THE KARACHT STOCK EXCHANGE (GUARANTEE) LIMITED

KSE/N-5781 N 0 TICE September 22, 2008

Reproduced hereunder letter dated September 22, 2008 received from CENTRAL DEPOSITORY
COMPANY OF PAKISTAN LIMITED for information of members of the Exchange,
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CIRCULAR
Ta: Al CDS Account H»tdm%rﬁlﬁipmu
cC: Chaimman, Securities snd Excha 2 Commisston of Pakistan

Joint Director (SMD-South), Seduritics and Exchange Comrmissien of Pakistan
Mansging Director, The Karachi Stock Exachange (Guarantee) Limited
Managing Directer, Lahore Stock Exchunge (Guarantee) Limited

Managing Director, Islamabad Shock Exchangs (Guarantec) Limited

Fromu Kamran Qaud
CFO & Company Secratury

Date; Farachi, September 22, 2008

Subjeer: SECT DIRECTIVE WITI RECGARDS TO TRANSEFR OF BOOK-ENTRY
SECTIRITIES

Dear Account HolderaTrarticipants,

In emercise of its puwers under Rule 7 of the Certral Depository Companies (Bstablishment and
Regulation) Rules, 1996 read with Scetion 20(6Mg) of the Securities and Exchange Commission
of Takistan Acl, 1997 (Act No. XTI of 1997Y the Securities ymd Exchange Commission of
Pakistan has divecled CDC to advise 2l Accoy HoldezsParticipants to ensure complisnee of
following measures with regards to the trap ider of Dook-sntry Sccurities in the Central
Drepository System: |

That ¢ffective immediately;

L Trnsfer of Book-cnlry Securities dhall be allowed only against morket-hased
fransuctions ie. transactions settled jtheough the MNational Clearing Company of
Pakistan Limited and off-masles trangactions raported i the Stock Exchanges:

2. lmansfer of Bouk-entry Securities slm!l be allowed for Fending and birrening
Irnsnctions till the implementation of !S{'c'l.rrj.?ies Lending and Borrowing Mechunism,
Al bomrowing  transsctivns  shall lle strictly ngains: underiving market sals
transactions and proper {|bl:'|.|:1'|.\:nt:l.trl'n‘! evidencing the hormowing or lending shall be
kepl by brokers elearly showing the Irandacting parties together with theiy signatures
A copy shall be given to CDC (clomtly marked to the Chisf Tnteronl sAuditer in a
senled envelop) an the dute nfu-e_mxaqﬁ;nm

1} Transfer of Dook-cotry Scounities by Pty ol yift shall be allowed smengst tumily
mewnbers only which include the Fpaui'F. children, father, mother, brother or sister and
nny lineal sscendant or desvendanl. All such transactions  shall be  properly
dncumented and kept in record by the Accoumi Holders with copy. to CDNT (olusry
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