SUHAIL JUTE MILLS LIMITED

CONDENSED INTERIM BALANCE SHEET AS AT MARCH 31, 2020 (UN-AUDITED) |

SHARE CAPITAL AND RESERVES
Share capital

Reserves

Surplus on revaluation of fixed assets
Merger rescrve

LIABILITIES

Staff retirement benefits
Short term borrowings
Trade and ather payahlzs
LInclaimed dividend
Loan from directors
Accrued markup

CONTINGENCIES AND COMMITMENTS

ASBSETS

Cash and bank balances

Short term investment

Advances deposits and prepayments
Stores and spare parts

Stwock in trade

Long tcom investment

Long term security deposits
Fropirty, plant and equipment

The annexed notes: form an integral part of these fin

Nime menths ended Year ended
{UN-AUDITED) (AUDITED)
31.03.2020 30.06.2019
Rupees Fupees
43,328,190 43,328,190
(834,399,318) {804,242,575)
1,335,689,105 1,338.470,742
196,362,085 196,362,085
740,980,063 773,918,442

6,323,910 6,323,910
192,185,922 190,215,865
177,105,591 IT0072 639
384,359 384,359
203,689,955 185,418,953
54,086,276 54,086,276
633,776,012 606,502,002
S e DB R
279,980
3,752,309
5413825
1,922,629
824389
190,000
262,482
1,367.774,830
1,380,420,444
o
i j_F_.r:w_-.'“" =
.-"":‘.'Ii g




SUHAIL JUTE MILLS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE NINE MONTHS ENDED MARCH 31, 2020 (UN-AUDITED)

Nine months ended

32020 || 31032009 1
Rupess |

SALES : : . !
COST OF SALES " : .
GROSS LOSS ;
ADMINSTRATIVE EXPENSES Q759889  (2S253635)  (9M074l1)  (B55.684)
FINANCE COST (5.408490) (5119998}  (LTI650)  (L673.947)
(OTHER OPERATING INCOME - 1175617 -
10SS BEFORE TAXATION (2938379)  (9.198016) (WTSTATL)  (10429.631)
TAXATION - = =
NET LOSS AFTER TAXATION 32.938379)  (29,198016) _(10,787.070) (10.429,631)
(LOSS) PER SHARE (7.60) (6.74) (249) (241)

The annexed notes form an integrel part of these financial statements.
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SUHAIL JUTE MILLS LIMITED

ﬁﬁ.h——##

STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTHS ENDED MARCH 31, 2020 (UN-AUDITED)

[ Nine months ended Q‘_I;I.I"tﬂ.l'ﬂllﬂ.
.05.0020 || 31032018 31.03.2020 31032019
Rupees Rupaes Rupaes Rupees

LOSS FOR THE PERIOD AFTER TAXATION (2938379) (29.438016)  (10TETOTY)  (10.429631)

OTHER COMPREHENSIVE INCOME
Agtuarial gain on re- measurement of staff banefits - -

TOTAL COMPREHENSIVE (LOSS) {32,938,379) [29,19:!.D1E1 [111._?3_?.11'?1} _[i&#ﬁ.ﬁiﬂ

The annexed noles form an infegral part of these financial statements.
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SUHAIL JUTE MILLS LIMITED

—————

CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE NINE MONTHS EXDED MARCIH 31,2020 (UN-AUDITED)

Nine months ended
303,200 31032019
Ru Rupeis J
Cash flows from operating activities
Loss hefore xation (32938379 {29,198,016)
Adjustments for nes cash {tems
Chnin om sale of motor vehicle - {1,175.617
Depreciation : 3,250,565 3,373,601
(19,687.814) (26,999,942}
Working capital changes
{Increase) / decrease in eurrent asscis
Sioees and sporc pars -
Adheances, depogits, prepaymenis g other rocoicables (138,363} {57 638
Increase/{decrease) in carrent linbilities _
| Trade and other payables 7230817 _ _§,506,106
TR 454 B418.468
Cash ased in operations (FLER0A60) {18,581,474)
Taxes paid (203.865) (185.176)
Net cash used in operating activities {22.793.225) {18,766,650)
Cish flow from investing activities :
Short term investments 1 3,752,309 1 l (183,
Sale proceeds frpm disposal of motor vehicke . . 1,220,000
Net cash flow from investing activities 3752300 1.036,772

Cash fMow from financing activities

Loan from directar I 17,656,051

Net cash used in financing activities :-.n;.i;_u,m 17.656:051

et decrease in cash and cash equivalents (73,827}
Cash and cash equivalents at the beginning of the year L2
Cash and cash equivalents at the end of the perind = 153 96
The antexed notes form an integral part of these financial statements.  ad
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SUHAIL JUTE MILLS LIMITED
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SUHAIL JUTE MILLS LIMITED
%

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

(UN-AUDITED) FOR THE HALF YEAR ENDED MARCH 31, 2020

THE COMPANY AND ITS OPERATIONS

The Company was incorporated as a Public Limited Cempany under the. Compnnies At 1923 { mow Companics Act,2017
with its shares quoted on Pakistan Stock Exchange. The Company is pricipofly cagaged in the business of manufacricing

af its jute prodiscis

The Repistered Office of the Companry is siusted st [4-B, Civil Lines, Rawalpindi, while l}npu‘ndl.h:hm fcilinies. are sinesied
2l Kabul River Bailway Seation, Mardan Road, Mowshers KPE.

