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SHABBIR TILES AND CERAMICS LIMITED 
       DIRECTORS’ REPORT TO THE SHAREHOLDERS 
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020 

 
 
The Directors presents to you the financial results of your Company for the first quarter ended September 30, 2020. 
 
BUSINESS CHALLENGES AND FINANCIAL PERFORMANCE 
 
COVID-19 indicators in Pakistan showed a certain slowdown in Pakistan as the new financial year started. Most 
importantly, our prime objective remained safety of our employees and by the grace of Allah, the implemented 
preventive health measures as per Government guidelines, helped in controlling the risk of virus transmission. During 
the testing times, your Company continued its focus on quality product development along with better cost absorptions 
and bringing efficiencies to the process. Further, the stimulus created by the construction package has an overall 
positive impact on the industry.  However, the sustainability of the business spur depends on the course of action taken 
by the Government, post December 2020.  
  
The financial performance for the first quarter is summarized below: 

        Rs. in ‘ 000 
Particulars September 30, 

2020 
September 30, 

2019 
Turnover – net 2,305,199 1,665,484 
Gross profit 714,093 245,088 
Earnings before interest, tax and depreciation (EBITDA) 446,545 55,082 
Profit/ (loss) before tax 260,440 (115,291) 
Profit/ (loss) after tax 147,062 (128,617) 
Earnings/ (loss) per share (Rs. / share) 0.61 (0.54) 

 
During the period, net turnover increased by 38% whereas the cost of sales has been lower due to productivity 
improvement. As a result, gross profit margin for the current year has improved significantly from 15% to 31%. The 
overall profitability of the Company before tax grew to Rs. 260 million from a loss of Rs. 115 million in the same period 
last year. Overall, your Company delivered strong growth in earnings, with focus on sales, cost optimization and effective 
cash utilization.  
 

FUTURE OUTLOOK 
 
The Country’s energy crisis is getting worse by the day, adversely affecting businesses and individuals alike. Demand of 
natural gas, being the most cost-effective energy source, is increasing at an alarming rate while reserves are depleting 
with the passage of time. Further, the recent judgement of Honorable Supreme Court of Pakistan in relation to GIDC 
declaring it as intra-vires to the Constitution would further put cashflow pressures on the Company, however, the 
industry has filed review petition. Steady supply of gas with re-call of massive increase of tariff and decision of GIDC in 
favour of industry, is vital for tile production which needs to be prioritized by the Government to provide stability to 
local manufacturers and avoid costly imports. Further, it is extremely important that Government understands the 
importance of continuity of construction package in 2021 to bring in sustainability to the economic stimulus. We 
anticipate that the initiatives taken on documentation of economy should be implemented uniformly without any 
discrimination and should not be unfair burden for compliant Tile companies.   
 
We remain grateful to our stakeholders for their confidence in the Company in the toughest of time and their tireless 
efforts in guiding the business again on the path of growth and prosperity. With your continuous support and by the 
grace of the Almighty, we remain committed to deliver good performance. 
 
On behalf of the Board of Directors         
            

                                                                                                                                    

SYED MASOOD ABBAS JAFFERY          FEROZE JEHANGIR CAWASJI 
Chief Executive Officer          Director 

 
Karachi: October 28, 2020 
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اྡمکس لميٹڈ شبیر  ٹا  ئلز اینڈ ཱུ  
ڈائريکٹرز رپورٹ   لئےحصص يافتگان کے    

2020ستمبر ،   30 اختتامي໚پہلی سہ ماہی    ۓبرا  
 

کو ختم ہونے والی پہلی سہ ماہی میں آپ کو آپ کی کمپنی کے مالی   2020ستمبر    30ڈائریکٹرز 
 نتائج پیش کرتྵ ہیں۔ 

 کاروباری چیلنجز اور مالی کارکردگی 

سست روی   تھوڑی  کورونا وائرس کی وجہ سے کاروبار میںنیا مالی سال ྘཮وع ہوتے ہی پاکستان میں 
ہمارا بنیادی مقصد ہمارے مཥྍزمین کی حفاظت رہا اور الله کے فضل و کرم  دی۔ اس دوران   دکھائی

