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Directors’ Review to the Members

Dear Fellow Members!

The Directors of “The United Insurance Company of Pakistan Limited” take pleasure in
presenting the Half Year Review Report of your Company, together with the condensed interim
financial information (un-audited) for the half year ended June 30, 2013.

Performance Review - Half Year - 2013

Gross Written Premium (GWP) for the 1st half year-2013 increased by 6.29 %, from Rs. 758.036
mn of half year in 2012 to Rs. 805.709 mn in 2013. The Company’'s net premium stands at
61.87 % of GWP. The underwriting result increased by 37.30 % from Rs. 151.035 mn in 2012 to
Rs. 207.378 mn in 2013. The Company earned from investment income Rs. 19.668 mn in 2013
against Rs. 16.772 mn in 2012. Accordingly the Company placed Rs. 113.255 mn Profit before
tax in 2013 against Rs. 94.955 mn profit before tax in 2012 and profit after tax of Rs. 97.388 mn
in 2013 against Rs. 86.155mn profit after tax in 2012. Earnings per share of the Company come
to Rs. 1.39in 2013 as against Rs. 1.23 in 2012.

Future Outlook

Despite the economy with continued economic volatility, energy crisis and on going security,
political concerns and mere penetration of insurance sector; however, we assume that
there are many venues to be taped for the fulfillment of further penetration of insurance in
the market. We are confident for improvement of fundamentals for the global and regional
markets including Pakistan’s economic outlook. Viewing difficult period ahead, the Company
has drawn a suitable strategy to remain its growth.

The Company will continue to focus in momentum of growth in premium while at the same
time maintaining profitability and high ethical standard.

Acknowledgement

We would like to extend our sincere thanks to the field force, officers and staff of the Company
during the difficult period of the economy.

We would also like to extend our gratitude to mainly our valued customers, Banks and SECP
for their support and confidence in the Company for achieving the goals set by the Company.

For and on behalf of the Board

oy

Khawas Khan Niazi
Chairman
August 28, 2013



Financial Statements
For the Half Year Ended June 30, 2013




Half Yearly Report | 2013

Avais Hyder Liaquat Nauman
(Chartered Accountants)

Avais Chambers, 1/C-5, Sikander Malhi Road, Canal Park, Gulberg Il, Lahore - Pakistan
Telephone: (92-42) 35872731/2/3, Telefax: (92-42) 35872734, E-mail: lahore@ahln.com.pk

Independent Auditors” Report on Review of
Condensed Interim Financial Information to the Members

Introduction
We have reviewed the accompanying condensed interim balance sheet of The United Insurance Company of
Pakistan Limited as at June 30, 2013 and the related:

(a) condensed interim profit and loss Account;

(b) condensed interim statement of comprehensive income;
] condensed interim statement of changes in equity;

(d) condensed interim cash flow statement;

le) condensed interim statement of premiums;

(f) condensed interim statement of claims;

(g) condensed interim statement of expenses;

(h) condensed interim statement of investment income; and

notes forming part thereof for the six-month period then ended (here-in-after referred to as the“condensed
interim financial information”). Management is responsible for the preparation and presentation of this
condensed interim financial information in accordance with approved accounting standards as applicable
in Pakistan. Our responsibility is to express a conclusion on this condensed interim financial information
based on our review. The figures for the quarter ended June 30, 2013 and June 30, 2012 in condensed
interim profit and loss account, condensed interim statement of comprehensive income, condensed interim
statement of premiums, condensed interim statement of claims, condensed interim statement of expenses
and condensed interim statement of investment income have not been reviewed by us as we are required to
review only the cumulative figures for the half year ended June 30, 2013.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial information are not prepared,in all material respects, in accordance with
approved accounting standards as applicable in Pakistan.

Other Information

The interim financial information of the company for the half year ended June 30, 2012 were reviewed by
other firms of chartered accountants who expressed a unqualified conclusion in their review report dated
August 27, 2012. They have also expressed unqualified opinion on the financial statements of the company
for the year ended December 31, 2012 in their report dated April 08, 2013.

