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received from SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
" (SE CURITIES MARKET DIVISION) for informarion of all eoncerned,
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Subject:  DRAFT _“THE _ COMPANIES {EUY-BACK__ OF _ SHARES)
4. REGULATIONS. 2009"

Dear Sir,

The smended Section 93A.af the Companies Ordinance, 1984, (the Ordinance)
recently notified by the Federal Government allows e listed companies 1o buy-back/
regurchase their own shares and hold:such shares as “Treazury Shares”, Pursuant to the said

mendment, the Securities and' Exchinge Commission ihf Pakistan (the Commission) has
approved daft of “The Companies (Biy-Back of Skares) Regulations 20057

X The draft Regulations provide detailed modus operandi for buy-back/repurchase of
shares including eligibility of the purchasing companies, purchase procedures, role and
responsibilities of the purchasing companies, the manager to the purchase and purchass
azenis; contents of the public announcentent & procedurss for its puilication, maximum
holding of treasury shares and the manner in which treasury shares can be dispossd off.
Undes the, draft Regutations, the shares may be purchazed either by way of tender offer
through 4 manager to the purchase or from ihe stock marke; through a purchase agent.

3. As required under Section 506A of the Companies Ordinance. 1934, the drafi
Regulations are being published to solich public opinion before their notification. A copy of
the draft Companies (Buy-Back of Skores) Regulations 2409 is forwarded to you with the
request to .kindly go through the said draft Repulations and furnish your valuable

views/coryments, if any.

4. The draft"The Companics {Buy:Back of Shares) R=jularions 2009 are also available

on ths Commission’s website at the following link: !

s deart 09, pdf Yours truly,
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Amir M, Khan Afrid]
Dhrscter (Ch)

THE FULL TEXT OF THE{DRHW}A—MENDED SECTION 854 OF 'THE COMPANIES [BUY-BACK OF SHARES)
REGULATIONS, 2009 15 AVAILASLE ON THE KSE'S WEBSITE FOR MEMBERS INFORMATION & COMMENTS, 1F ANY



