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THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
KSE/N-3531 NOQTICE June 23, 2009

Reproduced hereunder the letter No. D(CS)/34/2009-3627 dated June 22, 2009 received
from SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN for
information of members of the Exchange.

(Copy of the same is also available on our Webgite www.kse.com.pk).
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
Chairman Secretariat

-

No. D (CS8)/34/2009 — 2 & 2T Jupe 22, 2009
CIRCULAR INQ. 21 /2009

Sub: Deferment of Application of IFRIC Interpretation 4 “’Determining Whether
an Arrangement Containg A Lease’ and IFRIC Interpretation 12 ‘3ervice
Concession Arrangements’

Reference the Securities and Exchange Comumission of Pakistan Circular No.

13/2006 dated August 31, 2006 and Cireular No.2(13) DCS/SECP/2007 dated June 27,
2007 whereby the IPPs were given relaxation from the implementation of IFRIC 4 upto

TJune 30, 2009. It has been represented by companies both listed and non listed companies

that the application of IFRIC 4 and IFRIC 12 would materially effect the status of their

assets, available profits and distribution of dividend to the shareholders.

2. The Commission, in view of the practical difficuliies explainr::d; by the Companies
that have executed Implementation Agreements with the Government and in consultation
with Institute of Chartered Accountants of Pakistan and Private Power and Infrastructure
Bc:.ai'd, has decided to defer the ImplementIaﬁon of JFRIC-4 and IFRIC-12 to all

Companies till June 30, 2010,'subjec't to the following:

]

(2) The relaxation would be available to these companies till the
conclusion of their agreements, entered on or before June 30, 2010,
with the Government or other authority/entity.

(b)  The relaxation from IFRIC 4 and 12 would apply to all companies and
shall not be restricted to power sector. In case of power sector
companies the relaxation would be available only in cases where
“letter of intent” or “approval” was issued by the government on or
before June 30, 2010. In other cases, the date of agreement with the
government or the other authority/ entity would determine the
entitlement to the deferment and the same would be available till the
conclusion of the existing agreement.