\/%///f

AVAIS HYDER LIAQUAT NAUMAN
Chartered Accountants
Engagement Partner: Syed Ali Adnan Tirmizey

Place: Lahore
Date: August 28, 2013
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Condensed Interim Balance Sheet (un-Audited)
As at June 30, 2013

(Un-audited) (Audited)
June 30, December 31,
Note 2013 2012
Rupees Rupees

Share capital and reserves
Authorized share capital 1,000,000,000

1,000,000,000

100,000,000/- (2012 : 100,000,000/-)
Ordinary Shares of Rs. 10/- each

Paid-up share capital 5 701,942,796 570,685,200
Retained earnings 247,984,555 280,845,057
Reserves 75,115,917 75,115,917
1,025,043,268 926,646,174
Surplus on revaluation of fixed assets 62,989,882 63,998,922
Underwriting provisions
Provision for outstanding claims (including IBNR) 367,053,793 151,446,927
Provision for unearned premium 759,069,941 670,988,876
Commission income unearned 21,764,913 64,070,387
Total underwriting provisions 1,147,888,647 886,506,190
Deferred liabilities 6
Staff retirement benefits 38,696,171 32,938,367
Deferred tax liabilities 38,091,001 33,648,230
76,787,172 66,586,597
Creditors and accruals
Amounts due to other insurers/reinsurers 35,998,334 87,244,326
Accrued expenses 12,458,862 10,290,631
Provision for taxation - net 7,356,656 7,745,574
Other creditors and accruals 28,916,802 25,364,000
84,730,654 130,644,531
Borrowings
Short-term finance 3,989,193 3,196,613
Other liabilities
Liabilities against assets subject to finance lease 23,384,432 28,432,558
Total liabilities 1,336,780,098 1,115,366,489
TOTAL EQUITY AND LIABILITIES 2,424,813,248 2,106,011,585
Contingencies & Commitments 7

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.
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Condensed Interim Balance Sheet (un-audited)
As at June 30, 2013

(Unaudited) (Audited)
June 30, December 31,
Note 2013 2012
Rupees Rupees
Cash & bank deposits
Cash and other equivalents 367,967 76,370
Current and other accounts 210,508,002 150,129,767
Deposits maturing within 12 months 194,686,401 215,202,821
Deposits maturing after 12 months 21,933,650 19,811,050
427,496,020 385,220,008
Loans
To employees & agents 8,993,600 5,906,860
Investments 8 209,679,262 187,752,586
Investment property 89,428,850 21,128,329
Other assets
Premiums due but unpaid 9 414,652,697 370,172,611
Amounts due from other insurers/reinsurers 107,031,702 32,739,416
Prepaid reinsurance premium ceded 144,216,855 260,884,307
Reinsurance recoveries against outstanding claims 303,663,481 113,422,995
Deferred commission expense 69,777,100 78,657,848
Accrued investment income 24,756,830 20,028,749
Sundry receivables 63,151,674 49,189,330
1,127,250,339 925,095,256
Fixed assets - Tangible & Intangibles 10
Owned
Land freehold 85,349,766 102,665,500
Buildings 161,258,490 161,398,157
Furniture, fixtures, office & computer equipments 112,463,328 116,590,170
Motor vehicles 153,874,061 151,570,810
Motor Tracking Devices 20,297,015 12,759,507
Capital work in progress 2,526,600 2,406,600
535,769,260 547,390,744
Leased
Motor vehicles 26,195,917 33,517,802
TOTAL ASSETS 2,424,813,248 2,106,011,585
. -,
Mohammed Rahat Sadiq Huma Waheed Ch. Habib-ur-Rehman Khawas Khan Niazi

Chief Executive Officer Director Director/President Chairman



10

“Z4e United Insurance Company of Pakistan Limited

Condensed Interim Profit and Loss Account (un-Audited)
For the Half Year Ended June 30, 2013

Quarter Ended June 30, 2013

Fire & Marine, Quarter ended Quarter ended
Property Aviation & Motor Miscellaneous June 30,2013 June 30, 2012
Damage Transport Aggregate Aggregate
Rup:
Revenue account
Net premium revenue 24,022,682 24,883,532 86,609,987 118,080,648 253,596,849 219,488,384
Net claims (14,274,699)  (1,199,706)  (36,535,367) (7,448,474) (59,458,246) (76,832,219)
Management expenses (7,384,287)  (6,229,840) (24,995,885) (28,815,800) (67,425,812) (59,349,428)
Net commission (836,795)  (2,149,697)  (9,481,979) (3,047,504) (15,515,975) (8,991,607
Underwriting results 1,526,901 15,304,289 15,596,756 78,768,870 111,196,816 74,315,130
Investment income 15,393,642 11,346,587
Rental income 248,000 153,000
Other income 3,494,298 59,209
General & admin expenses (67,199,607) (36,590,612)
Finance charges on lease rentals (679,839) (1,148,241)
(48,743,506) (26,180,057)

