THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
Stock Exchange Building, Stock Exchange Road, Karachi-74000
Phones: 111-00-11-22

KSE/ N3431 ~ NOTICE FOR ALL MEMBERS Dated: July 25, 2012

Market Makers’ Refundable Security Deposit

Members are hereby informed that to encourage the Members to become
Market Makers in the Derivative Segment, particularly the Cash-Settled Single
Stock and Stock Index Futures Markets, the Exchange has decided to

significantly reduce the subject deposit amount for Market Makers.

In view of the above and in line with the provisions of the Regulations Governing
Market Makers clause 3(i), it has been decided to reduce the Market Makers'

Refundable Minimum Security Deposit from Rs. 250,000/= to Rs. 25,000/=.
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SANI-E-MEHMOO
General Manager,
Market Development
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Copy to:
Natice Board Lahare Stock Exchange (Guarantee) Limited

Managing Directar islamabad Stock Exchange (Guarantee) Limited
General Manager Risk Management Central Depesitory Company of Pakistan Lid
Company Affairs Depatment National Clearing Company of Pakistan Limited
Trading & Member Affairs Department
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