [insert name of the ParticipantTRE Certificate Holder].
Myfour particulars are given as under;

[[] Trading Account [Opening of Account for trading only] [ Sub-Account [Opening of Account for custody and settlement]

A.RE TION (AND OTHER) DETAILS OF MAIN APPLICANT (The information should be san

1. Full name ﬁﬁg%t (As E CNICSNICNICOPARC/POC) MR. / MRS, / MS,

1. CNIC SNIC NI ARC

POC [] Passport No:

[Please tick (+] bax]

3. Expiry date of
CHIC/SNIC/NICORARC/POC/ Passport:
4. Details of Contact Person:
|MMWMWM&WMMWMWImmfﬁMmemm;Mm.mMmhaﬂﬂwm
Certificaie Holder ar its Director or Representative. Where Coniact Person {s the Main Applicant or any of the Jatnt Applicani, please only provide the name in fiz) below and we the
| emmired detaily af such Contact Person as provide in the KYC Application Form and emer the same in the case of Aiorme iche details in fa) io (h) below

{a) Name: MR/ MRS / MS.

Address:
(e) CNIC ] sNI€ [ MicoP[J ARC[]
roc []

[Please tick (v} appropriare box] g_|
{d) Expiry date of CNIC/SNIC/NICOP/ARC/POC: I ol il ) .
(e} Passport details: Passport Number; Place of Issue:
| (For a foreigner) Date of Issue: Date of Expiry:
(1) Contact No-
+ Land Line No.: {g) Fax: {optional) (h) Email:(*)
*_Local Mobile No.(*)
*Where the Contact Person is resident Pakistani, local mobile number shall be provided for the purpose of subscription to SMS as a mandatory requirement.
Where the Contact Person is a non-resident or a foreigner, email address shall be provided for eAlert/eStatement from CDC as a mandatory requiremeant. This
information will also be used where any other service is subscribed under the CDC access.

1. Full name of Applicant (As per CNIC/SNIC/NI
2.enic[ ] snic[ ] sicor[ ] Arcl]
POC[] Passport[ ] No:
[Please tick (] appropriote box]
3. Expiry date of

[Please tick () apprapriate box]
3. Expiry date of




1. Residential Status [Please tick {+) ihe appropricie bozes|

3. Shareholder’s Category: ___INDIVIDUAL
4, Zakat Status: Please tick (* ) th pproprate be
[If. according to the Figh of the Applicant(s), Zakat is not deductible, then relevant
Declaration

on prescribed format shall be submitted by all the Applicant(s) wich the

{a) Name of Nominee:

5. Particulars of nominee
{Optional but if desired,
nomination should enly be made
in case of sole individual and not
Joint account)
{1In case of death of Sub-Account
Holder / Customer: Neomination may
be made in terms of requirements off e : :

(b) Relationship with Main Applicant:
Section 79 of the Companies Act,
2017, which inter alia reguires thar | [Please tick () appropriate box]
person nominated as aforesaid shall
not be a person other than the
Jollowing relatives of the Sub-
Account Holder, namely: a spouse,

son or daughter, |
(e) CNIC[ ] SNIC [ NicoPT]
ARCL_] /POC No:
| [Please tick (<) appropriate bax]
(). Expiry date of CNIC /SNIC/ NICOF / ARC | POC.
|_Passport Number:
() Passport details: Place of Issue:
fIn cave of a foreigner or a Pakistani origin) Date of ssue:
Date of Expiry:
D.C
e
1. Do you wish to subscribe to free of cost IVR Service? [Please ick ( ) the appropriate box] |[_| :l
2. Do you wish to subscribe to free of cost Web Service? (Please rck () the appropriate bax] |[_] il
3.1 ul to IVR and/or Web Tollowing details of Contact Person:
{a) Date of Birth D D ; M M / ¥ Y Y | ¥

b) Mother’s Maiden Name:

1. Signatory(ies) to give instruction to the

Participant'TREC Holder pertaining to the operations (a)

of the Sub-Account / Trading Account, ®)

(Please specify sub- account and trading account operating ic)

instructions in the relevant column along with names and
|_specimen signatures of authorised signataries) (d)

1. Sub-Account Operating Instructions in writing:
[Please (+) appropriate box]

3. Trading Account Operating Instructions:
[Please {

ELY FOR SETTLEMENT OF UNDERLYING TRADES,

Uwe the undersigned, hereby give mylour express authority to the Participant nder Section 12 and Section 24 of the Central Depositories Act, 1997 1o handle
Book-entry Securities beneficially owned by me/us and entered in my/our Sub-Account maintained with the Participant for securities transactions that are
exclusively meant for the following purposes:

a  For the settlement of any underlying market transactions (trades) including off market transactions made by me/us from time to time;

b, mmmmmmmcmmmumurnmwﬁ;mmwﬂmhmwu
Clearing Company from time to time;

c Fw.wqupﬁinhlu.mmuuywmﬁMmhwim-MmHmhmmmummMWMJnﬂm
House for meeting any shortfall in the margin andlor mark-to-market losses requirements of the Participant and/for other Sub-Account Holders of the
Participant;

d For, where applicable, pledging of my/our securities only with the Securities Exchange in accordance with the requirements of regulations of the
Securities Exchange for meeting base minimum capital requirements;

e.  For the recovery of payment against any underlying market purchase transactions made by me/us from time to time;

I Movement by me/us from time to time of my/our Book-entry Securities from my/our Sub-Account under the Main Account under the control of the
mmnwmmammmmmmmmaummwmmmmmmwm
Account which is under the control of another Participant or to my/our Investor Account;

g.  Securities transactions which has been made a gift of Securities by me/us 1o Family Members or other in accordance with

N




ﬂnfﬂtkmluhuﬂmﬁnwwlim;
h. For the recovery of any charges or losses against any or all of the above transactions carried out by me/ us or services availed: and/or
i.  Delivery Transaction made by me/us for any other purposes as prescribed by the Commission from time to time.

Specific authority on each occasion shall be given by mefus to the Participant for handling of Book-entry Securities beneficially owned by mefus for all other
purposes as permitted under the applicable laws and regulations.

Note: Please note that above shall muummm»mmmmwiuﬁmmmmmhmmmmb
Account Holder(s) and entered |nhumm:swmmmmuwmwwﬂmmmmmmmmm
however require specific authority in writing from the undersigned Sub-Account Holder(s) in favour of the Participant. For handling of Book-entry Securities
worth Rs. 500,000/ and above, the above mentioned specific authority shall be obtained on non-judicial stamp paper.

