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gees THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
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KSEN6234 ____NOTICE ___ Dated: November 16, 2011

ALL LISTED COMPANIES AND ISSUERS OF LISTED SECURITIES
Meetings of Board of Directors (Abroad)

Reproduced hereunder Circular No, 14 of 2011 dated November 10, 2011 recelved from Securities & Exchange
Commigsion of Pakistan for information and compliance by all listed companigs. .
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

Comipirrsy Law Division :
Enforcemeit Departnent

Islaabad, November 10, 2011

Subject:

o It ling been notined that soime listed companies ate holding meetligs of their Boards of Directors
{the f‘Eum’-d”) outside Pakistan. This practice on part of such companies leads to undue wastagoe of
iesources of CoOMmpanjes, | |

& . The Secutities aud Exohange Commission of Pallstan (e “Comumission”) liarai:ay directs that il
listed eompanies incorporated in Pakistan, if vequired, can hold board meetings abroad, in a finanoial
year, as par the thresholds prescribed below: -
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vinpanies having more thah 40% but not greator than 50%4 fm-eigu.almrehnldmg Maxinwun 3 Board meetings
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Jompanies having more than 30% byt not greater than 40% foreign aharéhuldilﬁé' Maxllﬁum Z Board ieetings

i All listed companies shall ensure ﬂﬂlﬂpliﬁli;:ﬂ .W'iljb the above mentioney-thyesholds for holding
their board meetings subsaquent to the date of this cireular.
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Distribation;

\ .
1. Chafrman of Stock Exehanges, Karachi/ Lahore/ lslamabad
2, The President, luatitule of Chartered Accountanis of Pakistan
3. The President, Institute of Cost aild Muanagement Accothtants of Pakistan
4. The Institute of Corporate Sectetarios of Pakistan -
. 3, All officers of the Gmminfsajnn :
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