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THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
Stock Exchange Building, Stock Exchange Road, Karachi-T4004, Pakistan
Phones: 111-001-122, Fax (021) 241-0825

July 14, 2008

NOTICE FOR ALL MEMRBERS

Uptick & Zero-tick Rule for Deliverable Futures Contracts,

Further to the Press-Release issued jointly by the Securities & Exchange Commission of

Pakistan and all three Exchanges dated July 11,

2008 regarding Market Stabilization

Measures wherein inter-alia it was announeed that short sale in Deliverable Futures
Market will be allowed from Angust-coniracts subject o the Regulations Governing
Deliverable Futures Contrzcts which includes the provision of short-Sale only on “Up-
tick™ & “Zero-tick™.
For explanation of this up-tick rule please see the fbllowing example illustrating the up-
tick & zero-tick:

Example:

U TTIME RATE | Uptick or Zero-Plus Tick/ | REMARKS

| Zero Tick ]
| |[Previgus Closing | J9.00 |
L4 F0:00 a.m. 19.05 Uptick Short Sale Allowed |
t:] $6:02 a.m. 1810 Uiptick Shart Sale Allovwed |
ic | .."E.l' am. | 181 J':‘.-'__J Zero-Plus Tick or Et'ro Tick | Short Sale Allowed =%
rD e f2.05 | Downtick | Shori Safe g"-a: z!h’rmrd
E T0:02 am, | 1903 Dowarick | Shart Sale Not Allowed |
W | 12:00noon | 1950 | Uiptick Short Sale Allowed 1
L S _E_?.Jp m_ | 1945 | Downtick Short Sale Not Allowed |
:‘_f'_f___' 1’3 I0pm. | 1890 Dawm:ck | Short Sale Not_dllowed |
i J'_"'_ ASpm. | 1895 p'.rn:'i‘ =il | Short Sale Allowed

All the members are requested to note the above for necessary compliance.
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The Exgeutive Director (SM), Securities & Exchange Commission of Pakistun,

The Managing Director, Lahore Stock Exchange (Guarantee) Limited

The Managing Director, lslamabad Stock Exchange (Guarantes) Limited
The Chief Executive, Central Depository Company of Fakismn Limited
The Chief Execurive, National Clearing Company of Pakistan Limited
The Chief, IT Division-K5E

Market Control & Surveillance Department-KSE
Clearing & Settlement Department-KSE

MNaotice Board,
KSE Website.