خطرے   کے مطابق نافذ شدہ حفاظتی تدابیر نے وائرس کے پھیཥྍؤ کے نما ہداياتہی ر سے ، گورنمنٹ ک
اس مشکل وقت ميں آپ کی کمپنی نے معياری مصنوعات کی  ۔ کو کنٹرول کرنྵ میں مدد فراہم کی

مزید یہ کہ   رکھی ہྶ۔افاديت ཥྌنے پر توجہ مرکوز  جزبيت اور عمل ميں ترقی، ཥྌگت کی بہتر 
،  تاہم   تعمیراتی پیکیج کے ذریعہ پیدا کردہ محرک کا صنعت پر مجموعی طور پر مثبت اثر پڑتا ہྶ

اقدامات پر  کے بعد ، حکومت کی طرف سے اٹھائے گئے   2020کاروبار میں استحکام کا انحصار دسمبر 
 ہوگا۔ 

 سہ ماہی کی مالی کارکردگی کا خཥྍصہ ذیل ہྶ: 
                           روپྶ ہزاروں ميں

2020ستمبر  03 تفصي཮ྖت  2019ستمبر  03               
فروخت خالص   2,305,199 1,665,484 

 245,088 714,093 مجموعی منافع
ــودگی  ــود، ٹیکس اور فرســـ ــ྘ح ســـ آمـدنی قبـل از ཮ـــ

EBITDA)( 446,545 55,082 

قبل از ٹیکس  (نقصان) / منافع  260,440 (115,291) 
بعد از ٹیکس / (نقصان) منافع   147,062 (128,617) 

فی حصص (روپྶ / حصص)  / (نقصان) آمدنی  0.61 (0.54) 

 

کا اضافہ ہوا ہྶ جبکہ پیداواری صཥྍحیت میں    فيصد  38میں  فروختاس عرصྵ کے دوران ، خالص 
  تناسباس کے نتیجྶ میں ، مجموعی منافع کا    بہتری کی وجہ سے فروخت کی ཥྌگت کم رہی ہྶ۔

۔   رہا ہྶفیصد   31فیصد کے مقابلྵ ميں    15پچھلྵ سال کے    

پہنچ چکا ہྶ، جبکہ  پچھلྵ  ملین روپྶ تک   260قبل از ٹیکس منافع کمپنی کا  نکے دورا اس عرصྵ
        قبل از ٹیکس نقصان ہوا تھا۔روپྶ کا ملین  115سال کے اس عرصྵ کے دوران کمپنی کو 

استعمال پر توجہ    کے مجموعی طور پر ، آپ کی کمپنی نے فروخت ، ཥྌگت کی اصཥྍح اور موثر نقد 
کی ہྶ۔ ، آمدنی میں مضبوط ترقی   ساتھ دینྵ کے ساتھ  
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نقطہ نظر مستقبل کا   

پر یکساں اثر   دونوں ، جارہا ہྶ ، جس سے کاروبار اور افراد  بگڑتاملک میں توانائی کا بحران روز بروز 
  تيزیکا سب سے مؤثر ذریعہ ہྶ ،  ميں ྘ཬمایہ کاری قدرتی گیس کا مطالبہ ، جو توانائی۔  پڑ رہا ہྶ

گیس انفرا  مزید یہ کہ ،  سے بڑھ رہا ہྶ جبکہ وقت گزرنྵ کے ساتھ ساتھ ذخائر بھی کم ہورہྶ ہیں
کے سلسلے میں معزز سپریم کورٹ آف پاکستان کے   )جی آئی ڈی ྽ཬسيس ( ٹ مینلپی سٹرکچر ڈيو 

تاہم ،   ے گا۔مزید دباؤ پڑ  پر کیش فلو  کےکمپنی  ہྶ،  خཥྍف، جو کہ صنعت کے حالیہ فیصلے سے  
۔ صنعت نے نظرثانی کی درخواست دائر کردی ہྶ  

کے حق میں جی آئی ڈی ྽ཬ کے فیصلے کے ساتھ   صنعتاور  ميں نظرثانی  اضافے کے نرخ کے  گيس
، جو حکومت کی پہلی ترجیح ہونی  گیس کی مستقل فراہمی ، ٹائل کی تیاری کے لئے ྘྄وری ہྶ