Profit before tax 62,453,310 48,135,073
Provision for taxation

- Current (6,424,268) (4,000,000)

- Current (Prior) - -

- Deferred (5,251,133) (800,000
Profit after tax 50,777,909 43,335,073
Earnings per share of Rs 10/- each - basic and diluted 0.72 0.62
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Condensed Interim Profit and Loss Account (un-Audited)
For the Half Year Ended June 30, 2013

Six Months Ended June 30, 2013

Fire & Marine, Half Year ended Half Year ended
Property Aviation & Miscellaneous  June 30, 2013 June 30, 2012
Damage Transport Aggregate Aggregate
Rup!
Revenue account
Net premium revenue 62,363,193 43,496,161 172,306,793 220,336,171 498,502,318 442,149,682
Net claims [46,306,018) (21,764,899) (51,879,443) (20,255,877) (140,206,237) (166,122,633)
Management expenses (16,344,811) (10,127,369) (50,563,389)  (48,812,574)  (125,848,143) (113,187,611)
Net commission 2,107,811 (3,179.777) (19,266,231) (4,731,944) (25,070,141) (11,803,995)
Underwriting results 1,820,175 8,424,116 50,597,731 146,535,775 207,377,797 151,035,443
Investment income 19,668,319 16,772,426
Rental income 401,000 306,000
Other income 4,217,489 1,617,562
General & admin expenses (117,055,082) (72,482,734)
Finance charges on lease rentals (1,354,430) (2,294,061)
(94,122,704) (56,080,807)

Profit before tax 113,255,093 94,954,636
Provision for taxation

- Current (11,424,268) (8,000,000)

- Current (Prior) - -

- Deferred (4,442,771) (800,000)
Profit after tax 97,388,054 86,154,636
Profit & loss appropriation account
Balance at commencement of the period 280,845,057 193,445,033
Incremental depreciation net of deferred tax 1,009,040 33,373
Profit / (loss) after tax for the period 97,388,054 86,154,636
Profit available for appropriation 379,242,151 279,633,042
Bonus shares issued - Final (131,257,596) (74,437,200)
Transfer to general reserve = -

(131,257,596) (74,437,200)
Balance un-appropriated profit at the end of period 247,984,555 205,195,842
Earnings per share of Rs 10/- each - basic and diluted 1.39 1.23

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

Mohammed Rahat Sadiq
Chief Executive Officer

(Ll = {(Jamont

Huma Waheed
Director

Ch. Habib-ur-Rehman

Director/President

Khawas Khan Niazi

Chairman
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Condensed Interim Statement of Comprehensive Income wun-audited)
For the Half Year Ended June 30, 2013

June 30, June 30,
2013 2012
Rupees Rupees
Profit for the period 97,388,054 86,154,636
Other comprehensive income for the period = -
Total comprehensive income for the period 97,388,054 86,154,636

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

Mohammed Rahat Sadiq Huma Waheed Ch. Habib-ur-Rehman Khawas Khan Niazi
Chief Executive Officer Director Director/President Chairman
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Condensed Interim Statement of Changes In Equity wn-audited
For the Half Year Ended June 30, 2013

Reserve for General

Description Share . Retained
Note capital |ssusehoafrzt;nus reserve earnings Total
------------------------------- Rupees----------mmmmmmmmmmmoe -
Balance as at January 01, 2012 496,248,000 - 75,115,917 193,445,033 764,808,950
Transfer to reserve for issue of bonus shares - 74,437,200 - (74,437,200 _
Bonus Share reserve capitalized 74,437,200 (74,437,200) - - -
Incremental depreciation net of deferred tax - - - 33,373 33,373
Transfer to general reserve - - - - -
Total comprehensive income for the period - - - 86,154,636 86,154,636
Balance as at June 30, 2012 570,685,200 - 75,115,917 205,195,842 850,996,959
Balance as at January 01, 2013 570,685,200 - 75,115,917 280,845,057 926,646,174
Transfer to reserve for issue of bonus shares = 131,257,596 = (131,257,594) -
Bonus Share reserve capitalized 131,257,596  (131,257,594) - - -
Incremental depreciation net of deferred tax - - - 1,009,040 1,009,040
Transfer to general reserve - - - - -
Total comprehensive income for the period - - - 97,388,054 97,388,054
Balance as at June 30, 2013 701,942,796 - 75,115,917 247,984,555 1,025,043,268

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

Mohammed Rahat Sadiq Huma Waheed

Chief Executive Officer

Director

Ch. Habib-ur-Rehman
Director/President

Khawas Khan Niazi
Chairman
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Condensed Interim Cash Flow Statement (un-audited)

