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We hereby reproduce the letter No SMD/SE/2(2002008 dated Novembear 06, 20 ]
. ; ; » 2008 received from
SECURITIES & EXCHANGE CDMJ{SSIGN QF PAKISTAN, on imposition of addition cash
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SECURJTTES AND EXCHANGE COMMISSION OF PAKISTAN T
(Securities IMarket Divigion)

SMD/SEI2(20) 2008 . November §, 2008

Mr. Adnhn Afridi,
Managing Director,
Karachi Stock Exchange (&) Limited
Kargehi, Y

Further to] our earlier Ietter No, No. SNLD/SE/Z(HI)ED(E dated Qctober 23, 2008, K8E letter No.

KSE/BECP-10019 dated November 5, 2008, :

| [ am direpted o sommiiicate he 1evised schedule of ifiposusA™oF Sdaifion additonal Vak
bused cusly marging in the Deliverable Futures Market (DIFMD), in terms of clause 4.1 of the Risk
Management Regulations as follow:
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(&) EEtn additional VaR based cash margins will ba applied w.c.f, Docember 2008 Futures
Contract: '

(b) 50% additional VaR based cash margina will be applied with effect from January 2009
Futures Contract,
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CC: Maquing Dircctor LSIL -;F{ur implementation /adoption
gZing Dirnntgr - ISE- For implementation /adoption
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