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THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
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Reproduced hereunder Directive received ﬁ‘am Securities and Exchange Commission of

Pakistan (Securities Market Division), Isl:zmcfbad under the (SECP Act 1 997) vide their letter

No. SMD/SE/2(20) 2008 dated December 11, 2008 for information of all concerned
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
(Securities Market Division)

SMIY/SE/2(20) 2008 ' December 11, 2008

Mr. Adnan Alridi,
Managing Director,

Karachi Stock Fxchange () Limited,
Karachi.

Mian Shakeel Aslam,

Managing IDhrocctor,
I.ahors Stock j:.x:..hangfz {$3) Limited,

I.ahora,

Mr. Aftab Ahmad Chaudhree,
Maunaging Director,

Islamabad Stock Exchange (G) Limitad,
1zlamahad |

L

Subjeect: Directive under th 1t ), 1ize Commission of Pakisian Act
1997 (the “1997 Act™) 4‘

Whereas, the Board of Directors of Karachi Stock Exchange, decided to place a
floor on elasing prices of securities effective vide notce No. KIE/MN-3001 dated August

27, 2008; |

Whereas the Lahore Stock Exnhunga. decided vide notice 'H':: 2042 dated Angust
28, 2008 Lo place a floor on the closing pru:us of securities as on Augu*-t 27, 2008;

Whareas the Islamabad Stocl Exuhang& decided vide notice No. ISTW/CIR/08/101
dated August 28, 2008 to place a floor dn the closing prices of securities as on August
27, 2008;

Whercas the continuing restriction on the trade prices of the securitics bas
adversely allected the abkility of the mark el pﬂftl(:lpdn‘lb lo manage their respective
inveslments;
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Whereas iL is in the public m'terta.t to allow the sceurities markets to function
wilhout any hirdrance in order to mantain the confidence of the invesiors:

Now therefore, 1am d irﬂLT.LLl (o cammunicate that the S¢eurities and Commission
of Pakistan (*the Commission™)in exerc 50 of its powers vnder seclion 408 read with
paragraph (@), (b) and (c) of sub-section ,4) of seetion 200 and paragraph (b)) and (g of
sub-zection (6) of saction 20 of the 1997 el herchy direcls all three stoek exchanzes 1o
refpove the Noor placed on ¢losing oricas of sesurities In terms of the afpremortinned

lecisions of the stoek exchanges, and (o ‘I%ﬁa oy that the goegrities market funetinns nthe
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