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Mr. Nadeem Naqvi
Managing Director,
Karachi Stock Exchange (G) Limited
- Karaghi |
.+ My, Aftab Ahmed Ch.
+ Managing Directot, i
-~ Lahore Stock Ehﬁhﬂﬂgﬁ () Limited,
: Lahore

Miml Ayyaz Afzal

Managing Directot,

Islamabad Stock Exchange((G) Limited,
- Islamabad.

| S-ubject: Amendments to Income j!jax-Drdinanne, 2001 and Enforcement of Awntj
Money Laundering and KYC/CDD Regime

. Dear Sirs,

Pursuant to amendments in the Income Tax Ordinance, 2001 notified through the Finance
(Amendment) Ordinance 2012 dated April 24, 2012 whereby provisions related to Capital
Gain Tax (CGT) for the stock market investment have been implemented, The stock
. exchahges are advised to imumedistely circulate the followmg for c:omphance of the

membgrs/ br UI{EI'S

g) The said provisions shall only be applicable under the Income Tax Ordinance, 2001
+ (ITO) and does not bar asking source of income under any other law including Anti
Money Laundering Act, 2010 (AMLA). Thﬂl‘ﬁfg% the exemption under these
provisions iz not available for income derived from a critninal activity under atLy
ather law for the time bemg in force.

b) The requirements crf AMLA. and the rules and regulations made thereunder are not
affected by these provisions of the ITD and no exemption, in whole or in ’pm’t -18
v available for any AMI/CFT preventative ﬁleasmes under the AMLA.

#?HE

S The KYC/CDD and Suspicious Transaction REle"I (5TR) reporting required vide
stock exchange regulations and guidelines dated February 1, 2012 shall econtinue
regardless of the above amendments. Thercfore, brokers shall take reasonable
measures' for establishing the source of wealth and source of funds for high risk

customers and also to obtain sufficmnt mformation to dat
stermine the expected soyrce
of funding for the account. peek :
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