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Reproduced hereunder letter No, 3(19;2)/3.(}'!33 dated February 26, 2010 received from
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN, (Securities Marker

Di?isimg ), for information of members of the Exchange. ' :
(Copy of the same is also available on our Websile w ww.kse.com.pk)..
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SLCURITIES AND EXCHANGE COMMISSION OF PAKISTAN
| {Sceurities NMarket Division)

=

™= ’ y" L~

i . , Yah
2(192)/2008 . . Jehtuary 26201
Nr Adnan Afridi iy, HDamnir Ahmad,
Munaping Tirector Managing Direelor. R
Karachi Stock Exchange (Guarantes) Tamited  MNational Cornmodily Exchange Limited,
Kardchi =+ ¥4 aruehi : '
iian Rhakeel Axlan Wir. Tmtiaz 1iaider
Managing Director Managing Director
Lahore Btack Exchanpe () ).imited [zlanabad Stock Exchange (G) Limited
Lahote : ~ Tawlamapbad

IDeoar Sirs,

A5 you are aware, effective Know Your Customer (WY ) pohicies and proeedures form the back
bone of a robust Anti-Moncy Laundering Regime;, whilg simultaneously play a fundamental role
in preventing mal pragtices and acting as a risk mitigalion function in the capital markets in terms
of customaer identiffcation. You would appreciale that KY O requirctnents assist in cosuring thar
aceount helders amd (heir transactions are subjeel o proper identification. werification and
Jocumented validation. v :

’ : :
One of the.measures o assist in the accomplishment ol above objectives s ensuring the physical
presencs of elients while opcning of accounts with the birokers, The customer sheuld prasant the .
original {_‘.pmpulﬂrizml MNational Tdeplily Card befoee nfaening the account. The procedurs v
alrcady followed by the Central Depository Company of Pakistan Limited and majority of

- finaneial dnstitutions in recogaition to the internaticnal best practices and the polantial benelily
aasocialed with the said pragiice.

"

The Lixchanges are therefore advised to educate and encournge thelr members to adopt the policy
of ensuring phiysical presence ol their customers while opering any new lrading apcount as a part
of thelr K.Y O policies ahd procedures.

. . | .

Youdis truly,

MusgrarTubecn :
rvedlor (3179)
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