For the Half Year Ended June 30, 2013

June 30, June 30,
2013 2012
Rupees Rupees
Operating cash flows:
a) Underwriting activities:
Premium received 757,729,193 771,434,705
Reinsurance premium paid (153,704,436) (233,348,326}
Claims paid (225,268,266 (258,231,492
Reinsurance and other recoveries received 36,136,123 98,187,368
Commission paid (63,149,875) (76,502,405)
Commission received 8,171,228 66,059,858
Net cash flow from underwriting activities 359,913,967 367,599,708
b) Other operating activities:
Income tax paid (11,813,186) (6,665,803)
General and management expenses paid (194,843,794) (142,216,387)
Other operating receipts/(payments) (13,962,344) 10,814,291
Loan to employees and agents (3,086,741 (688,670}
Net cash flow from other operating activities (223,706,065) (138,756,569)
Total cash flow from all operating activities 136,207,902 228,843,139
Investment activities:
Investment income received 20,923,953 9,649,890
Rental income received 401,000 306,000
Sale/(Purchase) of investment and fixed deposits (8,007,544) (11.379,887)
Fixed capital expenditure 1,900,000 4,932,000
Proceeds from disposal of fixed assets (78,992,503) (101,061,452)
Net cash flow from investing activities (63,775,094) (97,553,449)
Financing activities:
Lease liability paid (12,555,556) (21,645,778)
Short term finance 792,580 -
Net cash flow from financing activites (11,762,976) [21,645,778)
Net cash inflow/(outflow] from all activities 60,669,832 109,643,912
Cash and cash equivalents at the beginning of the period 150,206,137 116,023,964
Cash and cash equivalents at the end of the period 210,875,969 225,667,876

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.
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Condensed Interim Cash Flow Statement (un-audited)

For the Half Year Ended June 30, 2013

June 30, June 30,
2013 2012
Rupees Rupees
Reconciliation of profit and loss account
Net cash flow from operating activities 136,207,902 228,843,139
Depreciation (33,135,121) (29,110,512)
Lease finance charges (1,354,430) (2,294,061)
Increase/(Decrease) in Assets other than cash 190,667,990 47,743,118
(Increase)/Decrease in Liabilities (219,431,592) (173,239,128)
Others
Dividend income 9,490,829 158,528
Other investment income 14,942,476 14,053,552
Profit after Taxation 97,388,054 86,154,636

Definition of cash

Cash for the purpose of the statement of cash flows comprises of cash in hand, bank balances and
other assets which are readily convertible to cash and used for cash management for day to day

business operations.

Cash for the purpose of cash flows comprises of:

Cash and other equivalents

- cash in hand 367,967 367,133
Current & other accounts 210,508,002 225,300,743
210,875,969 225,667,876

27 (lld e

Mohammed Rahat Sadiq Huma Waheed Ch. Habib-ur-Rehman
Chief Executive Officer Director Director/President

Uomensi

Khawas Khan Niazi
Chairman
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“Z4e United Insurance Company of Pakistan Limited

Condensed Interim Statement of Investment Income (un-audited)

For the Half Year Ended June 30, 2013

Quarter Ended

Six Months Ended

June 30, June 30, June 30, June 30,
2013 2012 2013 2012
Income from non-trading investments:
Available for sale
Dividend income 9,490,829 158,528 9,490,829 158,528
Gain/ (loss) on sale of ‘available for sale’ investments  (2,015,034) 453,737 (1,016,414) 1,085,552
7,475,795 612,265 8,474,415 1,244,080
Held to maturity
Return on Government securities 5,016,025 3,241,568 9,934,656 7,502,475
Return on F.D.R 3,605,477 4,932,408 7,242,963 5,465,525
16,097,297 8,786,241 25,652,034 14,212,080
Provision for impairment in value of investment (142,319) 2,560,346 (4,764,986) 2,560,346
Investment related expenses (561,336) - (1,218,729) -
Net Investment Income 15,393,642 11,346,587 19,668,319 16,772,426

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.
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Mohammed Rahat Sadiq Huma Waheed
Chief Executive Officer Director

Ch. Habib-ur-Rehman
Director/President

Khawas Khan Niazi
Chairman
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Notes to the Condensed Interim Financial Information un-audited
For the Half Year Ended June 30, 2013

2.1

2.2

2.3

2.4

3.1

STATUS AND NATURE OF BUSINESS

The United Insurance Company of Pakistan Limited (the Company) was incorporated on October
20, 1959 as a Public Limited Company under Defunct Companies Act, 1913, now the Companies
Ordinance, 1984, and its shares are quoted on Karachi Stock Exchange (Guarantee) Limited. The
Registered Office of the Company is situated at 204, 2nd floor, Madina City Mall, Abdullah Haroon
Road, Saddar, Karachi and Head Office is located in Lahore. The principal activity of the Company
is General Insurance Business and qualifies as a domestic insurance company under Insurance
Ordinance, 2000 and undertakes Fire, Marine, Motor and Miscellaneous General insurance. It has
not transacted any insurance business outside Pakistan.