Wame of Applicant: m Signature:
MName of Joint Applicant No 1: m Signature:
Name of Joint Applicant No 2 — Signature:
Name of Joint Applicant No 3: l?ll:e Signature:

L'we hereby agree to admit the Applicantis) as the Sub-Account Holder(s) in terms of the enclosed Terms and Conditions as amended from time to time and
shall abide by the same in respect of opening, maintenance and operation of such Sub-Account.
Name of Parlicipant TREC Holder: | Date:
Participant’s/TREC Holder's Seal & Signature:
Witnesses:
1. Name:
Signature:
1. Name:
Enclosures*:
1. Copy of valid CNIC/SNIC/NICOP/ ARC/POC/Passport of the Applicants / Joint Applicants / nominee(s) and Aitorney (as the case may be).
2. Amested Copy of Power of Atorney (if applicable), duly sssted by notary public.
3. Copy of Zakat Declaration of ihe Applicant and the Joint Applicant (if spplicable). In case of Mon-Muslim, an affidavit shall be mabimisied.
* Nete Non-reident’ foreigners shall subsnit the docements duly attessed by either notary public or Consul General of Pulsnan haveng parisdiction over the Agpheani(sh

THE USE OF PARTICIPANT/TREC HOLDER ONLY

s IT W
| CNIC Moz |

Sub-Account no. issued:

Sub-Account /Trading Account apened by:
Saved by: Posted by
5i :

Application No: _ : of recei

pt:
['We hereby confirm and acknowledge the receipt of duly filled and signed Customer Relationship Form from the following Applicant:
[Insert Name of Applicant(s}] Participant’s / TREC Holder Seal & Signature:
1.
2,
3
4.




£

These Terms and Cond

e Pl d an ST LA
itions shall constitule a Contract between the Parties

e in| T

hereto, This Contract shall govern opening, maintenance and operations of Trading

Account, CDC

Sub-Account(s) and sharing of UIN and KY'C information to/from MCCPL and ancillary matters connecied therewith,
GENERAL TERMS AND CONDITIONS

o

1.
12

All Trades, Transactions, including non-Exchange Transactions, Derivative Contracts and deals (jointly referred 10 as “Transactions”) between the Parties and Clearing
:udSeitlemm!'memt‘ntnpm'n;,m.inlcwandopem‘.onnfSub-Amuinmmﬁlhnﬁulmummmmu.mmﬂmmﬁa,IWT,
Pﬁxk:gﬂnﬁuus.CDEHw.ullion.:,txﬂF.mluiuu,ZDIT,I\FCCPLMmhﬂmmummﬂmww-dﬂwmjhm,mmmmm
Procedures, Manuals, Polices and Guidelines (as amended) issued by Pakistan Stock Exchange Limited ("PSX™), Central Depository Company of Pakistan
Limited(“"CDC") and Mational Clearing Company of Pakistan Limited("NCCPL") and any Clrculars, Directives, and Motifications issued thereunder by the Securities
and Exchange Commission of Pakistan (SECP), PSX, CDC or MCCPL from time 1o time.

The Broker/Participant shall ensure provision of copies of all the relevant laws, rules and regulations at his office for access o the Sub-Account Halder{s)Customer(s)
during working hours. The Broker/Participant sheall ensure that its website contains hyperlinks to the websites/pages on the website of the Exchange, CDC, MCCPL and
the SECP displaying above said regulatory framework for reference of the Customers.

In case of'a Joint Account, all obligations and liabilities of the Applicants under these Terms and Conditions shall be joint and several,
'I'I‘lﬁeTerl'nllndC‘m'din'mahﬂllJ-ub‘indin.;uﬂd‘lﬂmil'lu.hﬂum,lwhmmmmmﬂhmmmpuﬁum

The Broker/Participant shall provide a list of its Registered Offices and Representatives sutharized and employees designated to deal with the Sub-Account Holden{s)'Customer(s)
along with their authorized mobilelandline/fax number(s), email and registered addresses Any change(s) therein shall be intimated in writing to the Sub-Accoum
Helden(s) Customen(s) with immediste effect,

Subject to applicable laws, the Broker/Participant shall maintain strict confidentiality of the Customer related information and shall not disclose the same to any third
party. However, in case the Commission, Exchange, CDC o any competent authority under the law, as the case may be, requires any such information, the Broker/
Participant shall be obliged to disclose the same for which the Customer shall not raise any objection whatsoever,

The Broker/Participant shall independently verify any of the Customer's related information provided in this Form and under the relevant laws, rules and regulations for
the purpose of KYC.

In case of any change in the Customer’s related hﬁmm‘mpmidudinmmmmmmmwmhmwmmmmmur
instruction from the Customer, the Participant/Broker shall give effect to such changes in the manner prescribed under the relevant regulations . The Participant/Broker
shall have the right to incorporate any change(s) in the Sub-Account Holder(s)Customer's information in the CDS as sent by NCCPL as CKO and that such change(s)
shall be deemed 1o have been authorized by the Sub-Account Holden(syCustomer(s). In case of any change in the Participant’s/Broker’s address or contact numbers or
any other related information, the Broker/Panticipant shall immediately notify the Sub-Account Holder(s)yCustomer(s),
Anyn}nngqlnﬂi:mewlhme-dCmuﬁﬁmuhyviﬂuufmﬂmgﬁhﬂ:nﬁnﬂdhplﬁmmhﬂuﬂh:dummhumi.rm::-mhd:nd
medified the rights and duties of the Parties hereto

The Broker/Participant and the Customer shall be entitled to terminate this Contract without giving any reasons to each other after giving notice in writing of not less than
nn:munmInlhamherPmy.Nohﬂmﬂingmmhlmnirulim,lllri,ﬂm.Illbiliﬂulnluhﬁpﬁnruuflht?uﬁurﬁn;mnufwinwutmﬂmu:numd
into prior 10 the termination of this Contract shall continue to subsist and vest in /be binding on the respective Parties or his / its respective heirs, executors, administrators,
legal representatives or successors in interest mdp:misﬁbl:am‘muﬂummqbnmmtnfSub-Ammluthmuﬂurlhkclmﬂlbesnhjmlu
the condition that neither any corporate action is pending at that paint of time in connection with any Book-entry Securities in the Sub-Account nor any Book-Entry
Securities are in Pledged Position and that the outsianding dues, if any, payable by any Party to the other Party is cleared and that the Customer has transferred or
withdrawn all the Book-Entry Securities from his Sub-Account.