مزید یہ   ۔  جاسکے ا سے بچ اتدرآمد  ی اور مہنگ ہوکو استحکام فراہم  صنعت کاروںمقامی تاکہ  چاہئྵ
میں تعمیراتی پیکیج   2021استحکام ཥྌنے کے لئے میں  يشيتکہ ، یہ انتہائی ྘྄وری ہྶ کہ حکومت مع

 کے تسلسل کی اہمیت کو سمجھྶ۔ 

ہم توقع کرتྵ ہیں کہ معیشت کی دستاویزات پر اٹھائے گئے اقدامات کو بغیر ک྽཭ امتیازی سلوک کے  
ں کے لئے غیر منصفانہ  کمپنیو لزوالی ٹائ  کرنྵ یکساں طور پر نافذ کیا جانا چاہئྵ اور اس کی تعمیل

 بوجھ نہیں ہونا چاہئྵ۔ 

مشکل وقت میں کمپنی پر اعتماد اور کاروبار کو دوبارہ ترقی اور خوشحالی کی راہ  اس انتہاہی ہم 
ྵ پر گامزن کرنྵ پر   شکر گزار ہیں۔   کی کوششوں پر ان کےاسٹیک ہولڈرز  اپن  

، ہم اچھی کارکردگی پیش کرنྵ کے لئے پرعزم   آپ کے مستقل تعاون اور الله تعالٰی کے فضل و کرم سے
 ہیں۔ 

 

  ڈائریکٹرز  آف  بورڈ - منجانب  و  ۓبرا
 

 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                              

  فيروز جہانگير کاوسجی                                        سيد مسعود عباس جعفری
  ڈائریکٹر                                                           آفی྘཭  چیف ایگزیکٹو                      

 
    2020اکتوبر ،  28کراچی: 
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September 30, June 30,
2020 2020

(Un-audited) (Audited)
Note

7          2,563,387 2,672,266            
8             244,611 267,718               

                7,967 8,277                   
                   157 184                      
              22,886 22,886                 
         2,839,008 2,971,331            

            347,745 337,125               
9          1,153,931 1,219,046            

10             257,488 256,951               
              21,862 31,686                 

Deposits, prepayments and other receivables               11,542 11,118                 
Short term investments 11             660,055 200,000               

                      -   66,032                 
            511,114 295,592               
         2,963,737 2,417,550            
         5,802,745 5,388,881            

240,000,000 (June 2020: 240,000,000) ordinary shares of Rs. 5/- each          1,200,000 1,200,000
 Issued, subscribed and paid-up capital          1,196,600 1,196,600            
            669,510 522,448               
         1,866,110 1,719,048            

Long-term financing 12             100,200 209,300               
13             183,583 198,284               

Deferred taxation - net             135,844 132,511               
            419,627                540,095 

         2,846,722 2,457,984            
Unclaimed dividends                 2,812 2,812                   
Unpaid dividend                 1,644 1,644                   

                1,856 3,247                   
              59,800 59,800                 

13               86,387 91,397                 
              78,323 125,255               

Income tax payable               11,221 -                       
            428,243 387,599               
         3,517,008 3,129,738            

CONTINGENCIES AND COMMITMENTS 14

         5,802,745 5,388,881            

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

Sales tax payable

---------(Rupees in `000)--------- 

Taxation - net
Cash and bank balances

SHARE CAPITAL AND RESERVES

Right-of-use assets

Lease liabilities

Current maturity of lease liabilities

Trade debts

Long-term security deposits

CURRENT ASSETS

Stock-in-trade

Long-term loans

Authorised capital

Current maturity of long-term financing

Short-term running finance

Accrued mark-up

CURRENT LIABILITIES

Trade and other payables

NON-CURRENT LIABILITIES

Reserves

EQUITY AND LIABILITIES

SHABBIR TILES AND CERAMICS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION 

AS AT SEPTEMBER 30, 2020

ASSETS 
NON-CURRENT ASSETS
Property, plant and equipment

Investment property

Loans and advances

Stores and spare parts

WAQUAS AHMED
Chief Financial Officer

FEROZE JEHANGIR CAWASJI
Director

SYED MASOOD ABBAS JAFFERY
        Chief Executive Officer
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September 30, September 30,
2020 2019

