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K5E T&M. AFFALRS DEPT. 24609723 NO. 262

THE KARACHI ST OCEK EXCHANGE (GUARANTEFE) LIMITED
KSE/N-6295 - ' N_ O T I ¢ E - October 30, 2009

Reproduced hereunder Circular No. 34 of 2009 dated October 30, 2009 received from
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN for information of
all concerned.

(Copy of the s-ume is also available on our Website www.kse.com.pk).
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SecurRITIES AND ExcHANGE CommissioN OF FAKISTAN
' Meeurities Market Division

Octobar 30, 2009
‘Clirvnlar Wo 34 of 2009 .
Attention:

All the Brokers of!

Warachi Stock Exehange (Guarantes) limitad

Lalore Stock Exchange (Guarantee) 1.im ited

P,

1

|slamabad Stock Exchange (Cuarantee) Limiled
National Commaodity Exchange Limited

1. In order lo inculeate pood governuance in business conduct, to promote
ransparency and safoguard public interest. Lhe Securities and Exchange Commisslon of

Fakistan (SEGP) in excrcige of ity powers conjorred under SECLoN A(TH) OF Securites and
Exchange Commission of. Pakistan Act, 1997, herchy directs all brokers registered with
the Sceurities and Lxchangu Commission of Pakistan under the Drokers and Agents
Registration Rules, 2001 und/or Commodity Fxchange and Futures Contracts Rules,
20005, o nominate & *Caompliance OffJcar® from amongsl (L& employees; whio zhall be
regponsible to ensure ¢f fcevive implementation and compliance with relevanl regulatory
framewotk.

2. Moreover, in order to have professionul and skilled personnel working with the
brokers, i.c. undertaking the functions of DRrokerage, Trading, Sales Agents and
professionals providing buying/sclling investment advise 10 clients, certification from
Institute of Capital Markets (1CM) is being made mandutory a3 follows:

1) At least two mdividuals or 20% of the employces: (which ever Is higher). shall
have rolevant certification from 1CM by June 30, 201 1.

2)  Wew professional entrants in the capital market shall however, be required to
"ayiain the relevant cearliffeation withm ong year-from the dale ul e:mpluymnm wilh
the broker, [Delails available on ICGM wehsite www,jem.ongpk.]

Please note that the existing employees ahove the age ol 35 and having relevant capital
market expericnee of at least five years shall be exempl from the condition at-1 above.
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