lhl'l. T g e Wl W EEEE W T § —m— — g = =

- ) Stnck Exchange Building, Stock Exchange Road, Karachi- 74000
% Phones: 111-001-122, Fax (021) 2462640 ]

- KBE/N-3994 - ~ NOTIGE _ _ Dated: August 1, 2011
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Subject: AMENDMENTS IN THE LISTING REGULATIONS

It s hereby notifled that in exercise of the powsrs canferred under Sub-Section (1) of Section 34 of the Securitles & Exchange
Ordinance, 1989, the Karachi Stook Exchange (Guarantee) Limited, with the prior approval of Securities & Exchange
Cnmmissmn of Pakistan, makes the following amendments in [ts LIsing Regulatians.

These amendments have been gant for publication In the Offlclal Gazalte of Pakistan:

1. The definition of “Non Compliant Sagment’ given under roman numerlcal {xxiv} in sub-regulation (1) of Regulation 2
shall ba deleted and congaquently the definiions undear remaining numerical {xxv} to (eoxvl) shall be renumbered a2
{xxiv) 1o (xxxv) razpactivaly.

2, Ragulation 30 under Chapter §X, #¥ed ‘Dellsting, Suepenslon and Defaulters’ Segment’ shall be substituted (o read 2a
under.

*30. (1) A listed company may be placed in the Defaulters’ Segment, suspanded and/ or de-listad for any of the
foliowing reasona and in the mannar as providad herain below:

(@) A ligtad company shall ba placed in the Defaulters’ Segmeant if from three yaars of the date of formal
listing, it has not started commarclal production in the case of a manufacturing company or hag not
commenced business In the case of any other company.

(b) A leted company ghall be pfaced in the Defaulfers' Segr;'lent if ft has failed to hold its Annual Gensral
Maeting for fwo consacutiva yaars.

() Trading shall be suspended In shares of such company and notica of suspension, Including
therein the causs of suepension, shall ba disgeminated immedialely to any other stock
axchanga(s) on which such company is fisted, The suspenslon In trading of shares of the
company ghall continue fill the dafault is rectifled and annual accounte are approved,

(i) The Exchange shali, on the date of suspenslon of a company due to viclation of Regulation
30{1)(h), isaue notice to the compeny undar infimafion lo the Commission, for rectlfying the
default within a period of 90 days. Providad that upon failure to rectify the defauit wihin 50 days,
the Exchange may, under infimation to the Commisslon and on reasonable grounds that the
default would be rectified, provide the company with @n additional period of not more than 80 days
ta rectify the default;

(i} Upon faifure of the company to rectify the default within the perlod specified by the Exchange
under Regulation 30(1)(b)(ii) above, the Exchanga through & noefies in writing shall dellst the
company under infimatlon to the Commigsion, :

(c) A listed company shall be placad in the Defaulters’ Sagment if winding-up proceedinge of the company
have been iniflated.

(I} Trading shall ba suspendad In sharas of such company and notics of such suspension, including
thereln the cause of suspension, ghal be disseminated immediataly fo any ofher stock
exchange(s) on which such company ig listed. The suspension In frading of sharag of the
company shall continue till the cause of its placement on the Defaulters’ Segment is remaoved;

(i} In case of voluntary winding-up, the Exchange shall suspend trading in sharea of a company prior
{o opening of market on the next trading day from the date of recalpt of information from such
gompany for passing of speclal resolution for voluntary winding-up;

(i) In case of winding-up by Court, the Exchange shall suspand trading in shares of a company prior
to opening of market on the next frading day from the date of raceipt of informafion regarding
presentatlon of the windlng-up petition in the Court or passing of special resolufion, as the cass
may be'

(d) A listed company shall be deliated if its officlal liquldator/ liquidator hag bean appointad, whethar by the
Court of the company,.as the case may ba,

(2) Allsted company shail be placed in the Dafaulters' Segment if it has falled to pay:
() the annual listing fees as presaribed in thease Regulations for a period of 2 years; or
(i) any panalty imposed under these Regulatlons; or
{ify any other dues payable ta ihe Exchange;

() A listad company may be placed In the Defaultars' Segmant and the Exehanga may suspend trading in

| . ite shares if it haa falled to comply with the requlrements of any of thege Regulations;
(g) A liated company shall be placed In the Defaulters’ Segment if it for any reason whalsoever refuses (o
' loln tha COS after Its sacurities have been declared eliglble securilies Dy the COC,
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