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LISTING OF PAKISTAN STOCK EXCHANGE LIMITED (PSX) - BLOCKING OF SHAREHOLDING 

OF SPONSORS, INITIAL SHAREHOLDERS AND OFFERORS 

It is hereby informed that the Securities and Exchange Commission of Pakistan vide an email dated 

June 12, 2017 followed by letter No. SMD/CIW/SA-88/09/2017 dated June 13, 2017 has clarified 

that the requirements of sub-regulation (1), (2) and (3) of Regulation 5 of Public Offering 

Regulations, 2017 are applicable on the Sponsors of PSX including the initial shareholders (copy of 

the above referred correspondence is attached, which is self-explanatory). 

The initial shareholders, being the Sponsors of PSX, are accordingly informed that pursuant to self-

listing of PSX, the freely held shares of the Company kept in house / investor accounts of initial 

shareholders, will remain blocked in terms of the above mentioned Regulations. 

It is further informed that the Commission vide another letter No. SMD/SE/2(57)/2002 dated June 

13, 2017 has advised the Exchange to ensure that its initial shareholders which have pledged their 

40% transferable shares against the BMC requirements replace these shares with acceptable 

collateral prior to listing of PSX (copy attached). 

All initial shareholders / TREC Holders of PSX are accordingly advised to ensure compliance of the 

2m)~a 

imely manner. 

hufra a n 

Deputy General Manager - Operations 

Copy to: 

1) The Commissioner (SM), smd.notices@secp.gov.pk  

2) The Managing Director, Pakistan Stock Exchange Limited 

3) The Deputy Managing Director, Pakistan Stock Exchange Limited 

4) The Chief Executive, Central Depository Company of Pakistan Limited 

5) The Chief Executive, National Clearing Company of Pakistan Limited 

6) The Chief Executive, Pakistan Mercantile Exchange (PMEX) 

7) The Acting Chief Regulatory Officer - PSX 

8) All TRE Certificate Holders - PSX 

9) All Departmental Heads - PSX 

10) Notice Board & Website - PSX 
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