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Reproduced hereunder an opinion obtained from KSE Tax Consultants, M/s. Ernst & Young
Ford Rhodes Sidat Hyder & Company, Chartered Accouniants vide their letter No.

T/0209/2011 dated July 8, 2011 regarding Sindh Sales Tax on Services Aci, 2011, Services
Provided by Stock Brokers.

Further to that, clarification on certain matters has been sought from Sindh Revenue Board
vide KSE letter number KSE/GOVT- dated July 11, 2011 addressed to Chairman Sindh
Revenue Board, Government of Sindh which is also veproduced hereunder.

Members of the Karachi Stock Exchange are requested to note the same.
(Copy of the same is also available on our Website wwip, kse.conm.pk).
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