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KSE/N-5125 NOTICE Dated: .Sehtemlhe_r 25, 20:1:.3__

ALL LISTED COMPANIES AND ISSUERS OF LISTED SECURITIES

Reproduced hereunder letter No, SMD/BO-Policy/1(2)2001 dated September 13, 2013 received from Securities &
Exchange Commission of Pakistan for information and compliance.

o T . = —r e — oL m——— —r— =, p——t
e e Al i IR = LTI | A n L L ' R I TN .

SECURITIES AND EXCHANGE COMMISSION OF PARKISTAN
Securities Matlket Divigion ]
Market Jupervigion & Registration Department (MS1A1)

MNo. SMID/BO-Tolicy/1(2)2001 _ Ielamabad, Septembey 13,'12.013

CIRCULAR No. 16 0f 2013 \

Subject: Ralsing of demand Ly listed : ; ; - anies
Ordinanc : Lec in_made by directors/officers/more than tet percent
Benellcial Owne ity ifies.

Pursuant to the provizionz of sub-geetion (2) of section 224 of Companics Ordinance, 1934
(“Ordinance”) a listed company is required to raise demand, within the stipulated time limit, for recovery
of gain made in termnsg of sub-section (1) of section 224 of the Ordinance by any director, chief executive,
chief accountant, secralary or auditor of the listed company or any person who is directly or indirectly the
beneficial owner of more than {en per cent of its listed equity securities.

4. In gome cages where cognizance has been taken by the Commisgion for not raiging demand by the
respective listed eompany for recovery of the aforegald pain, it has been pleaded that the coinpany was
nok aware about the acernal of the said gain {o ite respective divector, offiear, beneficial owner ste.

i In thig regard, il iy pointed oul that avery listed company i3 required under gestion 220 of the

Ordinanee 1o maintain a 1egisier of sharshoiding in rezpect of each director, specificd officars and every

other person holding not less than ten por cent of the beneficial wnterest in the company on the bagig of

i;fj]‘mﬂ“ml toparied by each direcior, officer ete, in pursuance of the requirements of ssction 22) of the
rdifnwice,

4. To view of the foregoing, the Securiliey nnd Exchange Cunimigsion of Pakistan is pleased to dired
uanFr gaction 5008 of the Ordinauce that every listed compauy shall ensure the maintenance of the
register of shareholding mentioned in section 220 of e Ordinance in such a manner, which inter alia

may enable the company to raise demand for recovety of the gain mentioned in sub-section (1) of section
224 of the Ordinance. ﬂ
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(Imtap Inayat Butt)

Dire (MSED) -
Distribution:
1, All Lisled Companjes. e
. Vhe Managing Director, Karachi Stock Exchange Limited, for eireulation to all listed companies.
EH, The Mamagiug Dircctnr, Lehore Sloek Exchanpge Limited, {or cireulation to all listed companies,
l V. The Managing Director, Islamabad Stock Exehange Limnited, for circulation to all listed companies,
| v, IT Departiment, QE Division, SECP for placemont on websile of the Commissicn.
A s vi. Offtos Copy
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Managing Director-KSE Head of Operationg, CDG
Chlef Regulatn.ry Dfﬁner—KSE National Clearing Company of Pakistan Limited
EI?IIJ-IU% Mligagmg Director-KSE Lahore Stock Exchange Limited
oDs-KEE Islamabad Stock Exchange Limited
KSE Websita 4
3.E.C.P. Islamabad




