
KARACHI STOCK EXCHANGE LIMITED 
Stock Exchange Building, Stock Exchange Road, Karachi-74000 
UAN: 111-001-122 

KSE/N-6489 	 Dated: December 14, 2015 

NOTICE 

ALL THE LISTED COMPANIES AND ISSUER OF LISTED SECURITIES 

Attention of all the Listed Companies and Issuers of Listed Securities is invited to Circular 

No. 44 of 2015 dated December 8, 2015 issued by the Securities & Exchange Commission of 

Pakistan, whereby it has been advised to ensure compliance of Section 204-A(2) of the 

Companies Ordinance, 1984 which requires appointment of an independent Share Registrar, 

which is registered with SECP under the Ballotter and Transfer Agents Rules, 2015. 

It has been observed that a number of Listed Companies and Issuers of Listed Securities have 

not appointed the independent Share Registrar and Transfer Agent as required under the 

Ordinance. It has further been observed that in some of the cases the Share Registrar 

appointed by the Companies have not been registered with the Securities & Exchange 

Commission of Pakistan as required under the Ballotter and Transfer Agents Rules, 2015. 

In view of above, all the Listed Companies and Issuers of Listed Securities are advised to 

ensure compliance of the directive issued by the Securities & Exchange Commission of Pakistan 

in its above Circular latest by December 31, 2015 and confirm the same to the Exchange 

(Copy attached). 

MU 24AD GHUFRAN 
Deputy General Manager - Operations 

Copy to: 
1. The Executive Director (SM)/HOD PRDD), SECP E-mail: smd.notices@secp.gov.pk  
2. The Director (CI), SECP 

03 	The Managing Director, Karachi Stock Exchange Limited 

3. The Managing Director, Lahore Stock Exchange Limited 
4. The Managing Director, Islamabad Stock Exchange Limited 
5. The Chief Regulatory Officer-KSE 
6. The Head of Operations, Central Depository Company of Pakistan Limited 

7. The Chief Executive Officer, National Clearing Company of Pakistan Limited 
8. All Head of Departments-KSE 

9. Notice Board 

10. KSE Website 



 

No, CSD/D-1V11234/201 S DeceLnIx 

CIRCULAR 44 OF 2015 

The Securities and Exchange Commission of Pakistan has observed that most of the listed companies 

have not reported regarding appointment of share registrar and some companies have appointed share 

registrarlBalloters and Transfer Agents not registered under the Balloters and Transfer Agents Rules,  

2015 (BTA Rules). In order to compliance with the provisions of Section 204-A(2) of the Companies 

Ordinance. 1984 ("Ordinance"), the Commission in exercise of its power conferred under Section 50613 

of the Ordinance read with Section 204-A (2) thereof, hereby directs all the listed companies to ensure 

compliance with the requirements of Section 204-A (2) ibid and BTA Rules by appointing of the share 

registrar/BTA registered under BTA Rules. 

All listed companies are required to comply with the aforesaid direction by December 31, 2015. 

All Azeem lkram 
Executive Director 

Corporate Supervision Department 
Distribution: 

1. All I isted companies 
2. Chairman of Stock Exchanges. Karachi! Lahore! Islamabad 
3. Institute of Chartered Accountants of Pakistan 
4. Institute of Cost and Management Accountants of Pakistan 

SECURITIES AND EXCHANGE 
COMMISSION Of PAKISTAN 

PABX: +92-51-920701) 1 4. tas. +0251 9100454, 0100471, Ernai webmaster9secp.goe.pk, Websac: wwwsep.jo plc 
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