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Reproduced. hereunder. Iefrer dated June 13, 2017 received from STATE BANK OF PAKISTAN,
regarding Order Under Section 48 of the Banking Companies Ordinance, 1962, for Amalgamation
of NIB thk.Lim_ited (NIB) with and Into MCB Bank Limited (MCB), for information of all concerned.

June 15, 2017

| i;S»TATE BANK OF PAKISTAN
LI CHUNDRIGAR ROAD
RACHI

7 ORDER UNDER SECTION 48 OF THE BANKING COMPANIES ORDINANCE.
' - A 1 . 1962
|

For Amalga ma‘aon of NIB Bank Limited (NIB) with and into -

MCB Bank Limited gMCB )

‘ M‘essx:s MCB Ban} Limited, a bankmg company incorporated under the laws of
Pakistan, having its registered of‘ﬁce at MCB Building, 15-Main Gulberg, Jail Road, Lahore,
Pakistan.(hereinafter referr¢d to 2s “MCB ") and NIB Bank Limited, a company incotpor ated
in Pakistan and having jts eglstercd office at.First floor, Post Mall, F-7 Markaz, Islamabad,
Pakistan (hereinafter referred to as “NIB™); [MCB and NIB, wherc the context so permits,
hereinafter collectively referred to as “amalgamating entities”] have forwarded scheme for
amglgamation of NIB with| and into MCB (“thre Scheme”) and have submitted to the State
Bank of Pakistan (“SBP”) for sahct:onmg the.Scheme in terms of subsection4 of Section 43
of the Banking Companies Ordmance 1962 (“BCO”)

2. MCE  snd NIB hy

ve 'fqrwardeq the fol»lowiing" documents required for the above
purpose: ‘ o ~ .

i |
(1) ) Cemﬂcd cop}f rf the Scheme

(i1) Copies of the Nonces of the Bxtra-Ordinaty General Meeting (“EOGM N 1o

shateholders of NIB in two newspapers published once a week fm three
consecutive weiks '

(i)  Certified copy of the extract of the shareholders tesolution passed in the EOGM
" -held on May.11, 2017;

- (ivy)  Report/affidavit from Chairman (EOGM) that shareholders’ meeting was be d-on
RN January May 11,2017;and -

-.(v) . Confirmation from. their legal. counsel, M/s Mohsm Tayebaly & Co. that NlB
; - Bank Limited has culy complied with the procedures for obtammg sanction of the
Scheme by SBP under Section 48 of the BCO,

B ".MCB Banl_c.ng gq '

: Ak
(1) ) Ccrnﬁed copy of the Scncme

(i) " Cop;es of the Nohues of the Extra-Ordinary. General. Mcetmg (*EOGM™). to
AN shareholders of MCB in two newspapers published once a week for three
consecutive weeks;
(i) - Ceuiified copy of the extract of the sharehclders resolution passed in the EGGM | l 3
" held on January 23, 2017;
{iv) Re 3ox'tlo,fﬁdav1t from the. President that bhareholders me,ctmg was held on
e, Jar}uary 23,2017; and e i

_MIB Bank Elmited
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W Confirmation from their legal counsel. Mys Hassan & Hassan Associdtes that
o MIC'B-'has._ duly complikd with the procedures for obtaining senction of the
Scheme_by SBP under Section Bofthe BCO. . . - « . . 5 WAL

e '

dissenting shareholders are entitled- fo labmr from NIB Bapjc Limited, the val
Fespect of shares held by them L P

% In consideration of the foregoing™ and. substantial compliance of requisite legal
JYormialities, the Schgme,l_slt;bmiifchg\ht_)yj NIB Bank Limited and MCPE Bank Limited;
subject to amendment inar ‘ig;l_:éz',-.Z;,ijs"_lggai@by santtioned jn terms of subsection (4) of
Section. 48 of the BCO, This’”sﬁhq’gi‘bﬁ;"c‘ii‘de;“{ibj"héir‘v‘-évéx"," biect to'

Provisions of al] other relevagt laws wherever applicable.

6. .. The eﬁtirs?unde"ri&king ofNIBBank: Eimited inchidingall. the properties;. assets and
liabilities .and all ‘the rights;.:éi%rcf- obligations o MR Banik: Limited as atithe: B ffettive
Date"ag, provided in theeSecheme shall-,;Wltbdutimy'ﬁzrther act,-action or deed and
notv'vithstanding the terms: of any contrast or other document or any rule of law, stand
aralgamated: with and vest in MCB Bagk Limited' and-as a, consequence; NIBBank
Limited sHal] stand amalgamated-with and, irin MGB: Bank Limited. = _ ‘.. g e

7. Itis, howévcr; clarified that in case, subsequent to sanctioning of the Scheme, any fact

+ s found tq have been m-is_répczrté:d~'=o.r*mis.rdpr,esénte’d,'to_ther-SBl?,byf-the amalgathating
entities; SBP. shall havesthe righit to-take any. appropriate. meastire ‘gs it may.:deem fit,

whichimay, inchude, but shail. not be limited to, the cancellation:of banking license ‘of

MCBBankLimited. Bar oepeadil L ow R T e i
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8. The Séhen‘:{; will be 'éffect'i\'ra Within 30 days hereof and if 30th day happens to be a
: Sunday;or public holiday then on the waorking: day, preceding that day.. = ..
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Encl; Authenticated copy of the Seheme-of Amalgamation and amendment in.article 2 of the
Scheme at Annexure-A  fa AR S et
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: Amendmenfs/clariﬁcaﬁoﬁ:s
Scheme of amalgamation of NI3 Bank Limited (NIB) with and fnfo

MCB Bank Limjted (MCB)

Following article of the Scheme is amended as under:




