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Direct Payment System - Custody Model / Concept Paper 

 

 

 

Dear Broker Clearing Members, 

 

This is with reference to our letter No. NCCPL/CM/JUNE-18/02 dated June 07, 2018 pertaining to the 

implementation of “Direct Payment System- Custody Model (“DPS”) in order to revamp custodial services. 

 

In this respect, the Securities and Exchange Commission of Pakistan (SECP) vide its letter 

No.SMD/SE/2(206)/2009 dated August 15, 2018 has directed NCCPL to implement the revised DPS model in 

one phase instead of two-phases considering market participant feedback and suggestions. Said SECP letter 

mentioning target dates along with the revised DPS model are attached herewith. 

 

For any further queries or concerns, please feel free to contact the Customer Support Department at UAN No. 

021-111-111-622.  

 

Regards, 

 

 

 

_____sd_________  

Rehan Saif 

Head of PD & CSS 

 

CC: 

 

1. Director/HOD - Policy, Regulation and Development Department - SMD  

    Securities & Exchange Commission of Pakistan - Islamabad                      

2. Managing Director - Pakistan Stock Exchange Limited 

3. Chief Executive Officer - Central Depository Company of Pakistan Limited 

4. All Settling Banks 
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