THE KARACH! STOCK EXCHANGE (GUARANTEE) LIMITED.
Stock Exchange Building, Stock Exchange Road, Karachi-74000
Phones: 111-001-122, Fax (021) 241-0825 o

KSEIN-3884 ~ Dated: June 19,2008

NOTICE

ALL LISTED COMPANIES AND ISSUERS OF LISTED SECURITIES

Subject: AMENDMENTS IN THE LISTING REGULATIONS

it is hereby nofified that the Karachi Stock Exchange (Guarantee) Limited with the prior approval of
Securities & Exchange Commission of Pakistan has carded out certain amendments in the Lisling
Regulations Mo, 32-A(f)ic). Accordingly the Reguiation has been substiluled with the foliowing:

1 Regulation Neo. 32-{A){i}c):
Intrinsic vatue per share (estimated net realizable value of assets of the company).
A The first explanation under Regulation 32-{A}{i} has been substituted with the following:

Infringic Value per Share

The intrinsic value per share will be determined on the basis of revaluation of assets, camied
out by professional evalualor approved by Pakistan Banks' Association (PBA), any investment
Bank or Valuers having relevan! expertise and duly certified by the Auditors falling in Category
A or ‘B’ of SBP iist. The revaluation of assets camied out by the evaluators shall not be older
than six months from the date of receipt of buy-back application. The infrinsic value may also
include any other factor in addition to tangible and intangible assets of company, which may
be considered appropriate by the Exchange, while fidng the price of the shares.

itis fuﬂher informed {hat the complete updated Listing Regulations of the Exchange is available on our

Depuly Genearal Manager- Company .ﬁ-f‘lﬂr{‘i
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