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Reproduced hereunder letter No. ENSESMD/AL dated COctober 24, 2012 vecelved from SECURITIES &
EXCHANGE COMMISSION OF PAKISTAN, Securitles Market Division, Mavket Supervision & Capital Issues
Depariment, for information of rec holders/brokers,

(Copy of the same is also available on our Website Hw. kse com. plk).
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SECURITIES & EXCHANGE COMMISSION OF PAKISTAN
| Securities Market Division

Market Supervision & Capital Issues Department i
. w %k A

No. 2(33)8E/SMD/0] Qctober 24, 2012

1'"Hlﬁrr..!I‘E:r-:-l“\Ta||:leem Nagvi, Mr. Aftab Ahmned Ch,
Managing Director, Managing Director,
Karachi Stock Exehange Lid,, Lahore Stock Exchange Lid.,
Stock Exchange Building, 19, Khayaban-ani}yan-e-Iq bal,
' Lahpre,

Mr. Mian Ayyaz 4 Fzal,

Managing Director,

Islamabad Stock Exchange Lid, :

ISE Towers, 55-B, Jinnsh Avenue, Blug Areg, i
a i

SUBJECT: REQUIREMENTS FOR TRADING RIGHT ENTITLEMENT CERTIFICATE
HOLDERS UNDER DEMUTUALIZATION ACT, 2012 _

red az hroker as on tie date of demutualization ie,

Lo Such TREC holders are entitled to be regisiered ag broker till August 20, 2014 under the
Brokers and Agents Registrarion Rudes, 2001 (the Rudes) as amended from time to fima
Frovided that orly corporate entilies as g ecified under section | 6(8} of the Acr can apply for
eertificate of registration, :

U Such TREC holders will be required to commence business not later than she months from the
date of registration as q broker,
. Failure to ger registered or commence business within the time period specified abave will resuls
in lapse of such TRE certificate. | :
tv.  Fatlure to ransfer the TREC withiy o pears will result in lapse of such TREC provided such
IREC halder has nor already registered ltself as a brokey, '

v.  The TREC can only be transfarred onge,

b. Imitia) ZTM*; C holders .u!gengx:gggi,stgred_ﬂs_ broker as on the date of commen toft ¢
e. Ma 0312

i Existing individueal TREC holders already registered as broker on the date of commencement of
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