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NOTICE FOR ALL. MEMBERS

Prior Approval of the Exchange for Change of Directors of Corporate Brokerage Houses

Attention of the Members is hereby invited to the KSE Governing Board's decision on the subject
matier dated December 10, 1396, Accordingly, an Underiaking is submitted to the Exchange by all
Corporate Members at the time of their admission, wherein they undertake to obtain approval of
the Exchange prior to any change in the Directorship of the Brokerage House.

In this regard, the Members are further informed that the Securities & Exchange Commission of
Pakistan (SECP) vide their latter No, SMD/SE/2(214)2010 dated April 20,2010 has advised the
Exchange to notify and implement the practice that while granting the approval for the said change
of Directors, the Exchange shall also give specific consideration fo the investor complaints,
pending arbitration or appeal cases against the brokerage house and as per this requirement by
the SECP, such approval will have to be provided by the Brokerage Houses at the time of filing of
their statutory retums with the Registrar of the Companies in relation to respective change in
Directorship.

The above is for Mernbers' information and Compliance.

arouﬁ Askari
~ General Manager Operations

Copy to:-

The Executive Director (8M), Securities & Exchange Commission of Pakistan .
The Managing Director, Lahare Stock Exchange (Guarantas) Limited

Tha Managing Director, Islamabad Stock Exchange (Guarantee) Limited

The Chief Executlve, Central Depository Company of Pakistan Limited

The Chief Executive, National Clearing Company of Pakistan Limited
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