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e Euding the background and ppssible purpose of the transaction. A

. guide centainirig examplas of pessible suspicious transactions and
. characterlstios of finandial transaction that may be a causg for
increased serurity Is given in Appendix:] and, |1, a5

{3) The 8TR shall be filed by financial institutions and designated NFBP:s

.. .immedlately but not later. than seven working days after forming that
suspeician n respect of a particular transaction,jrrespettiva of the fact
that the transaction was {ollowed through or*not.

5. Reports on currengy transactiona. (1Y When a finanéial institution'er a-
NFBP under takes a cash based transaction involving payrment,receipt, or trans-
. fer of an amount exceeding the minimunrthreshold as specltied. by the National
' Executive’ Gommittée (NEC), hereinafter referred ‘to as-the. NEC, the financial
Ingtitution ar- NFBP- shall file a report of steh'transaction an prescribed format as
annexed immediately but not later than seven warking days, afier the r‘e;pecﬂve

gurrency tramsactlon, o o . |
() The I}IEL‘, may exempt a finansial institution from the reporting require-
- meants of subi-ragulation (1) with raspect to transactions between flnan-

cial institutlons and the following categoriss af entities, namely:-

(a) = departmaht or agency of the Federal Gavernment or a
" Provingial Government or any..auvtonomous hedy under the
" 'Federal Governmaent or Provincial Government, - '

(by ary busipess or category of businass the reports on which antail .

- little ‘or. no rigk coneerming money laundering and terrorist

' financing. = w7 . | o
(3) The Secratary of the NEC, after the approval of the NEC, shall publishin
. the official gazette at-such times as he may determine to be appropriate .

(but not less frequelttly than: once edch year) a list of all the ertities

whose transactions with a financial institution are exempt under this sub-

o o regulation:fromthe regorting requirements of sub-regulation (1), |

& Discretionary exemptions ‘from reporting .requirements.  (1). The

3 " Director General may exempt a financial Institlon from the raporting reguiremenis
of sub-regulation, (1) -of regulation 5 with resnent tn transactions hefwapnghe .

" financial institution -and a qualifled business customer of the institution on the
-+ basls of information submitted to Him by the Institution in accordance with proce-
' dures which the Director General shall establish. ' - ' | :

v - E a |

(\__J o - " Explanation..__Fot the purpesss of this sub-regulation, the expres-
| . o - sion “qualified businass customer” means a business which__.__.

(a) maintains a trarisaction aocount at 'tha'.f'inahciai Inatitution:
f _ Rk (b) | frequently engages ih-trgnsécti;:hs with. the flndcial institution
' i ‘which are subject to the reporting requirements of sub-regulation
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