National Clearing Company of Pakistan Limited

Eth Floar, Karschi Stock Exchange Buikding, Stock Exchange Road, Karachd

NOCPL/MFS/MAR-11/02
March 4, 2011

Dear Clearing Members,
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This i with reference to our earlier eircular issued today regarding registration of the National
Clearing Company of Pakistan Limited (“NCCPL™) as an Authorvised Intermediary, for
implementation of the leveraged market products (Margin Trading System, Margin
Financing Svstem and Securities Lending and Borrowing), in accordance with the
Securitics (Leveraged Markets and Pledging) Rules, 2011,

Accordingly, we are pleased to inform vou that, the Margin Financing System (*MF
System”) will also be implemented by NCCPL, in the capacity of an Authorized
Intermediary, effective from Monday, March 14, 2001,

MF System Module will be made available in the National Clearing and Settlement Svslem
{“NCSS8™)

All Clearing Members are hereby requested to complete the admission formalitics as soon as
possible well before the aforementioned implementation date, so as to parbeipate in MF
System in the capacity of Margin Financier and Margin Financee, as the case may be,
Moreover, Clearing Members desirous 1o participate as Margin Finsncier are also requested 1o
contact with the Central Depository Company (“CIDC™) for the opening of a scparate CIC
Aceount,

Mecessary admission documents, in accordance with the NOCPL Regulations and the
Securitics (Leveraged Markets and Pledging) Rules. 2011, have already been girculated to all
Clearing Members and made available on the websites of NCCPL and Stock Exchanges,
However, you may also obinin such admission documents direcily from the NCCPL's oflices
located in the premises of the Karachi, Lahore and Islamabad Stock Exchanges. For vour
ready reference, list of admission documents for Margin Financier and Margin Financee, are
altached herewith as Annexure-A,
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