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REDUGTION IN AMOUNT OF MARGIN RELIEF BY
CL G EP E FU R

Thie is further to our Notice No. KSE/N-4939, KSE/N-5479 and KSE/N-2306 dated October 18, 2012,
November 1, 2012 and April 23, 2013 respectively wherein the Trustees of the Clearing House
Protecfion Fund Trust (CHPFT) provided the Bank Guarantee io the National Clearing Company
(Clearing Company) on behalf of those Brokers who had submitted ghglr undert_akmgs to the Exchange
on a prescribed format for availing Margin Relief of up to Rs.10 million effective from November 12,
2012,

As per understanding given by the Commission vide ite letter No. SMD/SE/2(20)2012 dated July 27,
2012 and in line with the Board's decisions in its meeting held on October 31, 2012 and subsequently
through a Resolution by Circular No, 12 dated November 28, 2012 and as per decisions of the Trustees
of CHPET dated November 1, 2012 and Decamber 20, 2012, the CHPFT issued Bank G?ﬂarantee to the
Clearing Company up to Rs.10 million for Broker subject fo its gradual reductions by 1/3" at the end of

six (8) months and further reduction by 1/3" at the end of 9 months with the following Margin Relief

schedule:

1. Effective from Nov. 12, 2012 maximum io Rs.10 million per Broker fill May 11, 2013.
2, Effective from May 12, 2013 maximum to Re.6.67 million per Broker till Aug. 11, 2013,
3. Effective from Aug. 12, 2013 maximum to Rs.3.33 million per Broker till Nov. 11, 2013.

Please note that in line with the above schedule, effective from August 12, 2013, maximum Margin
Relief per Broker will be reduced to Rs.3.33 million for those Brokers who already undertook to avail
such Marginal Relief facility maximum to Rs.6.67 million. Further all those Brokers who have not yet
availed such facility may submit an Undertaking o the Exchange on their respective Letter Heads on
the prescribad format for availing Marginal Relief maximum to Rs.3.33 million fill November 11, 2013,

ABBAS MIRZA | General Manager
Operations, Customer Services and Investors Relations

Encl. Prescribed Format of Undertaking “Annexure-A"

Gopy to;

01. The Executive Diractor SMD, SECP

02, Tha Managing Director, Karachl Stock Exchange Limited

03. The Managing Diractor, Lahore Stock Exchange Limited

05, The Managing Director, Islamabad Steck Exehange Limited

08, Tha Chlef Executive Officer, Central Depository Company of Pakistan Limited
07. Tha Chisf Executiva Officer, Mational Clearing Company of Pakistan Limited
08. The Chief Manager, MCB Bank Limited, Karachi Stock Exchange Limltad

0e. All HaDs of the Exchange

10. Wabslte and Notice Board - KSE

11. ices@eacp.go