Turnover - net           2,305,199             1,665,484 
Cost of sales         (1,591,106)           (1,420,396)

Gross profit              714,093                245,088 

Selling and distribution costs            (358,019)              (284,686)
Administrative expenses              (83,553)                (67,658)

               14,584                  (6,521)
           (426,988)              (358,865)

Other income                17,356                  14,239 

Operating profit / (loss)              304,461                (99,538)

Finance costs               (15,884)                (15,753)
Other expenses              (28,137)                          -   

             (44,021)                (15,753)

Profit / (loss) before taxation              260,440              (115,291)

Taxation
-   Current            (110,045)                (24,962)
-   Deferred                (3,333)                  11,636 

           (113,378)                (13,326)

Profit / (loss) after taxation              147,062              (128,617)

                   0.61                    (0.54)

WAQUAS AHMED
Chief Financial Officer

SYED MASOOD ABBAS JAFFERY
        Chief Executive Officer

FEROZE JEHANGIR CAWASJI
Director

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

SHABBIR TILES AND CERAMICS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS 
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020

(UN-AUDITED)

---------  (Rupees in '000) -------

Earnings / (loss)  per share – basic and diluted

Quarter ended

------------------  (Rupee)  ---------------------

Reversal / (allowance) for expected credit loss
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September September 
2020 2019

Profit / (loss) after taxation       147,062       (128,617)

Other comprehensive income                 -                    -   

Total comprehensive income / (loss) for the period       147,062       (128,617)

SHABBIR TILES AND CERAMICS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020
(UN-AUDITED)

Quarter ended

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

WAQUAS AHMED

-------  (Rupees in '000) -------

Chief Financial Officer
SYED MASOOD ABBAS JAFFERY

        Chief Executive Officer
FEROZE JEHANGIR CAWASJI

Director

8



Capital 
reserve

Share 
premium

General 
reserve

Accumulated 
losses

Balance as at June 30, 2019      1,196,600     449,215     478,000             (19,163)     908,052    2,104,652 

Loss for the period                   -                 -                 -             (128,617)   (128,617)     (128,617)

Other comprehensive income                   -                 -                 -                        -                 -                   -   

Total comprehensive loss for the period           (128,617)   (128,617)     (128,617)

Balance as at September 30, 2019      1,196,600     449,215     478,000           (147,780)     779,435    1,976,035 
I
n Balance as at June 30, 2020      1,196,600     449,215     478,000           (404,767)     522,448    1,719,048 

Profit for the period                   -                 -                 -              147,062     147,062       147,062 
Other comprehensive income                   -                 -                 -                        -                 -                   -   
Total comprehensive income for the period                   -                 -                 -              147,062     147,062       147,062 

Balance as at September 30, 2020      1,196,600     449,215     478,000           (257,705)     669,510    1,866,110 
I
n 

WAQUAS AHMED
Chief Financial Officer

SHABBIR TILES AND CERAMICS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE QUARTER ENDED SEPTEMBER 30, 2020
(UN-AUDITED)

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

Reserves

Revenue reservesIssued, 
subscribed 
and paid-up 

capital
----------------------------------- (Rupees in `000) ----------------------------------- 

Total 
reserves

Total
equity

SYED MASOOD ABBAS JAFFERY
        Chief Executive Officer

FEROZE JEHANGIR CAWASJI
Director
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September 30, September 30,
2020 2019

Note
CASH FLOWS FROM OPERATING ACTIVITES
Profit / (loss) before taxation 260,440            (115,291)               

Adjustments for:
Depreciation on:

operating fixed assets 7.1 149,298            154,310                
8 20,613              -                        

investment property 310                   310                       
Finance costs 15,884              15,753                  
Dividend income (55)                    -                        
(Decrease) / increase in allowance for expected credit loss (14,583)             6,521                    
Provision for slow moving stores and spare parts 3,689                9,093                    
(Reversal) / provision for slow moving stock-in-trade (3,205)               2,310                    
Gain on disposal of operating fixed assets (342)                  (342)                      