Where applicable, the terms “Sub-Account Holder” and “Participant™ used in this Form shall include the “Customer” and “Broker TREC Holder™ respectively.
1'heMeﬂhﬂdmﬂmﬂdmdmmm’mh'lheMHMrimdeﬁmmdmﬁﬂnwmmm.hmlor
transactions rowted through him and not do anything which is likely to harm the interest of the Sub-Account Holder with/from whom it may have had transactions in
securities.

The Panicipant/Broker shall ensure that duly filled in and signed copy of this form along with the acknowledgement receipt is provided to the Sub-Account Holder,

The Terms and Conditions set herein below shall govem the Sub-Aceount forming part of the Account Family of the CDS Participant Account of the Participant, which shall be
binding on the Sub-Account Holder as well as the Participant:

s 1

The Registration Details and such other information specified by the Applicant in this form for opening of the Sub-Account shall appear in the Sub-Account 1o be
u-ubiliﬂndIr_rm:hni:ip-tinIhcma.lDepulms:.-n:rn-uhuMlmwmwmp&mﬂMm.mwMﬂﬂlm:wﬂd
Sub-Account Holden(s) / Authorized Signatories as acknowledgement on the Posted Account Report generated from the CDS (containing registration and other details of
Suh-amlHntdm}aﬂ:rmhailhhsSub-hmmtthﬂm{:hAmmmﬂMdmmthminmwnmlm
The Book-entry Securities owned by the Sub-Account Holder shall be exclusively entered in the Sub-Account of such Sub-Account Holder,

Transfer, Pledge and Withdrawal of Book-entry Securities entered in the Sub-Account of the Sub-Account Holder shall only be made from time to time in accordance
Hmmmﬁmw&ssmﬂmHMMMWmhmmmmnun&mhnllmzdnfhmwmpﬁu—hmuiﬂwjuh
autharization shall constitutes the congregated / entire authorizations by the Sub-Account Holder(s) in favour of the Participant and supersedes and cancels all prior
authorizations (oral, written or electronic) including any different, conflicting or additional terms which appear on any agreement or form the Sub-Account Holden(s) has
executed in favour of the Participant.
Pmincipnishﬂlh:Ii.lhl:ingi\rsl:IustudM\dyﬁhﬂhmeimwﬁunnd’dlsﬂ-mm;imlnmuflhulbou-r:fn‘mdluimizﬁnlwiﬂtmpmm
transfer, pledge and withdrawal of Book-entry Securities entered in his Sub-Account under the control of the Participant. Such instructions, among other matters, may
include closing of Sub-Account

Participant shall send within Iﬂld:ysnrundﬂmhmmmmmnhﬁubmn}hlduﬂunmw&:wmﬂuuingwmbﬁaf
every Book-entry Security entered in his Sub-Account as of the end of the preceding quarter. Such Account Balance statement shall be generated from the CDS. Further,
the Sub-Account Holder may request for such statement (including Account Activity reports) from the Participant at any time on payment of a fee on cost basis as
pms:ribﬂlb:.rﬂuPlnidpl'l.ThePlrﬁci:ﬂ.ltﬂnﬂlb:lillﬂstﬂprﬂmmhmnfmhmmm:mmHuﬁerwﬂthmﬁmmﬁmwdm-ul‘mmpl
of such request, with or without charges.

In consideration for the facilities and services provided to the Sub-Account Holder by the Participant, the Sub-Account Holder shall pay fees and charges to the
Participant as applicable for availing such facilities and services under the Central Depositories Act, 1997, the Regulations and these Terms & Conditions. In case of
outstanding payment against any underlying market purchase transaction, charges and/or losses against the Sub-Account Holder, the Participant shall have the right,
subject to Clause 5 above and under prior intimation to the Sub-Account Holder to clear the payment, charges and/or losses (including any shortfall in margin
requirements) within the reasonable time preseribed by the Panticipant, to dispose off the necessary number of Book-entry Securities of the Sub-Account Holder through
market-based sell ransacticn and apply the net proceeds thereof towards the adjustment of such outstanding payment, charges and/or losses.

Where sdmission of Participant 1o the CDS is suspended or terminated by the CDC, the Sub-Account Holder shall have the right, subject 1o the Regulations and the
Procedures made thereunder, to request CDC to change his Controlling Account Holder and Participant shall extend full cooperation 1o the Sub-Account Holder in every
regard, without prejudice to his right of recovery of any dues or receivable from the Sub-Account Holder.
Thepmllimurunricﬁumid:dfnrhmmduMlmwMMﬁmumthﬂdeIM\emmwmmmInmpnctuflh:
Book-entry Securities except as agreed by the Participant separately in writing.

The Panicipant is not acting under this application form as Investment Manager or Investment Advisor o the Sub-Account Holder(s),

LERMS AND CONDITIONS FOR TRADING ACCOUNT

In case any dispute in conmection with the Transaction between the Broker and the Customer is not settled amicably, either Party may refer the same to the Arbitration in sccordance
with the ahitration procedures prescribed in PSX Regulations. The decision of arbitrators shall be binding an both the Parties subject to their rights of appeal in the manner provided
in PSX Regulations, if evercised. The name and ciher relevant particulars of the Customer shall b placed on Exchange's website accessible 1o Brokers if the Customer fails or refuses
1o abide by or carryout any arbitration award passed against him and the Customer shall have no ohjection 1o the same.
The nssets deposited as margin by a Customer with the Broker shall only be used by the Broker for the purposes of dealing in securities through the Exchange on behalf of such
Customer other than as authorized by the Customer in writing in the manner prescribed under the relevant regulations.

/




3. The Broker may deposit credit amount of the Customers in & separate profit-bearing bank account under intimation to such Customers and shall distribate sach profit o the Cusiomers
unless specified otherwise in writing on non-judicial stamp paper by the Customers.

4. The Broker shall be suthorized to act on the instructions of the Customers given through any of the following modes of communication unless specifically designated by the Castomer
in the Form:

(#)  Telephonic communication over a dedicated telephone line(s) routed through centralized call recording system;
(b)  EmailSMSFacLener on the authorized email address'mobile/fax/address of the Brokers;
(€} Verbal orders placed through personal appearance in the registered office subject 1o receipt of written ncknowledgement of such in-person arders by Brokers.

