THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
Stock Exchange Building, Stock Exchange Road, Karachi,
Phones: 111-001-122, Fax: 2410825

KSE/N-312T NOTICE May &, 2008

LISTING OF
ORDINARY SHARES (NON-VOTING) OF

AZGARD NINE LIMITED

The Karachi Stock Exchange (Guarantee) Limited has approved the application for formal listing and quotations of
Ordinary Shares [Mon-Vating) of Azgard Nine Limited on completion of the relevant requirements under the Listing
Regulations of the Exchange.

The Company has issued the Crdinary Shares (Non-Voting) to its Term Finance Certificates [TFCs) halders
already listed on the Exchangs, pursuant 1o the resofulion adopted by the shareholders of the Company in the
Exiraordinary General Meeting held on May 12, 2005, whereby the TFCs holders were allowed the right of
conversion of 25% of the value of the TFCs into Ordinary Shares (Non-Vioting) of the Company.

As a result of conversion, the TFCs with culstanding face value of Rs. 142,750,000 have been redesmed by the
company and converted into 3,843,564 Ordinary Shares (Non-Voling) baving face value of Rs. 101+ each at a
conversion price of Rs. 37.14 per share. The issuefconversion price of fhe shares is based on the Special
Resolution adopted by the sharsholders and also disclosed in the Offering Document of the TFCs,

The said Ordinary Shares (Non-Voting) of the Company will carry righis as given in the Articles of Association of
the Company and shall not have any voting rights and shall not have any rights to receive notice of, attend, or vote
al any general meeting of the Company except as olherwise provided in the Ordinance, however, they will have al
iher nights of Crdinary Shares, including the righl to dividend and fo shares in the assats of the Company upon
winding up.

{15 therefore notified that:

1) Trading in the Ordinary Shares (Non-Voling) of the Company wil stan on the Exchange from
Thursday, May 8, 2008 and =l transactions 1aking place in respect of the said shares shall be settiad on
T+2 sefilement basis from the above date. The first settiement date will be 12-05-2008,

2} The Marked lot of the Ordinary Shares (Mon-Viting} of the Company will Be 500 shares of Rs.10- each,

3 The Ordinary Shares {Non-Vating) of the Company have already been declared eligible security by the
Central Depository Company of Pakistan Limited (CDC) and all the transactions shall be setlied through
the National Clearing Company of Pakistan Limited (NCCPL), which has already assigned Company
Code/Security Symbaol as “ANLNY.

4) The Shares Department for the said shares of the Company is located at Ismail Aiwan-i-Science,
Shahrah-i-Jalaluddin Roomi, Lahore-16, Phone: 042-5751515, 5761794, ST10670, 111-TE6-845, Fan:
042-5761791.

5 The Non-Vating Crdinary Shares of the Company will be quoted under “TEXTILE COMPOSITE™ Secior of
the Daily Guotations of the Exchange,
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