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KSEMN -346 b ~ January 22, 200%

NOTICE FOR ALL MEMBERS

BID/OFFER MECHANISWM FOR DETERMINING CLOSING PRICES OF ALL SCRIPS

Members are hereby notifizd that the Securibes and Exchange Commission of Pakistan vide its letter
Wo. SMO-SE20147 2006 gated Jaruary 18, 2008 has acocorded ts approval to the amendment in
Regulations Goveraing Fisk Management af the Exchange as agpraved by the Board of Directars af
Exchange durng its meeting held on January 09, 2008 relating to determining the daily Closing Prices
of all scrips, which |5 reproduced as und e

Definiticns:

“Cloging Price” of 3 sequrify in the respective market moans e volume weighted average
prce of the fast 30 munules trades in el securily for the day in case of no frading w a
particuiar securily during the (ast 30 nenutes of he day, volume weighted average prce of
fast trades 30 munules i ihat sacunly

Frowided that in case ng frade fakes place during e fast twe fradng howrs in the Ready
Market, in that securly, the Closing Frice of thal securily will be updated an the basis of
Bt/ Offer machanizo whoreby Bid/Cffer must be balter than fash raded pnce and gaksfly the
foilowairiq candilians:

a1 BiddOer is eptered in £ATE al teast o hours befare lhe clasyre of the markal
b BicdOifer s avavan's for rage ar the ime of closure af the markel
(i BicdOffsr ramaing wr-changed dunng Bs e

Frowidad futher that i case no bade lakes place dunng fhe whola frading day o the
Dedreorabia Futures Confract Markar or Cash-Seffied Fulures Canlract Market in a partcwlar
secualy, e Clasing Prize of that secunty for respective future maskel will be updatad on the
hazis of Theoretica! Pricg J e, Closing Price of undariping securdy i the Roady Marke! x
{T4fOne Month KIBDR=4%) £ 365 < DTM}, where DTM stands for Date to Malonly, wineh s
eguvaien: o calendar days diference i the Seflement Dates of the Ready Marke! frados
and Delivarabla Futlures Conirac! or Cash-Soltied Futuros Contrect on any aoplied lrade
dare

Tha sasd amendrent has been sent for Gazette Maotification vde our letter Mo, KSE/Legal-Govt 632
dated January 20, 2008, We expect the said amendmenis o be published in gazette within 15 days o
thgir submission The Exchange will then be obliged to enfarce the new method for determining
Closing Prices of serips ir @l market in accardance with the revised dafiniton

Please note {hat the assve cehmibion 18 currently apphcable parially for the Securities falling undes
calegory & as eliginle for CFS ME-T Market.

MEWW requestad to note the same
LA
L [}
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1. The Executive Director (SM), SECP Karack & islarakad

. The Managing Director, Lahare Steck Exchange. Lanare

The Managing Director, istamanad Siock Exchange, lslamanad

. The Chief Executive Qfficer, Ceniral Depasitary Ca. of Pakistan Lld Karach
The Chief Executive Officer, Nalanal Glearing Comparny of Pakistan Limieq
. Tae General Manager, Operaticn, KSE

. The General Manager I.T. Crvison, KSE

. Deputy General Manager, Delivery & Settlerment Depanment, KSE

Qeputy General Manager, Trading Afairs Department, KSE

. Deputy General Manager, M.C25 [, K5E
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