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Rel, No. KSE/ C-852.4068
May 19, 2008

The Chief Executive

Invest Capital Investment Bank Limited
(Formerly: Assel Investment Bank Limited)
Suite 808-808, Progressive Plaza
EBeaumont Road

Karachi

Dear Sir,

Quotation of your Company on the Defaulters' Counter

Please refer to your letter dated May 18, 2007 on the subject.

We have noted the contents of your letter and would like te inform you that at prasent
there is no provigion under the Listing Regulations, whereby we can remove the
name of your company from the Defaullers’ Counter without rectification of defaulis).

In view of the details provided in your lefter under reference, it is expected that the
default of the Listing Regulation will be reclified and we would be able to shifl the
company to the Normal Counter.

Jlmn:;hufran
Deputy General Manager
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