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DIRECTORS REPORT

April 03, 2017

AKBAR  KHAN
(Chief Executive)

The Board of Directors of the Company is pleased to present you its unaudited 
condensed interim financial statements of the company for the 1st Quarter 
ending December 31, 2016. The key performance indicators are under : 
 
The Company started the sugarcane crushing at all of its units in 2nd half of 
November 2016 and all are operating at reasonably good  levels  due to the 
availability of bumper crop of sugar cane.  
 
Though, the first quarter in the sugar sector financial period never presents a fair 
position of the company affairs, as the crushing has just commenced, but we, in 
comparison to last year same period are in net profits from operations of Rs 266 
million as compared to Rs 122 million, though there was no sugar export in the 
said period. The company also  has managed to reduce the financial charges  
with efficient usage of working capital facilities during this period .  
 
The sugar cane prices in Punjab and KPK Provinces for the Crushing season 
2016-2017 remained un-changed and fixed @ Rs 180 per 40kg . 
 
Because of the expected higher sugar production in the country, the Federal 
Government, recently approved the sugar quota upto 225,000 M.Tons with no 
rebate or cash subsidy. We would be exporting Sugar in the next quarter against 
such approval .  
 
The other segment divisions i.e the Ethanol & CO2 are also operated well, 
contributing towards the improved profitability of the company . 
 
The Board would like to articulate their appreciation for the allegiance, hard 
work of the workers, staff and members of the management team.  
 
 
On behalf of Board of Directors 
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BALANCE SHEET (UN-AUDITED)

Lahore
April 03, 2017

_____________
Chief Executive
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AS AT DECEMBER 31, 2016

_______
Director
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PROFIT AND LOSS ACCOUNT  (UN-AUDITED)

For the period ended December 31, 2016

Lahore
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Director

_____________
Chief Executive
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STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

For the period ended December 31, 2016

Lahore
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________
Director

_____________
Chief Executive
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Director

_____________
Chief Executive
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STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

For the period ended December 31, 2016

Rupees
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CASH FLOW STATEMENT (UN-AUDITED)

For the period ended December 31, 2016

Lahore
April 03, 2017

________
Director

_____________
Chief Executive
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489,016,606

341,693,433



Lahore
April 03, 2017

________
Director

_____________
Chief Executive
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NOTES TO THE ACCOUNTS (UN-AUDITED)

For the period ended December 31, 2016

Quarterly Report December 31, 2016



COMPANY  INFORMATION

8

Quarterly Report December 31, 2016

Board of Directors  Mr. Ghazi Khan (Chairman)  
Mr. Akbar Khan (Chief Executive)
Mr. Humayun Akhtar Khan
Mr. Haroon Khan
Mrs. Rasheeda Begum
Mrs. Mobina Akbar Khan
Mr. Tahir Farooq Malik

Company Secretary and 
Chief Financial Officer Mr. Ahmad Jehanzeb Khan

Bankers Commercial Banks
Allied Bank Limited        Bank Alfalah Limited
Faysal Bank Limited        Habib Bank Limited
MCB Bank Limited      National Bank of Pakistan Limited
NIB Bank Limited        Samba Bank Limited
Silk Bank Limited       Sindh Bank Limited
Soneri Bank Limited       Summit Bank Limited
The Bank of Khyber                   The Bank of Punjab
United Bank Limited
Islamic Banks
Albaraka Bank (Pakistan) Limited Burj Bank Limited
Bank Islami Pakistan Limited   Dubai Islamic Bank Pakistan Limited
Meezan Bank Limited

Legal Advisors 1.  Bandial & Associates         2.  Ali Subtain Fazli & Associates
               35-A, Luqman Street, Zahoor               Mall Mansion 30 
               Afridi Road, Lahore Cantt.                    The Mall, Lahore

Audit Committee Mr. Humayun Akhtar Khan (Chairman)    
Mr. Tahir Farooq Malik (Member)
Mr. Ghazi Khan (Member)
Mr. Khalid Siddique (Secretary)

Auditors KPMG Taseer Hadi & Co.
Chartered Accountants

Share Registrar Corplink (Private) Limited
1-K, Model Town, Lahore

Sugar Mills:
Unit 1 Kanjwani, Tehsil Tandlianwala,

District, Faisalabad

Unit 2 Taunsa Road, Indus Highway,
Dera Ismail Khan

Unit 3 Shah Jamal Road,
Muzaffargarh

Distillery:
Unit 1 Kanjwani, Tehsil Tandlianwala,

District, Faisalabad

Unit 2 Shah Jamal Road,
Muzaffargarh

Top Gas: Kanjwani, Tehsil Tandlianwala,
District, Faisalabad

Registered Office: 66-L, Gulberg-II, Lahore
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