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Do Bir,

We shall appreciate if vou will kindly publish the under-mentioned *Press Release” in the next issueof your”
estecmied daly.

Thanking yin,
Yiours ftkefiiihy,

fre®
S MUNAWARALL
Menugrer Pablic Relations

PRESS RELEASE

{Karachi, June 3, 2008) A delegation of the Karachi Steck Exchange met with the Minister of
Finance and a few members of the BAC 10 discuss capital marked policy, All stake-holders
recognize the key role eapital mavkets ean play in atteacting investment, boosting confidence,
secelerating ceonomie growth rate and increasing employment oppertunitics, In this context it

was decided:

1. Exemption on Capital Gains on Listed Shares to be extended for 2 vears (Till June 30
20000

2, Current Tax Regime for Capital Markets 1o remain un-changed for the up-coming Budget
(For Fiacal Year 2008-2004),

3. Dewutualization of the Stock Exchanges 1o be implemented this vear through Finanee
Bill 2005, '

4. Incentives for new Listings to be included in Finance Bill 2008,

i Acommities of capital markets and povernment reprosentatives o develop a3 vear Copital
Markets Policy over the next threee moenths. The Capital Marcket Poliey to focus on reforms
related to taxation, promotion of new listings, integration of capital markets with the
national economy and other measures to ensure a sustainable and healthy eapital market
for the Tong term,

G, Government controlled corporations, companies and entities such ns EQBI State Life
Insurance Corporntion, Port Authorities, QGDCL, PIA, Pakistan Steel Mills Corparation,
ele will invest up 1o 25 % of thedr retivement aml long term funds in the equity markets in
a phased manner,
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