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KARACHI STOCK EXCHANGE LIMITED

Stock Exchange Building, Stock Exchange Road, Karachi
Phones: 111-001-122, Fax (021) 32462640 ‘

KSEIN- 53290

October 2, 2013

NOTICE

for
DEFERMENT OF CLARIFICATIONS/GUIDELINES RELATING TO

NET CAPITAL BALANCE (NCB) TILL SUBMISSION OF NEXT NCB AS OF DECEMBER 31, 2013

Further to our Notice No. KSE/N-5048 dated September 23, 2013.

On the request of the Exchange, SECP vide its letter No. 1(21)Misc./MSRD/SMID/2013/010
dated October 2, 2013, in order to address practical issues being faced by the Brokers in

implementing the Clarifications/Guidelines issued in respect of Net Capital Balance (“NCB")
calculations on July 03, 2013, has deferred the applicability of the same till submission of

next NCB as of December 31, 2013.

SECP has advised the Exchange to obtain feedback of the market participants and submit a
detailed set of recommendations along with valid rationales for addressing the genuine
Issues of the market participants through a consuifaiive process by October 31, 2013.

We have already placed such Clarifications/Guidelings relating to NCB as an agenda item in
the meeting of the Regulatory Affairs Commitiee ("RAC”) scheduled to be held on October

04, 2013 at 3:00PM. Therefare, you are requested 1o give your feedback with valid rationale
to the undersigned by Thursday, October 03, 2013 for discussing the same in the RAC

meeting.

In view of above, all TRE Cenrificate Holders are advised to submit their NGB Certificates
calculated based on Third Schedule of the Securities & Exchange Rules, 1971 as early as

possible, but not later than October 31, 2013,

All the TRE Certificate Holders are requested to note the above for necessary compliance.

SHAFGAT AL
Chief Regulatory Officer
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