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December 07, 2010

Mangdatory Execution of Broker_to-Brolcer Transa lon (BTB) for All Inter-Exchanpge

l
This is in condnuation of NCCPL's earlicr circulars NCCPL/CM/November-10/06 datedd
November 26, 2010 and NCCPL/CM/November-10/07 dated Navjemb:t 29, 2010 regarding

Dear Clearing Members,

Tagging of UINs with relevant CDS Accounts and Mock Sessions| for the implementation of
Automation of Securities Settlemnent,

during detailed joint présentaticss given by NCCPL, CDC and Stock Exchanges on the business
upderstanding snd modus opreadi that, with the implementation of said functionality of
Automation of Securitics Settlement, execution of BTB Tranlsaction in NCS5S will be
mandatory for all Inter-exchange Trades between brokers of difﬂf:rent stock exchanges.

In this respect, it has already been informed ro all market pa.:ticipanés, on varjious occasions aned

Accordingly, in order to provide facilitation to Broker Clearing !Mrzmbcrs (BCM™ in the

execution of said BTB Transactions, teal Hme Auro-Initiation facility, on all NCSS cligible
secutities, on trades execured on all Intet Exchange UINs (Proprictary and Client) has alecady
been made available effectdve from June 28, 2010 (please refer our circular NCCPL/CM/June-
10/02 dated June 25, 2010). I

|
For your teady reference, mechanism to be followed for all Int:r-t'[:xcha.ngﬁ: Trades after the
implementation of said Aufomation of Securities Sertdlement is as follows:

* Once the requesting BCM affiens the Auto-Inidated BTB Transaction, & Balance Uil
("BO”) will be generated for the respective CDS Accounts (Proprietary and Client) of suc:
affitming BECM; | ;

- ® If the affisming BCM Rniects or leave Un-affirm such Autc:ﬁ-Initiamd BB Transaction,
the BO will be generated for the Main, Accounit of the counter executing BLCM.,

|
* These Rejected/ Un-affiumed transactdons can subsequently bd dealt in CDS with using the
“Failed trade” Reason code, :
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