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NCCPL/CM/DECEMBER-20/15 

December 28, 2020 

 

Securities Eligibility for Murabaha Share Financing (MSF) 

Dear Clearing Members, 

This is with reference to the eligibility review of securities for MSF, in accordance with the clause 7E.2.1.1 

of the NCCPL Regulations, 2015, whereby, securities selected by Pakistan Stock Exchange (PSX) for PSX-

KMI All share Islamic Index of Pakistan shall be declared as MSF eligible securities. 

In this respect, PSX wide its Notice No. PSX/N-1412 dated: December 22, 2020, notified the re-

composition of PSX-KMI all share Islamic index of Pakistan. Accordingly, following securities will be 

included and excluded from the list of MSF.  

Securities Included in MSF with effective from December 31, 2020. 

S.No Symbol Name 

1 AGTL Al-Ghazi Tractors Ltd 

 

2 CEPB Century Paper & Board Mills 

 

3 CPPL Cherat Packaging Ltd 

 

4 DOL Descon Oxychem Ltd 

 

5 INIL International Industries Ltd 

 

6 KOIL Kohinoor Industries Ltd 

 

7 MUGHAL Mughal Iron & Steel Industries 

 

8 NRSL Nimir Resins Ltd 

 

9 KHSM Khurshid Spinning 

 

10 AHTM Ahmed Hassan Textile Mills Ltd. 

 

11 GLPL Gillette Pakistan Ltd 

 



12 KOHTM Kohat Textile Mills Limited 

 

13 SARC Sardar Chemical Industries 

 

14 SURC Suraj Cotton Mills Limited 

 

15 ZAHID Zahidjee Textile Mills Ltd. 

 

 

16 MSCL Metropolitan Steel Corporation 

 

17 FEM First Equity Modaraba 

 

18 FIBLM First IBL Modaraba 

 

19 FCONM First Constellation Modaraba 

 

 

Securities Excluded in MSF with effective from February 26, 2021 

S.No Symbol Name 

1 PMRS Premier Sugar Mills & Dis.CO.Ltd 

 

2 SALT Salfi Textile Mills Ltd. 

 

3 SHSML Shahmurad Sugar Mills Ltd. 

 

4 ARUJ Aruj Industries Limited. 

 

5 BCL Bolan Casting Ltd. 

 

6 BGL Balochistan Glass Ltd. 

 

7 BTL Bleesed Textile Ltd. 

 

8 BYCO BYCO Petroleum Pak Ltd. 

 

9 CHAS Chashma Sugar Mills Ltd. 

 

10 CSAP Crescent Steel & Allied Product. 

 

11 FASM Faisal Spinning Mills Ltd. 

 

12 FCEPL Frieslandcampina Engro Pakistan Ltd. 

 

13 HASCOL Hascol Petroleum Ltd. 

 



14 IDRT Idrees Textile Mills Ltd. 

 

15 IDYM Indus Dyeing & Manufacturing. 

 

16 INDU Indus Motor Company Ltd. 

 

17 KCL Karam Ceramics Mills Ltd. 

 

18 LEUL Leather Up Ltd. 

 

19 LOTCHEM Lotte Chemical Pakistan Ltd. 

 

20 MQTM Maqbool Textile Mills Ltd. 

 

21 SYS Systems Limited. 

 

22 TATM Tata Textile Mills Ltd. 

 

23 TREET Treet Corporation Ltd. 

 

24 WAHN Wah Noble Chemicals Ltd. 

 

25 AEL Arshad Energy Limited. 

 

26 RUBY Ruby Textile Mills Ltd. 

 

 

Note: During this period no fresh purchase of outgoing MSF eligible securities shall be allowed. 

All concerned are requested to note the above. For any further queries or concerns, please feel free to contact 

the Customer Support Department at UAN No. 021-111-111-622 

Regards, 

________Sd ___________ 

Muhammad Asif  

Head of Operations 

 

CC: 

1. Executive Director - Policy, Regulation and Development Department - SMD  

     Securities & Exchange Commission of Pakistan - Islamabad                      

2. Chief Executive Officer - Pakistan Stock Exchange Limited 

3. Chief Executive Officer - Central Depository Company of Pakistan Limited 

4. Chief Executive Officer - Mutual Fund Association of Pakistan 

5. Chairman - Pakistan Banking Association 

6. Pakistan Stock Brokers Association 

 