5. The Broker ghall make out the Contract Note (physical or electronic form) to the Customers in respect of trades executed on their behalf based on their order instructions not Later than
the start of next trading day as required under the Securities Brokers (Licensing and Operations) Regulations, 2016 through any of the following acceptable modes of communication
unless specifically designated by the Castomer in the Form:

(a) Recogmized courier service;

() Registered Post s given cormespondence address;

(¢}  Facsimile namber provided on the Form;

{d) By hand subject to receipt/acknowledgement; or

(e}  Email provided on the Form in case of Electronic Contract Note.
All such iransactions recorded by the Broker in the prescribed manser shall be conclusive and binding upon the Castomer unless the Customer raises cbservation relating bo any srror
im the Contract Mote within one trading day of the receipt of sch Contract Noie.
In the event of any dispute relating to order placement of executing of orders, the burden of proof shall be on the Brokers to establish the authenticity of such order placement or
enecution thereol,

6. In case the Customer fails 1o deposit additional margins within one trading day of the margin call (in writing), the Broker ghall have absoluse discretion 1o liquidate the Customer's
outstanding pasitions including the securities purchased and carvied in such sccount to meet the margin shortfall withowt further notice 1o the Customer,

7. The Broker shall be responsible for the payment of amy credit cash balance available in the account of the Customer through cross cheques or other basking channels (instruments)
anly within | trading day of the request of the Customer subject to the maintenance of the margin requirements.

8. The Customer is aware that in the event of his non- payment on setilement day against securities bought on his account, the Broker may transfer such securities 1o its Collateral
Account under intimation 1o the Exchange.

9. The Broker shall accept from the Customer payments through *Ajc Payee Only” crossed cheque, bank drafts, pay orders or other banking chanmels drawn an Customer's cwn bank
whmu{mhmn{humnEuuhmmnrhﬁuhmwhﬂlwﬂdhmﬂ-m-mmm“lmm
receipd 1o the Customer(s) in the name of the Customers duly signed by its suthorized agents'employes and the Customen(s) shall be responsible 1o obtain the receipt thereof. In case
of cash dealings, proper receipt will be taken and given 1o the Customer(s), spesifically mentioning if payment is for margin or the purchase of securities. The broker shall
immediately depost in its bank account all cash received in whale ie. no payments shall be made from the cash received from clients. However, in exceptional circumstances, where
it becomes necessary for Broker 1o accept cash in excess of Rs.25,0004, the Broker shall immedistely report within one wading day ssch instances with rationsle thereof to the
Exchange in sccordance with the mechanism prescribed by the Exchange.

10.  The Brokers shall make all payments to the Customers through crossed cheques / bank drafls / pay orders or any other banking channels showing payment of amount from their
m.mmtmmdummmmpwmmmmuﬂmhmmumuwm;mnmnﬂ
prescribed under the Securities Brokers (Licensing snd Operations) Regulstions, 2016,

I m:m«ulmumw-wmmmmmmnﬁ-ﬂﬂmmummmmﬂsmmm-m
reconcilistion of any differences therein through any of the aforesaid modes of communication. In case of any discrepancy in the ledger statement, the Customer shall inform the
Broker within 7 days of recsipt of the quarterly atcount statement 1o remave such discrepancy. Further, the Broker shall provide to a Customer an Account Statement far a period
specified by the Customer as and when requested by such Castomer,

12. The Customer shall pay all applicable taxes and statwiory amd regulstory fee and levies and brokerage commissions as are prevailing from time 1o time in commection with the
brokerage services rendered. The BrokerPasticipant can debil up to the scerued amoust of levies and charges the account of the Customers for the sbovementioned charges, which
shall be clearly detailed in the ledger statement/daily confirmations. Any change resulting in an increase in the brokerage commission shall take effect not carlier than five [5) trading
days of intimation of the same to the Customers through acceptable mode of communication prescribed in the Form,

13.  The Broker shall append a Risk Disclosare Document with this Form in accordance with the specimen provided by the Exchange.

SEIRS O o e s DECLARATION & UNDERTAKING @I Ra P ooy 7 T oo

1'We, the undersigned Applicani{s), hereby declare'underiake thar:

) L'We am/are not minorn(s);

by 1/We am/are of sound mind;

) uw.hmm-"munumm-.-um-umuW-mmwwummmum-uuumhmmmpuummn
mytour creditmrs;

dj  1We am/ure not an undischarged insolvent;

€ U'We confirm having read and understood the above Terms and Conditions and U'We hereby unconditionally and irrevocably agree and undertake io be bound by and to
comply with the above Terms and Conditions and any other terms and conditions which may be notified from time to time with the spproval of the concerned authorities
maodifying or substituring all or any of the above Terms and Conditions in connection with the spening, maintenance and operation of the Sub-Account and Trading
Actount;

N The information furmished in this form is complete, valid, true and correct to the best of my/our knowledge and I'We shall inform the Broker/Participant immediately in
writing of any change therein;
In case any of the abave information is found w be falie or misleading or suspension of any material fact, will render my/our Sub-AccountTrading Account lisble for
termination and 1'We shall be subject to further action under the law;

hy Al the documents filed/submitied by meus for the purpose of this application are genuine and valid, bearing genuine signatures and stamps of duly awthorized
individuals/representatives and are in accordance with the applicable law; and

i) 'We hereby now apply for opening, maintaining, speration of Sub-Account and Trading Account with the Participant TREC Holder.

SER T DS WDISCLATMER FOR CDCACCESS SERVICES Sl sttt i - i

The main objestive of providing informaion, reports and account maintenance services through the Interactive Voice Respanse System, Internet /Web access and Short Messaging Service
("5MS") or any other value added service is to facilitabe the Sub-Account Holders (“Lisers™) with a more maodemn way to sccess their information. CDC makes no other warranty of the IVE,
Intermet Web scoess, SMS or any other value added services and Users hereby unconditionally agree that they shall make use of the internet'web access subject to all hazards snd
CrCUmsEances a8 exist with the wse of the intemet. CIC shall not be lishle to any Lisers for praviding and making svailable such services and for failure or delay in the provision of SMS 10
Ulsers and all Users, who use the IVE, internet access, SMS or any other value added services, shall be deemed to have indemnified CDC, its directors, officers and employess for the time
being in office and held them hanmiess from and agains any losses, damages, costs and expenses incurred or suffered by them as a consequence of use of the [VR system, internet'web
access, SMS or any other value added services.

