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cc: Managing Director, The|Karachi Stock Exchange (G} Lid.
Managing Direcior, Lahpre Stock Exchange (G) Ltd,
Managing DHrector, lslamabad Stock Exchange (G) Ltd.

From: Kamran Qaxzi
CFO & Compamy Se

Date ' June 18, 2008

Subject WITHDRAWAL OF STAMP DUTY ON ELECTRONIC
TRANSFER OF SHARES

"We are pleased o infurm you that the rable Chisf Minister of Sindh in his
budget specch ammounced lo do awaey with the stamp duty of (11 percent
enacted through Pmance Act, 2006, on clebtronic share mansfer through CDC,
Tinance Act, 2006 inchuded electronic dociments to be treated as instuments
under the Stamp Act as per which the trinsferes was required to PRy Samp
duoty at the raté of 0.1 percent om the par value of cach eleclronically ansferred
share through central depository system| however (o encourage local and
foreign direct and portfolio investment the said stamp duty is proposed o be
withdrawn. i

With kind regands, |

s,

SENTRAL DEPODSITORY COMPAMNY OF PAKISTAN LIMITED
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