BASIS OF PREPARATION

These financial statements have been prepared in accordance with the format of financial
statements prescribed under Securities and Exchange Commission (Insurance) Rules, 2002, SEC
(Insurance] Rules, 2002, vide S.R.0. 938 dated December 12, 2002.

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the
requirements of International Accounting Standard 34 - Interim Financial Reporting and provisions
of and directives issued under the Companies Ordinance, 1984, the Insurance Ordinance, 2000
and SEC (Insurance) Rules, 2002. In case requirements differ, the provisions or directives of the
Companies Ordinance, 1984, the Insurance Ordinance, 2000 and the SEC (Insurance] Rules, 2002
shall prevail.

Basis of measurement

These financial statements have been prepared under the historical cost convention except that
certain financial instruments are carried at fair value and staff retirement benefits are stated at
present value.

Functional and presentation currency

These financial statements are presented in Pakistan Rupees, which is also the Company’s
functional and presentation currency. All financial information presented in Pakistan rupees are
rounded off to nearest rupees unless otherwise stated.

Use of estimates and judgments

The preparation of the condensed interim financial statement requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses. Actual results may differ from
these estimates.

The significant judgments made by management and the key sources of estimating uncertainty in
preparation of these condensed interim financial statements were same as those applied to the
annual financial statements for the year ended December 31, 2012.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of the condensed
interim financial report as at June 30, 2013 are the same as those adopted in the preparation of the
financial statements for the year ended December 31, 2012.

New, amended and revised International Financial Reporting (IFRSs) standards and
interpretations of IFRSs

The Company has adopted the following revised standards, amendments and interpretation of
IFRSs which became effective for the current period:

IAS 1- Presentation of financial statements - Presentation of items of other comprehensive income (Amendment)
IAS 19- Employee Benefits - (Revised)

IFRS 7- Financial Instruments: Disclosures - (Amendment)
- Amendments enhancing disclosures about offsetting of financial assets and financial liabilities

The adoption of the above revision and amendments of the standards did not have any major effect
on the financial statements.
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“Z4e United Insurance Company of Pakistan Limited

Notes to the Condensed Interim Financial Information un-audited)
For the Half Year Ended June 30, 2013

3.2 Premium deficiency reserve
No provision for premium deficiency has been made as the unearned premium reserve for each
class of business as at the end of six months is adequate to meet the expected future liability, after
re-insurance, from claims and other expenses, expected to be incurred after the balance sheet date
in respect of policies in force at the balance sheet date.
4 MANAGEMENT OF INSURANCE AND FINANCIAL RISK
Insurance and financial risk management objectives and policies are consistent with those disclosed
in the financial statements for the year ended December 31, 2012.
5 PAID-UP-SHARE CAPITAL
(Unaudited) (Audited)
Note June 30, December 31,
2013 2012
(Rupees)
Issued subscribed and paid up share capital
June 30, December 31,
2013 2012
(Number of shares)
10,963,475 10,963,475 Ordinary shares of Rs. 10/- each 109,634,750 109,634,750
fully paid cash
59,230,804 46,105,045  Ordinary shares of Rs. 10/- each 592,308,046 461,050,450
issued as fully paid bonus shares
70,194,279 57,068,520 701,942,796 570,685,200
Reconciliation of issued subsrcibed and paid up share capital
June 30, December 31,
2013 2012
(Number of shares)
57,068,520 49,624,800 At the beginning of the period 570,685,200 496,248,000
13,125,759 7,443,720 Bonus shares issued during the period 131,257,596 74,437,200
70,194,279 57,068,520 701,942,796 570,685,200
6 DEFERRED LIABILITIES
Provisions in respect of deferred liabilities, for the period under review, is estimated only and final
liability will be determined on the basis of annual results.
7 CONTINGENCIES AND COMMITMENTS
7.1 Contingencies
There is no change in the status of contingent liabilities since the end of last annual reporting period
ended December 31, 2012.
7.2 Commitments

