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THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED

KSE/N-3841 NOTICE TO ALL MEMBERS July 21, 2011

- Reproduced hereunder SRO 715(1)/2001 dated July 20, 2011 received from Revenue
Division, Federal Board of Revenue, Government of Pakistan, regarding drafi amendments

made in S.R.O. 112¢1)/2011dated February 11, 201 1with respect 0.

- T

Trearment of prafit made on sale of borrowed shares under Margin Trading Scheme

and Margin Financing Scheme

o« Washsales .
Extension in e-filing of statement of advance tax from seven days to 21 days

Information regarding members, brokers, investors of stock exchanges.

This is for the information of the Members of the Karachi Stock Exchange and comments, if

any.
(Copy of the same is also available on our Website www, kse,com.pk),

Ahmed A. Mitha

ief Fi 1a]l Officer
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N ; 2: ~ The draft of following further ameridmieiits: i fhe 'L ;
= Rules, 2002, which; the: Federal Board of Revenue pfqpaéas' 1w -JIELIgTErg:é:'gﬂ?ﬁﬁﬁgn:n:aﬁ
o+ gonferred By subrsection (1) of séction 237 of the lncome Tax Ordinaneé 2001 CXLIX of 2001)
. -8 hereby published, as réquired under sub-section (3) of the said section; for the information of
L allpefsuné li'lc,elyﬁ to b@ aﬂ"ctcted' ﬂiereby aind -notice is hereby given that the draf'will be taken
- 1nig cnﬂsmephﬁqq pﬁgr-ﬁﬂeeﬂ days of its publication tn the ofTicial gm'mt." g

2. ' Any suggostiorl or objection Which'may be recejved from any ;m;sbh,'.bqfqué the expiry of

l‘.he nfnresq.:ﬂ' j‘_}_&,:;liiﬂ; shall bé cotisidered by. the Federal Bourd of Revenue, .\ ..
e e o0 Uy UDRAETAMMENDMENTS  nl e
o Inthg aforesald Ruldg-1 (0T Lo . F R
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) _'-.Ifrni:.i't' nﬁﬂq. ori sale of borrawied shiares'shall be treated as'capital gain when such

STt L-s@gﬁeéiﬁ;@ hequired for théir retum 1o Authorized -Inta'nnedia.'r;h Peried inténre.n'ing

.o bp\gy;am;aeq}\isiﬁdn Jand dispdsal of such borrowed shares, shall’ determine the

.: ' holding perlod in which, the eapital gain or loss falls. Spegific Tdentification

. Mothod shell .be jused to determine the acquisition eost and copsideration “for

+ -+, -disposal.of, 'such seourities. The diffirence’ between® cost. 6f, acquisition and

T N consideration recejved ageinst’ disposal (met”off’ all bojrowing-costs) of such

i, @ .Eal‘iﬂqm& éhaitbe treated as capital ‘gain or loss. Thiz ruls shall-be applicable to the

o e o s;egﬂ_éa _bﬁ!‘l‘pv'rﬂd in ‘accordance with the Securities . Lending and Borrowing
C I Sp'hq‘ @ approved by Secwrities and Exchange Cnmmi’ssiqq df‘Pak_.istari'.'