Parmumi 10 the approvad of the merger of {Colony’} Sarhed Teile Milks Lemned with-and into Sohail Jute Mills Limised, the
ngsets and labilitses of (Colory) Sarhad Texile Mills Limited ssand menged with those of Subail Jiste Mills Limised,

BASIS OF FPREPERATION

These financial statements are un uodited and are bring sehmited 1o the sharehilders a5 roguired under section 137 of
Companics Act, 2017 and kave becn prepased with the requirement of the International Accounting Standard

(TAS) - 34 International Financisl Reporting. The Financial Stsements are beng presented on a “Renlizable Basis” in the
irangitional period folbewing the Merger referred to nbove.

STATEMENT OF COMPLIANCE

This condensed Interim Financial Information of the Company for the period ended 31st March, MMMW'M:‘I
m gecordance with the reqoirements of the Intemational Avcornting Sumdusd 31-]::“1“]&;":;“] 'E.q]umls.md:
provisions of and directrves issued under the Companies Act, 2017, In case whers requirements differ, the provisions of ar
difectsves issped ander the Companies Act, 7017 have been faliowed.

ACCOUNTING POLICIES
The sccoanting palicses adnpmd firr thee prepération of these fhm-tﬁ“ﬂﬁmnnu thoue apphed  preperation

,

TRADE AND OTHER PAYABLES d
31032020 >
Rupeds
Croditors 11.E54 531 W SETH
Aecrusd expenmes 64,055 402
Securizy deposits Ledd
Advanee froen customers 00000
Workers” profit pamicipation find 53,140,507
Workess wizlfase fund Lew.Snl
Cribier toxes payablc TS558
ebers 93T 58T R
Payzhle 1o emplovee (relirement 19,721 814
benefit) ]
ITT.I




SUHAIL JUTE MILLS LIMITED

= ;g—_%
6 SHORT TERM BORROWINGS
31.03.2020 30.06.2019
Rupees Rupees
Secured from financial institution
Faysal Bank 128,809 828 128,809 828 |
Al Baraka Bank 30,000,000 30,000,000
Bridge finance facility 33,376,094 31.406,037
192,185,922 190,215,865
7 PROPERTY PLANT AND EQUIPMENT
31.03.2028 30.06.2019
Rupees Rupees
Upening written down value 1,3&?.,174‘,.334] 1.372.317.468
Disposal . {44,383)
1.367,774,830 1 372,273 085
Depreciation for the period / year 3,250,565 4,498 255
EIW' & 1,367,774.830
8 ADVANCES DEPOSITS PREPAYMENTS 0067019
AND OTHER RECEIVABLES Rupees
Advances - considered good
-Employecs 279,598
-Expenses 18,800
Deposits 501,940
Sarhad Development Autharity 2,350,000
Incomet tax witheld

1,888,115

Other receivables

5413825
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SUHAIL JUTE MILLS LIMITED

= 31.03.2020 0.06.2019
CASH AND BANK BALANCES o Reisohi
Cash 1n hand 51418 70,393
Cash at banks:
- TN CUrEET SCCOuns 1,427,706 209587
1,480,124 179,580
RELATED PARTY TRANSACTIONS

Related parties comprise of Directors, key management personals and entities over which
Directors are able fo exercise significant influence and employee funds. Foliowing are
related party transactions of the Company for the periad. :

31032020 30.06.2019
L Rupess Rupecs

Gratuity expense charged - 43,584

Mr Sobiil Farooq Shaikh (Managing Dircctor)

Loan Received 20,241,059 21549
DATE OF AUTHIRISATION OF ISSUE

The financial statements are authorised for issue on 20th May , 2020 by the Board of Directors of the Company
FIGURES

Figures have been regrouped / rearranged whesever necessary.
Figures have been rounded off to the neaest rupes.
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SUHAIL JUTE MILLS LIMITED

BRIEF REVIEW

We are pleased to-submit the Condensaed Interim Finandial Infoermation as at, and for
the Nine months and Quarter ended 31 March 2020, to the Members of Suhail Jute
Mills Limited.

The Cempany continues to be non-operational and its accounts are being presanted
on a realizable basis, The Administrative expenses being incurred are the expenses
necessary to secure the valuable Land and Machinery of the Company. In the
absence of any revenus the entire costs are being met from the personal resources of
the Principal shareholder.

Administrative Expenses rose to RS 10.79 Million for the Quarter as compared o
RS 10.43 Miliion in the correspanding quarter of last year. This resulted in a‘loss of
RS. 2.49 per share as against RS 2.41 per share in the corrasponding quarer of las!

year.

The increase in Costs are due 1o generally increasing inflaionary pressures. Financeal
Costs also rose in the period under review as compared 1o the same period (ast year,
due to the prevailing higher leval of mark up rates.

With business activity shut-down as a result of measures to combal COVID13, there
were no development in our ongoing efforis to dispose off surplus assels so as to
generate working capilal and pay down liabilities:

Whilst no payout is possible at this time. It is hoped that the company’s financial
restructuring will yield positive results in the future.

We tharik all stakeholders for their continued support thro i these d

once again urge all shareholders of the former {c:cauny}'___ had

submit their shares along with their updated addmsmﬁﬁﬁtﬂ CNICs so as to
be issued their entiiement of Suhail Jute Mills Lid. Shares.

RAWALPINDI, 29 May 2020




