10, JUL. 2013 17:05 KSE T&M. AFFAIRS DEPTT. 2437560 NO. 167 P §

o T ¥
U 4

¥

SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

Sacurities Markat Divizion

- Subject Matber | e Llarification .
7.1 Loan from Director(s) The balance of director’s lean account ir  Which
| receipts/payments transactions pertaining to one year period
till the date of reporting period of NCB are recorded should be
classified ag short term lean for NCB pwipose itrespective of
its classification/disclosure in the books of accounts of the

brokerage housea,
72 Accruals of all cnrrent | ATl ourrent Labiiities a5 on reporting date of NCB are required.
| labilities to be accounted for in the books of aceounts, The NCB should
include the entire current Habilities as on reporting date of |
NCB.

8. Fo T L ITFT

_ SubjectMatter | " Ciarifeaion
8.1  Format for Certification | Cerliffcation of NCB is o regulatory requirement, The auditors
| of NCB ’ are required to perform appropriate assurasce procedwes to

enable them to Issue the required certificate on the format |
notified by the Exchange. It 15 a regulatory requirsment that
the certificate should spreify that the NCB bave caleulated
culy verified/audited by the Awditors.

All the broketage hotses of the Stock Exchanges and their Auditors, appointed for centification
of NCB, shall ensure meticulous compliance of these clarifications/guidelines in letter and spirit,
Any violation or circumvention in caloulation of NCB shall be dealt with unider the provigions of
the applicable laws,

Stock Exchanges are requested o disseminate this letter to all the Members/Brokerage
Houses/ TREC Holders for information and record,
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Director /IIOD (MSRD)
C.C,

1. The Institite of Chartered Accountants of Palistan, Karachi
2, The Institute of Cost and Manapgement Accountants of Pakistan, Karachi
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