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NOTICE FOR ALL MEMBERS

Requirement to Open GDC Participant / Investor Account for the Purpose of

Raceiving Shares under the Siock Exchanges (Demutualization, Corporatization
and Integration Act, 2012)

Under the Stock Exchanges (Corporatization, Demutualization and Integration Aci,
2012). the statutory status of Karachi Stock Exchange would change from a Company
Limited by Guarantee to Company Limited by Shares.

Out of the total shares which shall be allocated to the members of the Exchange, the

40% shall be transferred to Members' respective Central Depository Company (CDC)
account(s) and in pursuance of Seglion 9(2) of the Act; the remaining 60% of the
total shares shall be held in KSE participant account of the CDC, whereby these
(80%) shares shall be held in the sub-account of initial shareholder in a manner that
each sub-account shall hold 60% of the share allotted to each initial shargholder,

In view of the above and as advised by SECP in this regard, the members ru::t
maintaining an active CDC account are advised to elther open;

1. & CDC participant account, / or,
2. an Invesior Account with CDC

S0 that, the 40% of the shares that are to be issued in the name of the initial
shareholder (members) are credited in their respective CDC accounts.

Considering the short time-line provided in the ACT, all such members are hereby
requested to comply with the above requirement latest by July 16, 2012, and submit
the detzils of their CDC accounts to the Exchange.

The above is submitted for information and compliance.

L
ARQON ASKARI
Deputy Managing Director
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