All Users herely wamant and agroe that their sccess of the internet /web by the use of a User-ID and login is an advanced electronic signatare and upon isssance of such User-10 1o the user,
they herehy waive any right to raise any objection 1o the compliance of the User-1D and login with the criteria of sn sdvance eloctronic signatare,

All Users shall by signing this Form and by their condwct of accessing the IVR, internetWeb access, 535 or any other value added services agree 10 all the terms and conditions and terms
of wie as shall appear on the CDC website &t www cdcaccess com.pk which shall be deemed 10 have been read and agreed to by the Uisers before signing this form.

Signatures:

Main Applicant Joint Applicant 1 Joint Applicant 2 Joint Applicant 3 Participant TREC Holder



" Name of Entity [ smowmrmmre

Participant / TRE Holder i
Certificate Holder) Broker Regisraion No

Sub-Account No:
Trading Account No: (Back-
[Registered Address] ——
UKN MNo:
CUSTOMER RELATIONSHIP FORM FOR A
MP THER BOD RATE

(PLEASE ALSO FILL KYC APPLICATION FORM)

(Please use BLOCK LETTERS to fill the form)

“_Fel'len.'h].rq:ply hmﬂufw[ﬂm&k{ﬂmwm]m ingert name of the
given as under:

icipant]. Our particulars are

O Trading Account (Opening of Account o trading ml;f O sub-Account  [Opening of Account for custody and seement]

rovi ..r,.lll_n I'iln-'r-'

1. Full name of Applicant (As per constitutive documents)

1. Registration Number / Unique Identification Number (“LIN")
3, Contact Details:

(a) Name of Contact Person: Mr./Mrs./Ms.:
(Should only be an afficial or an_Attorney of the Applicant)
(b) Mailing Address;

{c) Registered Office/Head Office Address:

(d) Association of the Attorney with the Applicant:
e} CHIC NIC ICOP RC
No: o he Contact Person:

[Please tick (] appropriate box]

() Expiry date of CNIC/SNIC/NICOP/ARC POC: s o ook in th RYC Applicaty

(g) Passport details of the Contact Person: Passport Number: Place of Issue:
(For a foreigner or a Pakistani origin) Daie: of Iasuc: Date of Expiry:
(h) Contact No:

+  Land Line Number:
* _ Local Mobile Number of Contact Person Please: wse the mfomvation =z provided inthe KYC A
(i) Fax;:
(j} E-mail address (*):

4, Sharcholder Category [Please tick ) the appropriate box]

B, OTHER INFORMATION OF APPLICANT

1. Barnk Dietails

(a) Account Title: (b) IBAN No.:
(&) Name of Bank: (d) Branch:
2. National Tax No.

3. Nationality:

4, Residential Status Mfl‘jm appropriate box]

* Email nddress of the Company | Body Comparale {Applicani) shall hmhm&_m--mw hmﬂdnhmmwﬂ.’mq

subscribed ender the CDC access
X




1. Do you wish to subscribe to free of cost IVR Service? [ Please rick ¢ ) the appropriate box]

L]
L0

2. Do you wish to subscribe to free of cost Web Service? [ Please tick ( ¥) the appropriate box]

3. If you are subscribing to IVR , please provide following details of your Contact Person:

{a) Date of Birth D D ! M M ! Yy |y |¥ Y

(b) Mother's Maiden Mame:

1. Signatory(ies) to give instruction to the TREC

Holder | Participant pertaining to the operations of the @
Sub-Account’ Trading Account.

(b)
(Please specify sub- account aperating and trading account
instructions in the relevant column along with names and (c)
specimen signatures of authorised signatories) @

1. Sub-Account Operating Instructions in writing:
[Please (¥) apprapriate box]

L Trading Account Operating Instructions:

We the undersigned, hereby give our express authority to the Participant under Section 12 and Section 24 of the Central Depositories Act, 1997 to handle Book-
entry Securities beneficially owned by us and entered in our Sub-Account maintained with the Participant for securities transactions that are exclusively meant
for the following purposes:

a
b.

For the settlement of any underlying market transactions (trades) including off market transactions made by us from time to time;
Forphdpmniﬁuwmmmmmmﬂmwwdwuﬁmumm{uﬁmmhmmu
Clearing Company from time to time;

S Fw.MMMMwMMMMMhWWMWﬂWﬂM&M
Hnluﬁmﬂhmﬁnﬂunﬂﬁmﬁu“mﬂmﬂh?ﬂhtﬂhﬂm&%%ﬂhmm
d. For, where applicable, pledging of our Securities only with the Securities Exchange in accordance with the requirements of regulations of the

e For the recovery of payment against any underlying market purchase transactions made by us from time 1o time;

r umm:hymﬁmmmﬁmwwmmmmemmmmmmmmwmmw
uwSubmmunduMﬂanmmmthWﬂhwmeme&hm
the control of another Participant or to our Investor Account;

g For the recovery of any charges or losses against any or all of the above transactions carried out by us or services availed; and/or

h.  Delivery Transaction made by us for any other purposes as prescribed by the Commission from time to time.

SpedﬂcuﬂmityummdullhlIimIurtuhﬂl&Pmﬁmfwhmhiﬂﬂnﬁﬂwmhwﬁcﬂlrwhuhlllwﬂm
s permitied under the applicable laws and regulations.

Note: Please note that above shall serve as a standing authorization to the Participant for handling of Book-entry Securities owned by the
undersigned Sub-Account Holder and entered in their Sub-Account maintained with the Participant. Handling of Book-entry Securities for all
other purposes should however require specific authority in writing from the undersigned Sub-Account Holder in favour of the Participant.
For handling of Book-entry Securities worth Rs. 500,000/- and above, the above mentioned specific authority shall be obtained on non-
Judicial stamp paper.




These Terms and Conditions shall constitute 8 Contract between the Parties hereto. This Contract shall govern opening, maintenance and operations of Trading
Account, CDC Sub-Account(s) and sharing of UIN and KYC information to/from NCCPL and ancillary matiers connected therewith.