Commitments for rentals of assets under operating lease agreements as at June 30, 2013 amounting

to Rs. Nill (December 2012: Rs. 460,184/-).
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Notes to the Condensed Interim Financial Information un-audited)
For the Half Year Ended June 30, 2013

(Unaudited) (Audited)

June 30, December 31,

Note 2013 2012
(Rupees)
8 INVESTMENTS
Available for sale
Marketable securities - Cost 8.1 55,221,509 28,820,145
Less: Provision for impairment in value in investment (6,683,273) (1,918,287
48,538,236 26,901,858
Held to maturity 8.2 161,141,026 160,850,728
209,679,262 187,752,586
8.1 Available for sale
- Listed shares 55,215,376 28,814,012
- Unlisted / delisted shares 6,133 6,133
55,221,509 28,820,145
Market value of available for sale investment is Rs. 49,456,425/~ (December 31, 2012: Rs. 30,649,011/-)
8.2  The held to maturity includes Pakistan Investment Bonds amounting to Rs. 91.7 million (December
31,2012: Rs. 91.7) deposited with State Bank of Pakistan as required by Section 29 of the Insurance
Ordinance, 2000.
9 PREMIUM DUE BUT UNPAID
Unsecured
- Considered good 414,652,697 370,172,611
- Considered doubtful 28,596,518 29,014,195
443,249,215 399,186,806
Provision for doubtful balances 9.1 (28,596,518) (29,014,195)
414,652,697 370,172,611
9.1 Provision for doubtful balances
Opening provision 29,014,195 21,459,652
Charge for the period / year 3,500,000 7554543
Baddebts recovered during the period / year (3,917.677) -
Closing provision 28,596,518 29,014,195
10 ADDITIONS/ DELETIONS IN FIXED ASSETS

Following are the major additions at cost and deletions at net book value in fixed assets:

Additions (at cost) Deletions (at net book value)
June 30, June 30, June 30, June 30,
2013 2012 2013 2012

Tangible Owned Assets (Rupees) (Rupees)
Land freehold 32,350,600 - 49,666,334 -
Building 23,311,565 10,048,000 19,246,944 -
Furniture, fixture, office and computer 4,904,388 33,126,068 2,561,357 385,015
equipments
Motor vehicles 28,419,950 47,347,850 91,872 1,167,931
Motor tracking devices 10,318,000 9,268,000 - -
Leased Assets
Leased vehicles 6,153,000 13,593,000 10,445,263 10,171,401
Capital Work in Progress - 20,964,534 - -

105,457,503 134,347,452 82,011,770 11,724,347
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For the Half Year Ended June 30, 2013
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Notes to the Condensed Interim Financial Information wun-audited)
For the Half Year Ended June 30, 2013

12 RELATED PARTY TRANSACTIONS

Related parties comprise directors, major shareholders, key management personnel,
associated companies, entities with common directors and employee retirement benefit funds.
The transactions with related parties are carried out at commercial terms & conditions and
compensation to key management personnel is on employment terms. The transactions and
balances if any with related parties other than those which have been specifically disclosed
elsewhere in these financial statements are as follows:

Three months Three months Six months Six months

Transactions period ended period ended period ended period ended

June 30, June 30, June 30, June 30,

2013 2012 2013 2012
(Rupees) (Rupees)

United Track System (Pvt.) Ltd.
Motor tracking devices 5,506,000 - 5,506,000 -
Devices charges 10,136,764 - 18,032,010 -
Devices monitoring charges 3,492,900 - 8,159,331 -
Rental income 100,000 - 205,000 -
Retirement benefit funds
Gratuity payments 1,581,584 1,156,000 2,743,634 1,194,700

The relationship of associated concerns between the company and United Track System (Pvt.)
Ltd. ceased as such from June 28, 2013.

13 TAXATION

Provision in respect of taxation, for the period under review, is estimated only and final liability
will be determined on the basis of annual results.

14 DATE OF AUTHORIZATION FOR ISSUE

The condensed interim financial information was authorized for issue in accordance with a
resolution of board of directors of the company on August 28, 2013.

15 CORRESPONDING FIGURES

Corresponding figures have been re-classified and re-arranged, wherever necessary to conform
with the current classification, however, there are no material re-classification to report.
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Mohammed Rahat Sadiq Huma Waheed Ch. Habib-ur-Rehman Khawas Khan Niazi
Chief Executive Officer Director Director/President Chairman
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