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"KSEIN- 5666 "segzemner 16, 2008

NOTICE

CONDUCTIN OKERAGE BUSIN BY NBFCs

Allention of Members is invited to the amendment camied ocut in NEFC Rules, 2003 on
November 21, 2007 by SECP, whereln, inler alia , Clause (n} was inserted in Ruls 7(2), which
is stated hereundar:-

“A NBFC shall not undertake the brokerage business in capital market except by
forming a separate company for this purpose:

Provided that the NBFCs already engaged in brokerage business shall comply with
this requirement within a period of one year of coming into effect of this provision.”

In view of the above amendment, NBFCs engaged in brokerage business will be required to
form separate company o conduct stock bruka-ragé operations w.e.l, November 21, 2008,

Therefore, it is reminded to all our members operaling under NBFC structure to comply wilh
the above said condition before November 21, 2008,

Yours truly,

ABBAS MIRZA

Deputy General Manager Cperations

Copy to:

Website Company Affairs Department
Motice Board Finance & Accounts Department
Managing Direcior Market Control & Surveillance
General Manager Operalions FPublic Relalions Department
Depuly General Manager Operalions i Mamber Concerned

I. T. Division S.E.C.P, Islamabad and Karachi.
Law Depariment Lahore Stock Exchange
Customer Services and Investors Relation Degptt, Islamabad Stock Exchange
Trading & Members Affairs Department Ceniral Depository Company

Delivery & Settlernant Department Malional Clearing Company



