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November 7, 2025 

 

 

JOINT PROCEDURES FOR BOOK BUILDING 

 

 

Dear Market Participants, 

 

NCCPL is please to inform all Market Participants that Securities and Exchange Commission of Pakistan 

(SECP), through its Letter No. SMD/CIW/MISC/09/2015/327 Dated November 6, 2025 has accorded its 

approval for Joint Procedures of National Clearing Company of Pakistan Limited (NCCPL) and Pakistan Stock 

Exchange (PSX) made related to certain amendments in Book Building Mechanism (attached herewith this 

Circular as Annexure A). 

 

The Joint Procedures contain procedural requirements to be followed in all the upcoming Book Buildings, 

wherein the role of Book Runner has been transformed with that of Eligible Participants, which include 

Securities Brokers, Mutual Funds, Scheduled Banks and Development Finance Institutions that are Clearing 

Members of NCCPL, to participate in the Book Building Process. 

 

All Market Participants are requested to take note of these amendments for information and compliance. 

 

For any further queries or concerns, please feel free to contact the Customer Support Department at UAN 021-

111-111-622 or visit our website www.nccpl.com.pk 

 

You can approach our Customer Support services through WhatsApp vide 021-111-111-622 or Click here. 

 

 

Regards, 

 

 

_____sd________     

Muhammad Asif 

General Manager / HOD - Operations 

Project Management & New Initiatives 

 

CC: 

 

1. Executive Director/HOD - Policy, Regulation and Development Department - SMD 

    Securities & Exchange Commission of Pakistan - Islamabad 

2. Chief Executive Officer - Pakistan Stock Exchange Limited 

3. Chief Executive Officer - Central Depository Company of Pakistan Limited 

4. Chief Executive Officer - Mutual Funds Association of Pakistan 

5. Chairman - Pakistan Banking Association 

6. Pakistan Stock Brokers Association 


















