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THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
Stock Exchange Building, Stock Exchange Road, Karachi-74000

KSE/N-3500 NOTICE Dated; Juns 24, 2010

Subject: AMENDMENTE IN THE LISTING REGULATIONS

it is heraby noflfied that In exerclse of the powera conferred by sub-section (1) of Bectlon 34 of the Securities &
Exchange Ordinance, 1808, the Karechl Stock Exchange (Guarantes) Limited with the prior approval of Securities &
- Exchange Commlssion of Pakistan have made fallowing amendments In its Liating Regulationa,

These amendmants have been gent for publication in the Official Gazette of Pakistan:

1, In Appendix-1, fitled ‘Documanta to ba submitted with |lsting application’, under Anpexuras ‘B’ after ‘In case of
Equity-basad Project!, the followlng shall ba substltuted:

‘In cass of Loan-based Project
1. Cerlificate from auditors that zponsors’ subsoription has, baen raceived In full and af [2ast-80% thereof has bean

utllizad jn the profect,

2. Qertificate from the ¢oncerned Stock Exchange that at lesst 30% of the plant and machinery has teen Installed and
lagt consignmant of plant and machinary, where required has been shippad ta the campany.

3. Undertaking on Nen-Judicial Stampg Paper from the Sponsors that thay shall at all times retain at lzast 25% of the
caplial of the company.”

2, In Appandix-4, titlad ‘laeue/Offer of ghares through Book Bullding':

(a) Bub.Clause 3.7 of Clause 3, Hiled 'Frocedure of lssua/Offar under Book Bullding Process’, shall be subatifuted
to read gs under:

A "3.1 The lgsuer or Offeror, a5 the case may be, proposing to offer shares to the Inslitutional Investors and MNWI
thraugh the book buifding procese shall appoint a Lead Manager {LM) and & Book Runner (BR). An lastier /
Offeror need not o appoint a LM, if so desirad by it, provided such lzeuer / Offeror i¢ ellgible o act ag LM under
this appendix of the Regulations. Nothing in thie appendlx of the Regulationa shall reatrict an lssuer / Offaror to
appeint a single parson sa Book Runner and Lead Manager or to appaint more than one Book Runner or Lead

Managet.

Provided that BR ghall not be an gsgoclated company or gn s¢sociated undertaking of the leauar/ Offerdr.”

o

(b) In Clauss B, tifled ‘Procedura for bldding":
() Sub-Clause 8.1.1 shall be substituted fo read se under:

"8.1.1 Blds can be at a 'imit price’ or at 'strike ctger’ or can be a'atep hid.

' Providad that the‘r%inimum gize of & limit bid shall b Rs, 1,000,000 ang in case of a atep bid, tha amaunt
of any atap shall not be less than Re, 250,0004,"

(I} ARer existing Sub«Clause 8.1.3, 8 new Sub-Clausae 8.1.4 shall be addad ss under:
'8.1,4 Tha inslitullonal investors and HNWI shall not make more than one bids.”
(i) Existing Sub-Clause 8.6 shall be substitutad fo read as under:

8.6 BR shall ensure that all the bids received by the bld collection centers are enterad nto the system
devaloped by the Exchange for tha purposs of book bullding. BR shall nat agcept any bld after 5:00 p.m.
turing the daye of the hiddlng period, excapt tha last day whan no fresh bld(s) shail be collected after 5:00
P, and the bid(a) coliected thus far, shall be requirad 1o be =nitered into the Systam by 7:00 p.m. on the
same day and thereafier no bid shall be entered Inte the system or be revised In any way and for zny -
reason even if the bld appllcation has besn received from the Investora. Onling ravision of the bide shall be
ellowed to the biddars through system softwara. This will howevar ba subject to (he condition hat the
biddar shall comply with the requiremente of bidding a disclosed under Clause 8 of this Agpandix and / or
any ether condition / procadura disclosed In the offering documant. The Exchange shall display live an
order book showing the demand for ahares al varlous prices and the sccumulated number of shares bid
for along-with percentage of the total sharas offered, The arder baok should also show the revised bids
and the bids withdrawn.”



