B THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
2§k Stock Exchange Building, Stock Exchange Road, Karachi-74000
Fhones: 111-001-122, Fax (021) 2462640

KSE/N-3387 Dated: June 11, 2009
NOTICE

Subjecl: AMENDMENTS IN THE REGULATIONS GOVERNING OVER THE COUNTER (OTC) MARKET OF HSE

It is hereby notified that in exercise of the powers conferred under Sub-Section {1} of Section 34 of the Secwilies &
Exchange Crdinance, 1959, the Karachi Stock Exchange (Guaranlee) Limited, with the prior approval of Securilies &
Exchange Commission of Pakistan have made the following amendments in its Regulations Governing Over the
Counter (OTC) Market,

These anfigndments have been sent for publication in the Official Gazelte of Pakistan:

1. Sub-Regulation (¢ ulation 10 shall be uted as under:
f6) Trading through KATS

The securities listed under these regulations shall be fraded through KATS under T+2 Salllement System
or any ather counter subject to the clearing and settlement procedure as may be decided by the Board wilh
suffix "OTC" added to ils symbol.”

edule-ll, captioned ‘'C

{a)  Clause (x) under heading of ‘Meeting of the Board’ shall be substituted as under:
) The Chairman of a listed company shall ensure that minutes of meatings of the Board of Directors
are approprialely recorded, The minutes of meelings shall be cireulated to directors and officers
entilled 1o altand Board meelings within 14 days of the date of the meeting.

In the event thal a director of a listed company is of the view that his dissenting nole has not been
satisfactorily recorded in the minutes of a meeting of the Board of Directors, he may refer the malier lo the
Company Secretary, The director may require the note to be appended to the minules, faiing which he
may file an objection with the Securilies and Exchange Commission of Pakistan in the form of 3 stabement
1o that effect”

(b}  Clause [xviil} under heading of ‘Frequency of Financial Reporting' shall be substituted as under:
*[wvili) All Bisted companies shall ensure that second quarterly financial slalements are subjected to a
limited scope review by the statutory auditors in such manner and according to such lerms and
condilions a5 may be delermined by the Instille of Charered Accountants of Pakislan and
approved by the Securities and Exchange Commission of Pakistan”

(e} Clause (xix) under heading of ‘Frequency of Financial Reporting' shall be substituted as under:
"{aix) Al listed companies shall in the form and manner specified by the Commission ensure {hal the
annual audited financial stalements are sent to every mamber of the company al least twenty-one
(21) days before the Annual General Meeting is held to consider the same.”

{d)  Clause {x«l) under heading of ‘Responsibility of Financial Reporling and Corporate Compliance’
shall be substituted as under;
ki) Mo listed company shall circulate ils financial statements unless the CEQ present the financial
slalements, duly endarsed under his respective signatures, for consideration and approval of the
Eoard of Direclors and the Board, after consideration and approval, authorize the signing of
financial statements for the issuance and cireulation.

It shall be mandalory for the CEQ to have the second quarter and annual accounts (bolh separate
and consulidaled where appficable) initialed by the extemal auditors before presenling it to the
Board of Direclors for approval "

It iz further informed that the complete updated Regulations Governing Over the Counter (OTC) Market of tha Exchange
W- & on our Web-site: http:iiwwav.kse.com.p/KSE Regulations/Over the Counter.
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