171,609            187,955                
Operating profit before working capital changes 432,049            72,664                  

(Increase) / decrease in current assets
Stores and spare parts (14,309)             (88,476)                 
Stock-in-trade 68,320              (69,851)                 
Trade debts 14,046              (75,551)                 
Loans and advances 9,824                (6,133)                   
Deposits and prepayments (424)                  (11,922)                 

77,457              (251,933)               
Increase in current liabilities
Trade and other payables 388,738            51,334                  
Sales tax payable 40,644              124,778                

429,382            176,112                
Cash generated from (used in) operations 938,888            (3,157)                   

Income tax (paid) / refund - net (32,792)             183,441                
Finance costs paid (8,803)               (17,381)                 
Long-term loan - net 27                     5                           
Long-term deposits - net -                    (715)                      
Net cash generated from operating activities 897,320            162,193                

CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure (41,597)             (44,721)                 
Proceeds from disposal of operating fixed assets 1,520                7,967                    
Short term investment made during the period (50,000)             -                        
Net cash used in investing activities (90,077)             (36,754)                 

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long-term financing (109,100)           (200,000)               
Lease rental paid 13.1 (25,689)             -                        
Net cash used in financing activities (134,789)           (200,000)               

Net increase / (decrease) in cash and cash equivalents 672,454            (74,561)                 
Cash and cash equivalents at the beginning of the period 370,337            (64,254)                 
Cash and cash equivalents at the end of the period 15 1,042,791         (138,815)               

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

right-of-use assets

---------- (Rupees in `000) ----------

SHABBIR TILES AND CERAMICS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS 

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020
(UN-AUDITED)

SYED MASOOD ABBAS JAFFERY
        Chief Executive Officer

WAQUAS AHMED
Chief Financial Officer

FEROZE JEHANGIR CAWASJI
Director
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1. THE COMPANY AND ITS OPERATIONS

Geographical location and addresses of all the business units are as under:

2. STATEMENT OF COMPLIANCE

3. BASIS OF PREPARATION

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

5. NEW STANDARDS, AMENDMENTS AND IMPROVEMENTS OF IFRSs

IFRS - 3

IFRS - 9 / IAS - 39 / IFRS - 7

The adoption of the above standards, amendments and improvements to accounting standards did not have any 
material effect on the Company's interim financial statements.

IAS - 1 / IAS - 8 Definition of Material (Amendments)

Standard or interpretation:

SHABBIR TILES AND CERAMICS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020
(UN-AUDITED)

Shabbir Tiles and Ceramics Limited (the Company) was incorporated in Pakistan as a public limited company under the
repealed Companies Act 1913 (now the Companies Act 2017) on November 07, 1978 and listed on the Pakistan Stock
Exchange Limited. The Company is primarily engaged in the manufacture and sale of tiles and trading of allied building
products.

The Company has adopted the following accounting standards and amendments of IFRSs and the improvements to
accounting standards which became effective during the current period:

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting which comprise of International Accounting Standard
(IAS) 34 - 'Interim Financial Reporting', issued by the International Accounting Standards Board (IASB) as notified under
the Companies Act, 2017 and provisions of and directives issued under the Companies Act, 2017. Where the provisions of
and directives issued under the Companies Act, 2017 differ with the requirement of IAS 34, the provisions of and directives
issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements are un-audited and do not include all the information and disclosures
required in the annual financial statements, and should be read in conjunction with the annual financial statements of the
Company for the year ended June 30, 2020. 

These condensed interim financial statements are presented in Pakistan Rupees which is the Company’s functional and
presentation currency.

The accounting policies and methods of computation adopted in the preparation of these condensed interim financial
statements are consistent with those followed in the preparation of the Company’s annual financial statements for the year
ended June 30, 2020 except for the adoption of new standards, amendments and improvements of International Financial
Reporting Standards (IFRSs) as disclosed in note 5.