GENERAL TERMS AND CONDITIONS

1. All Trades, Transactions, including non-Exchange Transactions, Derivative Contracts and deals (jointly referred to as “Transactions™) between the Parties and
Clearing and Settlement thereof and opening, maintenance and operations of Sub-Account in the CDS shall be subject 1o the Securities Act, 2015, Central
Depasitories Act, 1997, PSX Regulations, CDC Regulations, CKO Regulations, 2017, NCCPL Regulations and the Securities Brokers (Licensing and
Operations) Regulation, 2016 including Procedures, Manuals, Polices and Guidelines (as amended) issued by Pakistan Stock Exchange Limited (“PSX™),
Central Depesitory Company of Pakistan Limited(“CDC") and National Clearing Company of Pakistan Limited(“MCCPL") and any Circulars, Directives, and
Hotifications issued thereunder by the Securities and Exchange Commission of Pakistan (SECP), PSX, CDC or NCCPL from time 1o time.

1 The BrokerPatticipant shall ensure provision of copies of all the relevant laws, rules and regulations at his office for access to the Sub-Account
Holder/Customer during working hours. The Broker/Participant shall ensure that its website contains hyperlinks to the websites/pages on the website of the
Exchange, CDC, NCCPL and the SECP displaying above said regulatory framework for reference of the Customers,

3. These Terms and Conditions shall be binding on the nominee, legal represeniative, successors in interest and/or permiticd assigns of the respective Partics
hereto,

4. The BrokerFarticipant shall provide a list of its Registered Offices and Representatives suthorized and employees designated 1o deal with the Sub-Accoumt
Holder/Customer along with their authorized mobilelandline/fax number(s), email and registered addresses. Any change{s) therein shall be intimated in writing 1o the Sub-
Account Holder'Customer with immediate effect.

3. Subject to applicable laws, the Broker/Participant shall maintain strict confidentiality of the Customer related information and shall not disclose the same to any
mlniplm.Hnrwn-n-,huhﬂmnﬁnimmmﬂ«mmmﬁudﬂhhmuﬁ:mmh.mmmmhimn
Broker/ Participant shall be obliged o disclose the same for which the Customer shall not raise any objection whatsoever,

6. The BrokerParticipant shall independently verify any of the Customer's related information provided in this Form and under the relevant laws, rules and
regulations for the purpose of KY'C.

T lnunuhnyr-hm.ehmecmm-‘luhndiﬁm&nmﬂdhﬂﬁFﬂnhWMwﬁ:mdﬁiﬂuhwmm.w
WﬂmﬂmmnEm.hwm@mﬂlmmﬂmmwhhmwmnmmm.In
case of any change in the Participant’s/Broker's address or contact numbers or any other related information, the Broker/Participant shall immediately notify the
l‘.‘m.ThePmbrlpmﬂmtﬁﬂdlhuhﬁmwimm:ﬁuﬂs}hﬁummm%hmmﬁmi-hcns-umby
NCCPL as CKO and that such change(s) shall be deemed to have been authorized by the Sub-Account Holder'Customer. In case of any change in the
Participant’s/Broker's address or contact numbers or any other related information, the Broker/Panicipant shall immediately natify the Sub-Account
Holder/Customer.

& Any change in this Form or these Terms and Conditions by virtue of any changes in the aforesaid legal frameworks shall be deemed to have been incorporated
and modified the rights and duties of the Parties hereto
Th:mmipnwmammummwmmmmlmp-wmmumhmmmmmmurm
less than one month 1o the other Party. Notwithstanding any such termination, all rights, liabilities and obligations of the Parties arising out of or in respect of
Tmmwwnhmwmmmm“umwmmmmnmumﬂmP-ﬁ-inmpm‘u
suscessors in inferest and permissible assigns, as the case may be. Closure of Sub-Account of the Customer under this clause shall be subject 1o the condition
that neither any corporate action is pending a1 that point of time in connection with any Book-entry Securities in the Sub-Account nor any Book-Entry Securities
are in Pledged Position and that the outstanding dues, if any, payable by any Party 1o the other Party is cleared and that the Customer has transferred or
withdrawn all the Book-Entry Securities from his Sub-Account.

10. Wh:r:lppﬁ:lbh,lhqm'SMmHuH:l“l\d"Fiﬁcipuﬂ"mdhﬁmeMIiMMﬁTm’MMMECHWM&vﬂy

1. The Broker/Participant should ensure due protection to the Sub-Account Holder / Cusiomer regarding rights to dividend, rights or bonus shares eic. in respect of
wmliuumuhdMughhinmd.mldnm:rlhhummhﬁkewhhmmhmﬂmmmmmmilmmw
ransactions in securities.

12, The ParticipantBroker shall ensure that duly filled in and signed copy of this form slong with the acknowledgement receipt is provided to the Sub-Account
Holder.

The Terms and Conditions set herein below shall govern the Sub-Account forming part of the Account Family of the CDS Panticipant Account of the Participant,
which shall be binding on the Sub-Account Holder as well as the Participant:

1. The Registration Details and such other information specified by the Applicant in this form for opening of the Sub-Account shall appear in the Sub-Account to
be extablished by the Participant in the Central Depository System who shall ensure the comectness and completeness of the same. The Participant shall obtain
signature of Sub-Account Holder / Authorized Signatories as acknowledgement on the Posted Account Report generated from the CDS (containing registration
and other details of Sub-Account Holders) afler establishing Sub-Account in their name{s). A proper documentary record of such signed report must alsa be
maintained by the Participant.

2, The Book-eniry Securities owned by the Sub-Account Holder shall be exclusively entered in the Sub-Account of such Sub-Account Holder,

3. Transfer, Pledge and Withdrawal of Book-entry Securities entered in the Sub-Account of the Sub-Account Holder shall only be made from time to time in
accordance with the swthorization given by the Sub-Account Holder to the Participant in Part (E) above pursuant to Section 12 and 24 of the Central
Diepositories Act, 1997, Such authorization shall ifutes the congregaied / entine authorizations by the Sub-Account Holder in favous of the Participant and
supersedes and cancels all prior authorizations (oral, written or electronic) including any different, conflicting or additional terms which appear on any
agreement of form the Sub-Account Holder has executed in favour of the Participant.

