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KSE/N-1780 NOTICE March 25, 2013

Reproduced hereunder letter No. SMD/SE2(244)2013 dated March 25, 2013 received from
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN, Securities Market Division,

Policy, Regulation and Development Department, Islamabad, for information of all concernad.

(Copy of the same is also available on our Website wikse contpl
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Securities and Exchange Commission of Pakistan
s acurities Market Divistory

Policy, Regulation and Davelopment Department
i 4 B

No. SMD/SE 2(244)2013 March 25, 2013

Mr. Mateem Nagvi

Managing Director,

i Earachi Stock Exchange Limited
i - Stock Exchange Building,

! Stock Exchange Road

Karachi
. Bubject:

Dear Sir,

The Securities and Exchange Commission of Pakistan (SECP) has issued an arder on March 22,
- =013 to the Dawood Capital Management Limited (DCML) under Scetion 2827 (1), Scction 232)
f (2} read with Section 282D and Seotion 282M of the Companics Ordinance, 1984 for violations
of Regulation 38(a) & Regulation 38(n) of the Non-Banking Finance Compaties & Notified
Entitics Regulations 2008, Accordingly, the licenses of DCML for undettaking businesses of
Asset Management and Investment Advisory have been cancelied and Trustees of all three funds
under mansgement of DCML ie, Dawood Income Fund, Dawood Islamic Fund and First
Dawood Mutual Fund bave been dirccted to Eﬁt}ﬂgﬂi?}ﬁrﬂ\’ﬂkﬂ these funds. -

In view of the foregoing and in order to safeguard the intaroﬁt of the general public and avoid any
markst abuse, [ am dirceted to cormmunicate that the SECP ih excreise of its powers under Section
a(7) of (he Securities and Exchange Ordinance, 1969 orders the suspension of trading in the Firat

Dawood Mutual Fund.for e petiod of 60 (sixty) days with sffect from March 26. 2013,

Yours truly,
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CORPOZATE ANNOUNCEMENT
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(Imran Igbal Fanjwani)
Executive Directar (3M)
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