Business 

Registered office & 
production plant (Unit 1):

Production plant (Unit 2):

Production plant (Lahore):

Address

15th Milestone, National Highway, Landhi, 
Karachi.
Deh Khanto, Tappo Landhi, District Malir, 
Bin Qasim Town Karachi.
Plot No 01, ANF road, Yamaha Chok Road, 
Model Town, Humak, Islamabad.
Godown 21- KM Ferozpur Road, Opp. 
Ahmed CNG Pump Lahore.

Production plant 
(Islamabad):

Definition of a Business (Amendments)

Interest rate benchmark reform (Amendments)

Production Facility

Tiles & building material products

Tiles

Building material products

Building material products
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6. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND FINANCIAL RISK MANAGEMENT 

September 30, June 30, 
2020 2020

Note
7. PROPERTY, PLANT AND EQUIPMENT (Un-audited) (Audited)

Operating fixed assets 7.1 2,486,542        2,619,310        
Capital work-in-progress 7.2 76,845            52,956             

2,563,387        2,672,266        

7.1 Operating fixed assets

Opening Net Book Value (NBV) 2,619,310        3,078,484        
Additions during the period / year - at cost 7.1.1 17,708            176,914           

2,637,018        3,255,398        
Disposals during the period / year - at NBV 7.1.1 (1,178)             (9,411)              
Depreciation charged during the period / year (149,298)         (626,677)          
Closing NBV 2,486,542        2,619,310        

7.1.1 Additions and disposals of operating fixed assets

September 30, June 30, September 30, June 30, 
2020 2020 2020 2020

(Un-audited) (Audited) (Un-audited) (Audited)

Buildings -                        4,735              -                  -                   
Plant and machinery 16,742                  162,342          1,172              7,481               
Office equipment 430                                      5,429 2                     -                   
Computers and accessories 536                       1,878              4                     -                   
Vehicles -                        2,530              -                  1,930               

17,708                  176,914          1,178              9,411               

September 30, June 30, 
2020 2020

Note
7.2 Capital work-in-progress (Un-audited) (Audited)

Plant and machinery 44,112            50,530             
Civil Works 32,733            2,426               

7.2.1 76,845            52,956             

7.2.1 Movement in capital work-in-progress

Balance at the beginning of the period / year 52,956            37,832             
Additions during the period / year 40,630            118,871           
Transfers to operating fixed assets (16,741)           (103,747)          
Balance at the end of the period / year 76,845            52,956             

The preparation of condensed interim financial statements in conformity with approved accounting standards requires the use of certain
critical accounting estimates. It also requires management to exercise its judgment in the process of applying the Company’s accounting
policies. Estimates and judgments are continually evaluated and are based on historical experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances. Revisions to accounting estimates are recognised in the period
in which the estimate is revised and in any future periods affected.

Judgements and estimates made by the management in the preparation of these condensed interim financial statements are the same as
those applied in the Company's annual financial statements for the year ended June 30, 2020 except for significant judgement in determining
the lease term of contracts with renewal options.

(Rupees in `000)

Additions at cost / Transfers

The Company's financial risk management objectives and policies are consistent with those disclosed in the annual financial statements as at
and for the year ended June 30, 2020.

Disposals at NBV

--------------------------- (Rupees in `000) --------------------------- 

(Rupees in `000)

12



September 30, June 30, 

8 2020 2020
Note

(Un-audited) (Audited)

Balance at the beginning of the period / year 267,718          -                   
Impact of initial application of IFRS 16 as at July 01, 2019 -                  275,211           
Additions during the period / year -                  70,925             
Reassessment of right of use assets (2,494)             

265,224          346,136           
Depreciation charged during the period / year (20,613)           (78,418)            
Balance at the end of the period / year 244,611          267,718           

9 STOCK-IN-TRADE

September 30, June 30, 
2020 2020

10 TRADE DEBTS - unsecured (Un-audited) (Audited)

Considered good 257,488          256,951           
Considered doubtful 163,381          177,964           

420,869          434,915           
Allowance for expected credit loss          (163,381) (177,964)          

257,488          256,951           

11 SHORT TERM INVESTMENTS

12 LONG-TERM FINANCING

Note September 30, June 30,
13 2020 2020

(Un-audited) (Audited)

13.1 269,970          289,681           
(86,387)           (91,397)            
183,583          198,284           

Note September 30, June 30,
2020 2020

13.1 (Un-audited) (Audited)