4. Participant shall be linble to give due and timely effect 10 the instructions of the Sub-Account Holder given in terms of the above-referred suthorization with
respect 1o transfer, pledge and withdrawal of Book-entry Securities entered in his Sub-Account under the control of the Participant. Such instructions, among
other matters, may include closing of Sub-Account.

5. Participant shall send within 10 days of end of each quaner Account Balance statement 10 the Sub-Account Holder without any fee or charge showing the
mﬁmmmmmmstuwumﬂummm.mmmmmumm
from the CDS. Further, the Sub-Account Holder may request for such statement (including Account Activity reports) from the Participant at any time on
payment of a fee on cost hasis as prescribed by the Panticipant. The Participant shall be liable to provide such report/statemnent 1o the Sub-Account Holder within
3 Business Days from the date of receipt of such request, with or without charges.

6. Inconsideration for the facilities and services provided to the Sub-Account Holder by the Participant, the Sub-Account Holder shall pay fees and charges to the
Participant as applicable for availing such facilities and services under the Central Depositories Act, 1997, the Regulations and these Terms & Conditions. In
meurmwmmmmmmmrmmuwmm.cummmwmsmm,mMimm
have the right, subject to Clause 5 above and under prior intimation to the Sub-Account Holder 1o elear the payment, charges andior losses (including any
shortfall in margin requirements) within the reasonable time prescribed by the Participant, 1o dispose off the necessary number of Book-entry Securities of the
Sub-Account Holder through market-based sell transaction and apply the net proceeds thereof towards the adjusiment of such cutstanding payment, charges
and/or losses.

7. Where admission of Participant 1o the CDS is suspended or terminated by the CDC, the Sub-Account Holder shall have the right, subject 1o the Regulations and
the Procedures made thereunder, to request CDC to change his Controlling Account Holder and Participant shall extend full cooperation 1o the Sub-Account
Holder in every regard, without prejudice to his right of recovery of any dues or receivable from the Sub-Account Holder,

8 The provision of services as provided for hereunder shall not constitute Participant as trustee and the Participant shall have no trust or other obligation in respect
of the Book-entry Securities except as agreed by the Participant separately in writing,

9. The Participant is not acting under this application form as Investment Manager or Investment Advisor to the Sub-Account Holder.




TERMS AND CONDITIONS FOR TRADING ACCOUNT

Im case any dispate in connection with the Transaction between the Broker and the Cusiomer is not settled amicably, either Party may refer the same 1o the Arbitration in
sccordance with the arbitration procedures prescribed in PSX Regulations. The decision of arbitrators shall be binding on both the Pasties subject to their rights of appeal in
the manmer provided in PSX Regulations, if exercised. The name and other relevant particulars of the Customer shall be placed on Exchange's website socessible 1o Brokers
if the Custcimer fasls or refuses to abide by or carryout any arbiration award passed against him and the Customer shall have no objection 1o the same.

The mssets deposited as margin by 8 Customer with the Broker shall oaly be used by the Broker for the purposes of dealing in securities through the Exchange on behalf of
such Customer other than as suthorized by the Customer in writing in the manner prescribed under the relevant i

The Beoker may depost credit amoant of the Customers in a separate profit-bearing bank sccount under intimation to such Customers and shall distribute such profit 1o the
Customers unless specified otherwise in writing on non-judicial stamp paper by the Customers.
'ﬂ:ﬂm*il-hl.lmiudhﬂnllhilln:dﬂnrhmww-yﬁhﬂmﬂMnrmmwﬂWrmWh
Customer in the Form:

(a)  Telephonic communication over a dedicated telephone line(s) routed through centralized call recording system;

(b}  Email’SMSFax/Letter on the authorized email address/mobile/fax/sddress of the Brokers;

(e Verbal orders placed through personal sppearance in the regisiered office subject to receipt of written acknowledgement of such in-person arders by Brokers.
The Broker shall make out the Contract Mote (physical or ebectronic form) 1o the Cusiomers in respect of trades executed on their behalf based on their arder instructions
nod luter than the start of next trading day as required under the Securities Brokers (Licensing and Operations) Regulations, 2016 through any of the following acceptable
miodes of communication unless specifically designated by the Customer in the Form:

{a) Recopnized courier service;

(b)  Registered Post at given comespondence address:

(¢}  Facsimile namber provided om the Form;

{d) By hand subject to receiptiacknowledgement; or

{e)  Email provided on the Form in case of Electronic Coniract Mote,

All sisch transactions recorded by the Broker in the prescribed manner shall be conclusive and binding upon the Customer unless the Customer raises observation relating to
any error in the Contract Note within one trading day of the receipt of such Contract Mode.
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placement or execution thereof

In case the Customer fails to deposit sdditional margins within one trading day of the masgin call (in writing), the Broker shall have sbsolute discretion to liquidate the
Customer’s outstanding positions including the securities purchased and carried in sach sccount 1o meet the margin shortfall without further notice to the Cisstomer,

The Broker shall be responsible for the payment of amy credit cash balance available in the accoent of the Customer through cross cheques or other banking channels
{imstruments) only within | tading day of the request of the Customer subject to the maintenance of the margin requirements.

The Customer is aware that in the event of his non- paymest on seiflement duy against securities bought on his sccount, the Broker may transfer such securities 1o its
Collsteral Account under intimation to the Exchange.
mmmmmmmmma'mrwwummmmnm«mummmﬂw:
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shall provide the receipt to the Customer(s) in the name of the Customers duly signed by its authorized agents/'employee and the Cusiomer(s) shall be respansible to obtain
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securities. The broker shall immediately deposit in its bank account all cash received in whale i.e. no payments shall be made From the cash received from clients. However,
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such instances with rationale thereof to the Exchange in accordance with the mechanism prescribed by the Exchange,

The Brokers shall make all payments 1o the Customers through crossed cheques / bank drafis / pay orders or any other banking channels showing payment of amount from
their business bank sccount. Copies of these payment instraments inclading cheques, pay orders, demand drafts and online instnections shall be kept in record for u
mimimum period prescribed under the Securities Brokers (Licensing and Operations) Regulations, 2016

The Broker shall provide to the Customers & quarterly Account Statement which shall include cash and securities ledgers as back office and CDC Sub-Account records
along with reconciliation of any differences therein through any of the aforesaid modes of communication. In case of any discrepancy in the ledger statement, the Customer
shall inform the Broker within 7 days of receipt of the quarterly account statement to remove ssch discrepancy. Furthes, the Broker shall provide to a Customer an Account
Statement for a period specified by the Customer as and when requested by such Customer,

The Cusiomer shall pay all applicable taxes and statutory and regulatory fiee and levies and brokerage commissions as are prevailing from time 1o time in comnection with
hhﬁm..-ﬁmmmmmmmmqpmmmuumnwmmammmnm
charges, which shall be clearly detailed in the ledger statement/daily confirmations. Any change resulting in an increase in the brokerage commission shall tke effect not
earlier than five (5) wading days of intimation of the same to the Customers throwgh acceptable mode of communication prescribed in the Form.