289,681          -                   
265,094           

-                  70,925             
8,472              35,257             

(25,689)           (81,595)            
Reassessment of lease liabilities (2,494)             

13.2 269,970          289,681           

13.2

86,387            91,397             
183,583          198,284           
269,970          289,681           

(Rupees in '000)

LEASE LIABILITIES

Additions during the period / year

Up to one year

Total lease payments
After one year

The maturity analysis of lease liabilities including total lease payments and present value of total lease payments is as follows;

( Rupees in '000)

Balance at the end of the period / year

Total lease liabilites
Current maturity of lease liabilities

Movement of total lease liabilities:

Balance at the beginning of the period / year
Impact of initial application of IFRS 16 as at July 01, 2019

Finance cost during the period / year
Payments during the period / year

Represents diminishing musharaka facility amounting to Rs.1,000 million (June 2020: Rs.1,000 million) under islamic banking terms which
carries markup at rate of three months KIBOR + 0.70%(June 2020: three months KIBOR + 0.7%) per annum, payable quarterly with two
year's grace period. The facility is secured against first pari passu mortgage and hypothecation over all present and future fixed assets (Land,
building, plant and machinery). The loan is repayable within five years in ten equal semi annual installments.

(Rupees in `000)

Represents term deposit receipts and units of mutual funds amounting to Rs. 610 million (June 2020 : Rs. 200 million) and Rs. 50.055 million 
(June 2020 : Nil) respectively.

Includes stock-in-trade costing Rs. 237.856 million (June 2020: Rs. 117.769 million) which has been written down to its net realizable value
(NRV) amounting to Rs. 137.168 million (June 2020: Rs. 63.020 million).

(Rupees in `000)
RIGHT-OF-USE ASSETS
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14 CONTINGENCIES AND COMMITMENTS 

Contingencies

Commitments

(i)

(ii)

(iii)

September 30, September 30,
2020 2019

15 CASH AND CASH EQUIVALENTS

Cash and bank balances 1,121,114        134,533           
Short-term borrowings (78,323)           (273,348)          

1,042,791        (138,815)          

16 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

September 30, September 30,
2020 2019

Associated companies
Sales 4,729              1,216               
Purchases of goods, material and services 25,471            21,495             
Insurance premium 8,325              5,781               
Rent and service charges paid 3,936              2,590               
Rent income -                  198                  
Markup earned -                  2,038               
Markup expense -                  640                  
Commission on letter of guarantee -                  536                  

Staff retirement benefits
Contribution to provident fund 5,704              6,219               

Key management personnel
Remuneration and other benefits 12,922            14,726             
Fee for attending board meetings 150                 50                    

September 30, June 30,
2020 2020

(Un-audited) (Audited)

Balances as at period / year end 
Trade debts 3,339              1,714               
Bank balances 9,230              9,656               
Trade and other payables 19,819            16,367             

17 DATE OF AUTHORIZATION FOR ISSUE

18 GENERAL

18.1 Figures have been rounded off to the nearest rupees in thousands unless otherwise stated.

WAQUAS AHMED
Chief Financial Officer

Commitment in respect of bank guarantees issued by a commercial bank, amounted to Rs. 707.974 million (June 2020: Rs. 704.374
million)

These condensed interim financial statements were authorised for issue on October 28, 2020, by the Board of Directors of the Company.

(Rupees in ‘000)
------- (Un-audited) -------

Three months ended

(Rupees in ‘000)

SYED MASOOD ABBAS JAFFERY FEROZE JEHANGIR CAWASJI
Director        Chief Executive Officer

Related parties of the Company comprise of associated companies, staff retirement benefits, directors and key management personnel.
Details of transactions with related parties during the period, other than those which have been disclosed elsewhere in these condensed
interim financial statements, are as follows:

------- (Un-audited) -------
(Rupees in ‘000)

Commitments in respect of outstanding letters of credit against raw materials and spares amounted to Rs. 283.766 million (June 2020:
Rs. 116.224 million).

Commitments in respect of capital expenditure amounted to 14.009 million (June 2020: Nil) for the import of machinery.

There are no material contingencies to report as at the reporting date.
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