The Broker shall append a Risk Disclosure Document with this Form in accordance with the specimen provided by the Exchange.

Signatures:

Authorized signatories of the Applicant Participant

0
h)

We arc not in receivership, coun-appointed managership or under winding-up or under any analogous form of sdministration;

We are not applied to be adjudicated as an insolvent and that we have not suspended payment and that we have not compounded with our creditors;

We are not an undischarged insolvent;
Nuund‘mrchinl’mliva.dirmwo&mmm.imeSmhmmﬁkmﬂmMMﬁunMMvN
maoral turpitude or & non-cognisable offence against any law in connection with our business, professional or commercial activities;
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concerned authorities modifying or substituting all of any of the above Terms and Conditions in connection with the opening, maintenance and operation of the
Sub-Account and Trading Account;

We, being the Applicant, hereby further confirm that all the information contained in this form is true and comect 10 the best of our knowledge as on the date of
making this application;

We further agree that any false‘misleading information by us or suspension of any material fact will render our Sub-Account’ Trading Account liable for
termination and further action under the law;
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signatures and stamps of duly authorized individuals/representatives (or, where applicable, officers of the foreign company concemed) and are in accordance
with the applicable law; and

We hereby now apply for opening, maintaining, operation of Sub-Account and Trading Account with the Participant' TREC Holder .

The main objective of providing information, reports and account maintenance services through the Interactive Voice Response System, Internet /Web access and
amm&mmm'}wmymmmmkummnsmmwﬁjmm;mmnmumm
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shall make use of the intemet'web access subject 1o all hazards and circumstances as exist with the use of the internet. CDC shall not be liable to any Users for
pmid'ml,rdnjrmgn-:mm:mllmﬂuundI'arﬁlhunrdelwinﬁ:pmﬁmﬂsthmmmLhmmmmtﬁilnummEmnrm
nlh:rmddldmmumuhwhﬁmhdm%ﬂmﬁmhhﬁmmhql'ﬁ:.el.ndhelﬁlhuu}um!mnm
m-@mmmm“ndmimMumwwmutmmﬂmﬂhImwmhmnmmmsumoﬂm
value added services.
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All Users hereby warrant and agree that their access of the intemet /web by the use of a User-ID and login is an advanced electronic signature and upon issuance of
such User-1D to the user, they hereby waive any right 1o raise any objection 1o the compliance of the User-ID and login with the criteria of an advance electronic
signature.

MIMMM#M&FM and by their conduct of accessing the VR, imemetWeb access, SMS or any other value added services agree to all the terms and
mﬂlhﬂ:ﬁn;:mﬂm-dﬂwu the CDC website at www cdcaccess com.pk which shall be deemed to have been read and agreed 1o by the Users before
SIgning .

We hereby agree to admit the Applicant as the Sub-Account Holder in terms of the above Terms and Conditions 2s amended from time 1o time and shall |
abide by the same in respect of opening, maintenance and operation of such Sub-Account.
Name of Participant/ TREC Holder: Date:

Participant's/ TREC Holder's Seal & Signature:

Witnesses:

1. Name:

Signature: CNIC No. . =
1. Name:

Signature: CNIC Nao. - &

Enclosures:

1} Cenified copy of Board Resolution/Power of Attorney (specimen provided as per Annexure-A, below).

2} Attested copies of Computerized National Identity Cards NICOP/Passports of the Authorized Signatories.

3) Centified copies of Constitutive Documents of the Applicant (Memorandum & Amicles of Association, Act'Chanter/StanuteBylawsRules & Regulations,
E:;:-'I’inunfmwﬁmﬂﬂﬂnm of commencement of business, Prospectus for Modaraba, relevant licences and registration issued by regulatory bodies

4) Certified copy of NTN Certificate.
5) Certified copy of list of Direciors'Trustees (if applicable).

Note: Lacal Applicants shall submit the aforesaid documents attested by Notary Public. Non-resident or foreign companyentity
dummmmmwwnrmﬁﬁmm‘hmwwmﬁ;b.mwh .

CIPANT/ TREC HOLDER ONLY

Particulars of Customer Relationship Form verified by :

Stamp:
| Signature: (Authorized signatory)/ Stamp J Date:

Sub-Account no. issued:

Sub-Account/ Trading Account apened by:

Saved by: Posted by:

Signature: I Date; Signature; Date:
Remarks: (iffany)

Application No: | Date of receipt:

1We hereby confirm and acknowledge the receipt of duly filled and signed Customer Relationship Form from the following Applicant:
[Insert Name of Applicant(s)] Participant's TREC Holder Seal & Signature:
L

1
3
4,




Annexure-A

Board Resclution

"RESOLVED that an application be made on behalf of (namie of entity) 1o ("broker”) for opening an Account and fior the afore-said parpose the
Customer Relstionship Form including Terms and Conditicns as set out herein be executed on behalf of {name of entity).

FURTHER RESOLVED that Mr. /Ms. and Mr. Ms. be and are heveby authorized and empowered, either singly/joinily for and on behalf of

(name of entity) to sign and execute and deliver this Customer Relationship Form and Terms & Conditions and other documents in conmection therewith, and
1o do amy other act, deed o thing for and on behalf of (mame of entity) in respect of company's application for opening an Account.

FURTHER RESOLVED that Mr./Ms. and Mr./Ms. be and are bereby suthorized and empowered, sither singly/jointly 1o represent to the
bmlmuaIImMWﬁuMﬂwmﬂhmnH.IMHMﬂMﬂﬁnhmuMmmhmﬁﬁlhﬁ
and cbligations to broker under the Law, Rules and Regulations and the Terms & Conditions in relation 1o the Account from time to time, and to deal with ather incidental and
ancillary acts, things and deeds”.

Signatures of the Directors

L 1

i 4.

5.

Date of Resolution:




