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Driving investment, trade
and the creation of wealth
across Asia, Africa and
the Middle East.

standard
chartered




HH®O®OOG®
» D 3 a |

® Now with just a click, you
can easily invest back home @

With Standard Chartered Roshan Digital account, non-resident Pakistanis now have
the opportunity to invest back home. Roshan Digital account is offered in multiple
currencies and have the flexibility of full repatriation of funds whenever you want.

@ % E

Current and Saving account Creditand Invest in Naya
in multiple currencies Debit cards Pakistan Certificates
!.
Al ilable i
Repatriable and Funds transfer and soaval Gk_’ emn
convertibility of funds utility bill payment Islamic variant

For details, visit sc.com/pk or scan the QR code
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Disadvantaged
youth

with a focus on =
MATCHING Empowering the Girls&
2019-2023 NEXT GENERATION i Visually impaired people

Futuremakers is our

P 3
'< global initiative to tackle ' l;$U5N(I)3I}:/IA||sT\JG t £ \&
inequality and promote
\ gregter g:onon?ic J" & BANK- LEARN EARN  GROW

futuremakers inclusion in our : -‘

NEFICIARIES

v Stareta) Chanwesd markets.
FOCUS AREAS — Education Employability Entrepreneurship

500,000 100,000 50,000

Globalreach targets adolescent girls youth for work micro & small businesses

——

Delivering across Pakistan ]-

Youth to work Entrepreneurs for Growth

L Goal Employability: L #SCWomeninTech
Empowering — Youth toWork is our SCWomenintech was
adolescent girls with global employability launched in Pakistan in
life skills programme. 2019. Since its launch 66
22,000+ girls businesses have gone
empowered since In 2020 the Bank through extensive
2016 hired two girls who training, coaching and

were partofthe - mentoring sessions out
Global programme. of which 19 businesses
Employability module. have been given the
their business further.
Employment of the
visually impaired

—— 25 Visually impaired Seeing is Believing
employed at the Bank’s
call centre in Lahore = Over 12 million beneficiaries
and Karachi impacted, including
« Conducted 500,000 sight
restoration surgeries
« Trained 85,000+ lady
healthcare workers on eye
health
» Screened 15 million children
for refractive errors
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{ Get involved ]

Donate

All funds in Pakistan are directed towards the Bank's Goal Programme, a programme that
focuses on empowering adolescent girls by teaching life skills combined with sports. You
can make a donation at any Standard Chartered Branch. The account details are as
follows:

Account Name: Right to Play — Futuremakers

Account Number: 18-4743873-18

Fundraise
Take part in any of the fundraising activities planned by Standard Chartered Bank

(Pakistan) Limited

3 Contact
T Pakistan.Corporate-Affairs@sc.com
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We are a leading international banking group, with a presence in 59 of the
world’s most dynamic markets and serving clients in a further 85. Our purpose
is to drive commerce and prosperity through our unique diversity, and our
heritage and values are expressed in our brand promise, Here for good.

e Standard Chartered Pakistan is proud to be operating in the country as the
largest and oldest international Bank since 1863.

e Standard Chartered Pakistan employs more than 2,200 people and has a
network of 211 touch points (40 branches, 151 ATMs and 20 CDMs) across 10
cities.

e Standard Chartered Pakistan is the first International Bank to get an Islamic
Banking licence and to open the first Islamic Banking branch in the country.

e Standard Chartered Pakistan is the leading bank for the MNCs operating
in Pakistan. The Bank is the market leader for providing USD liquidity for
Corporates and Financial Institutions in the country.

& Standard Chartered Pakistan plays a leading role in providing FCY liquidity
solutions through innovative client centric structures.

e Standard Chartered Pakistan is a leading partner of State Bank of Pakistan
in promoting RMB and increasing its use in Pakistan, which further
strengthens its role as the main bank for CPEC led initiatives.

& Standard Chartered Pakistan partnered with ANT FINANCIAL in 2019 to
launch the first block chain based 24/7, cross border wallet-to-wallet
remittance service between Malaysia and Pakistan.
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~ AWARDS| )

Strong Recognition

Asia Money Award Global Diversity and Inclusion eenchmark o
ASTAMONEY
Awards 2022 Awards 2021 e

e BestBank Award in the ESG category e Best Practice Award in Vision, Strategy and D&l Learning and
Education category
Progressive Award in Benefits category
Progressive Award in Communications and Integration &
Flexibility category
* Progressive Award in Sustainability category

Adam Smith Award Corporate Treasurer Award
[T T
Awards 2021 (ﬁnmsﬂmm 2021 Awards 2021

e Best AR Solution for Coca Cola Beverages Pakistan Ltd e Best Transaction Bank
e Best Trade Finance Bank

Management Association of Pakistan Asset Triple A y a}ﬂ}.

Awards 2020/2021 wh ) Awards 2019/2020/2021 -

e Corporate Excellence Award under the Best Service Provider - Cash Management (Transaction Banking)
Commercial Banks Category Best Service Provider - Supply Chain (Transaction Banking)
e Top Trophy in Financial Category Best Renminbi Bank (Transaction Banking)
Best Supply Chain Solutions for Indus Motor Company
(Transaction Banking)
Best Supply Chain Solutions for IATA (Transaction Banking)
Best Investment Bank (Islamic Finance)
Best Deal in Pakistan (Islamic Finance)
Best Bank in Treasury, Trade, SSC and Risk (Islamic Finance)

Global Finance Sl The Banker Magazine The Banker

Awards 2020/2021 it Awards 201972020

® Best Digital Consumer Bank e BestlIslamic Bank
e Best Digital Islamic Bank
® Best Sub-Custodian Bank 2020
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STANDARD CHARTERED BANK (PAKISTAN} LIMITED
30 JUNE 2022
DIRECTORS’ REPORT

On behalf of the Board of Directors, we are pleased to present the Directors’ Report of Standard
Chartered Bank {Pakistan} Limited (SCBPL. or the 8ank) along with the un-audited interim financial
statements for the period ended 30% June 2022.

Economy

Pakistan’s economy grew 5.9% in FY-22 driven by strong domestic demand, however the
consumption driven growth brought external sector challenges which led to depreciation of Rupee
by 16% since start of the calendar year.

Pakistan witnessed healthy growth in exporis and remittances which increased by 28% & 6% in
FY-22 respectively. Higher global commodity prices led to significant increase in imports which rose
by 33% mainly on account of oil, machinery and vaccines. Government and Central bank have
taken strong measures to curb the demand for non-essential imports in last few months to ease
pressure cn current account deficit, which widened to USD 17.4bn in FY-22 in comparison to USD
2.8bnin FY-21.

0On the monetary front, higher inflation continues to hamper the purchasing power as CPI clocked
at 12.2% FY-22 in comparison to 8.9% last year. With July CPI print of 24.9%, inflation is expected
to remain elevated. To address the inflationary pressure, SBP increased the policy rate by 5.25%
since start of the year. Country’s FX reserves as of June'21 stood at $15.6bn (5BP’s reserves of
$2.8bn). IMF is expected to release the USD 1.17bn tranche by end of August which will support
in building the FX reserves and unlock other avenues for bilateral financing.

Banks in Pakistan continue to remain well capitalized with an indusiry wide CAR of 16.4% and
remain profitable with a ROE (after tax) of 17.2% for Q1 2022. Meanwhile, NPLs of the banking
sector stood at 7.8% at close of Q1 2022 (7.9% at close of CY21).

Purpose

At Standard Chartered, our purpose is to drive commerce and prosperity through our unigue
diversity. This captures the spirit of Standard Chartered by bringing together the best of what we
already have — our incredible diversity of locations, cultures and expertise and ties it to what we do
as a Bank — facilitating commerce in the real economy.

Our purpose signifies the way we want to do business with a human aspect as prosperity is not just
about financial wealih but coniributes towards creating healthier and happier communities. The
purpose also embodies a more proactive and high-performance culture.

Strategic priorities

We have continued to make good progress against the strategic priorities. As we accslerate our
strategy, we have refined our focus onto four strategic priorities:

1) Network
Qur global network is the key to cur ability to compete profitably and remains a differentiator
for our clients. We continue to leverage this strength and systematically increase network
linked income through innovative solufions, product specialization and structured off-shore
offerings. Our focus remains on facilitating our clients with their trade and investment
activities in key trade corridors as well as building momentum in Sovereign, Multinational and
Local Corporates space.

2) Affluent
We continue to reinforce our strong credentials in the affluent segment by building loyalty
and trust through offering our clients personalised wealth advice based on superior insight.
tncome from our affluent weaith business is up by 6%.

P i PSSR e ratatest e R o o e e i

By T



PUBLIC

3) Mass Retail

We are investing in a range of proven digital capabilities that can substantially and
economically scale up our mass market retail presence. We are doing this with enhanced
data analytics and a superior end-to-end digital experience, developing opportunities on our
own and with partners. Our digital transaction mix, including "SC Mobile” application
customers, continue io increase. We have upgraded core banking system to advanced
platform and are also spending on state of the art digital capabilities and solutions to drive
enhanced client experience.

4) Sustainability
Our commitment to sustainability is not only about the economic activity we finance, but also
about how we run our business. We invest in our people, promote the right values,
behaviours and conduct, support the fight against financial crime and manage our
environmental footprint. Our sustainability strategy seeks to strengthen relationships
between our business, community, Government and clients. We will continue {o focus on
differentiated sustainability offering.

These strategic priorities are supported by three key enablers:

1) People & Culture
We are investing heavily in our people, giving colleagues the skills they need fo succeed,
bringing in expertise in critical areas and evolving to a more innovative and agile operating
model.

2) Ways of Working

We are fundamentaily changing the way we work, accelerating our time-to-market and
increasing productivity.

3) Innovation & Technology

We are driving innovation o improve our clients’ experience, increase our operational
efficiency and tap new scurces of income.

Operating Resulis and Business Overview

30 June 2022 31 December 2021

R B

{PKR millions) {(PKR millions)
Balance Sheet

Paid-up capital 38,716 28,716
Total equity 80,790 79,605
Deposits 674,839 626,774
Advances - gross 259,267 255,905
Advances — net 238,754 234173
Investments — net 430,412 450,583
Halif year ended Half year ended
30 June 2022 30 June 2021
{(PKR millions) (PKR millions)

Profit and Loss
Revenue 27,434 17,172
Operating expenses 6,240 5,619
Other non mark-up expenses 460 321
Operating profit (before provisions and tax) 20,734 11,232
Provisions / (recovery) and write offs - net (1,314} (721)
Profit before tax 22,048 11,953
Profit after tax 8,108 6,784
Earnings per Share {EPS) - Rupees 2.09 1.75
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A record performance by the Bank in first half led to a growth of 84% in profit before tax to PKR
22.0 biflion. Overall revenue grew 60%, whereas client revenue increased by 39% year on year
with positive contributions from all segments. Operating expenses continue to be well managed
through operational efficiencies and disciplined spending with an increase of 11% from comparative
period. Moreover, reversal of Covid-19 general provision, coupled with lower impairments as a
result of prudent risk approach led to a net release of PKR 1.3 billion in H1'22 compared to a net
release of PKR 0.7 billion in the comparative period.

On the liabilities side, the Bank's total deposits stands at PKR 675bn up by PKR 48.0 billion (8%
growth), whereas current and saving accounts grew by PKR 58.0 billion {up 10%) since the start of
this year and comprise 94% of the deposit base. On advances side, the portfolioc momenium
continues with focus on diversified preduct base. We are monitaring the economic and political
landscape and will position our portfolio accordingly. The Bank is well placed to cater for the needs
of its clients and will continue its strategy to build a profitable, efficient and sustainable portfolio.

The Bank continues to invest in its digital capabilities and infrastructure to enhance our clients’
banking experience through the introduction of innovative solutions. We have made steady
progress in further strengthening our control and compliance environment by focusing on our
people, culture and systems. We are fully committed to sustained growth by consistently focusing
on our clients and product suite along with a prudent approach to building the balance sheet while
bringing the best in class services to our customers.

Our digital journey is well on-track and we are continuously investing and innovating to provide a
seamless client experience throughout all our segments.

Outlook

While the external environment remains challenging, going forward we expect economy to stabilise
and continue on recovery path. Pace of recovery will be dependent on improvement in external
flows, domestic and geopolitical environment and global commadity prices.

Our results demonsirate our sfrong business fundamentals. We recognise the challenging times
ahead and are committed to support our clients and employees whilst ensuring our clients’ needs
are at the heart of everything we do.

Having strengthened our foundations on controls and conduct we are well equipped to manage our
risks, capital and liquidity effectively. The prudent and proactive measures that we are taking now
will make us leaner and fitter to take advantage of the opnortunities that lie ahead.

Credit Rating

Pakistan Credit Rating Agency {PACRA) has maintained the Bank's long-term and short-term
ratings of “AAA” (Triple A) and “A1+” (A One Plus) respectively. These ratings denote the lowest
expectation of credit risk emanating from an exceptionally strong capacity for timely payment of
financial commitments.

Changes in the Board of Directors

In the Extraordinary General Meeting held on 28 Aprif 2022, following seven persons namely Mr.
lan Anderson Bryden, Mr. Rehan Muhammad Shaikh, Mr. Mohamed Abdel Razek, Mr. Towfig
Chinoy, Mr. Adam Long, Mr. Ehsan Ali Malik and Ms. Erum Shakir were elected as directors for a
period of three years subject to necessary clearance from the State Bank of Pakistan.
Subsequently, in a Board meeting held on the same day, Mr. lan Anderson Bryden and Mr.
Rehan Muhammed Shaikh were re-appointed as Chairman and CEQ respectively for a period of
three years.

The Board places on record its appreciation for the valuable contributions and excellent support
rendered by Ms. Spenta Kandawalla, outgoing Independent Director, during her nine-year tenure
on the Board.
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Dividend

interim cash dividend of 15.0% (PKR 1.50/- per share) in respect of the half year ended June 3¢, 2022
has been declared by the Board of Directors in their meeling held on August 24, 2022,
Appreciation and Acknowledgment

We take this opporiunity to express our gratitude to our clients and husiness parlners for their
continued support and {rust. We offer sincere appreciation to the State Bank of Pakistan for its
guidance and cooperation extended to the Banl. Finally, we are also thankful to our associales,
staff and colleagues for their committed services provided to cur valued clients.

On hehalf of the Board

[T

Chief E.‘f?cuti\‘n afticer Director
3

Karachi; 24" August 2022
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Standard Chartered Bank (Pakistan) Limited

Un-audited
Financial Statements

For the six months period ended
30 June 2022
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TO THE MEMBERS OF STANDARD CHARTERED BANK (PAKISTAN) LIMITED

REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

Infroduction

We have reviewed the accompanying condensed interim statement of financial positicn of Standard
Chartered Bank (Pakistan) Limited (the Banl) as at 30 June 2022 and the related condensed interim profit
and loss account, condensed interim statemant of comprehensive income, condensed interim statement of
changes in equity and condensed interim cash flow statement and notes to the condensed interim financial
statemenis for the six-rmonths’ period then ended (here-in-after referred to as the “interim financial
statements™. Management is responsible for the preparation and presentation of these interim financial
statements in accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting. Our responsibility is to express a conclusion on these interim financial statements based
on our review. The figures of the condensed interim profit and loss account and condensed interim
statement of comprehensive income for the three months ended 30 June 2022 and 30 June 2021 have
not been reviewed, as we are required to review only the cumulative figures for the six months period ended

30 June 2022.

Scope of Review

We conducted our review in accordance with international Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
interim financial statements consists of making inquiries, primarily of persons responsible for financial and
accounting matiters, and applying analytical and other review procedures. A review is substantialy {ess in
scope than an audit conducted in accordance with Infernational Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware ¢f all significant matfers that might
be identified in an audit. Accordingly, we do nof exprass an audit opinion.

Conclusion

Based on our review, nothing has come {o our attention that causes us to believe that the accompanying
jnterim financial statements are not prepared, In all material respects, in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the review resulting in this independent auditor’s review report is Omer
Chughtai.

Rl

Chartered Accountants

Karachi

Date: 26 August 2022

UDIN: RR202210120u0XRFDIa7
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Standard Chartered Bank (Pakistan) Limited

Statement of Financiai Position
As at 30 June 2022

{Un-audited} {Audited)
Note 30 June 2022 31 December 2021
~~~~~~ {Rupees in "060} ~----
ASSETS
Cash and balances with treasury banks ) g 50,659,459 60,295,393
Balances with other banks T 18,135,614 8,567,702
tendings to financial institutions 8 14,539,046 11,728,869
Invesiments S 430,411,848 450,583,287
Advances 10 238,754,287 234172617
Fixed assels . 11 10,451,252 16,689,126
Intangible assets . ’ 12 26,085,310 26,098,310
Deferred {ax assels - aet . - -
Other assets 13 88,439,913 36,293,236
877,486,729 839,425,540
LIABILITIES
Sills payable : 14 13,365,792 16,601,187
Borrowings 15 27,899,494 35,028,767
Deposits and other accounis 76 574,839,408 826,774,412
Liabilities against assets subject to finance lease - -
Sub-ordinated debt “ -
Deferred tax labilities - net - ‘ 17 4,775,127 3,678,086
Other Habilities 18 75,827,232 77,736,852
* 796,697,054 759,820,284
NET ASSETS 80,789,675 79,605,255
REPRESENTED BY:
Share capital . ’ 38,715,850 38,715,850
Reserves . 25,864,766 25,243,085
Surplus on revaluation of assets 19 7,187,356 7,371,825
Unappropriated profit 8,021,703 8,274,496
80,789,675 79,805,256

CONTINGENCIES AND COMMITMENTS . 20

The annexed notes 1 1o 37 form an integral part of these condensed Interim financial statement’% p
W
s

N >

Chairman Chief E.\éffcutive officer Chief Fitianctal-Sfficer Director
13
3

Director




S

[

ﬁ%\lﬁé‘”

Standard Chartered Bank {Pakistan) Limited
Profit and Loss Account (Uin-audiied)

For the six months period ended 30 June 2022

wMark-up f relurn / interest earned
wmark-up / raturn / interest expensed
Net mark-u2p / interest income

NON MARK-UP [ INTEREST INCOME
Fee and commissicn income '
Dividend income
Foreign exchange Income
income / (loss) from derivatives
Gain / {loss) on securilies
Cther income
Total non merlc up / interest ingomao

Total Income

NON MARK-UP / INTEREST EXPENSES
Operating expenses
Workers welfare fund
Other charges
Total non mark-up / interest expenses
Erofit before provisions
Reversals f {provisions) and wrile offs - net
Extra-ordinary £ unusual items
PROFIT BEFORE TAXATION
Taxation
PROFIT AFTER TAXATION

BASIC | DILUTED EARNINGS PER SHARE

22

.23

24

25
25

27

28

28

30

31

Three manths
period ended
30 June 2022

Six months
period ended
30 June 2022

{Rupees in '000} ---

Three months
period ended
30 June 2021

Six months

period ended
30 June 2021

19,526,894 - 35,920,058 11,205,075 21,586,753
{10,700,625} {(18,881,737) (4,885,558) (8,245,401)
8,826,269 17,038,321 6,319,519 12,341,352

709,714 1,741,041 646,508 1,695,008
25,838 25,838 11,243 20,841
4,343,675 6,365,082 788,076 1,368,291
{1,201,407) 561,572 233,620 386,564
' 392,258 1,677,123 865,865 1,393,276
34,558 25,557 23,657 56,763
4,305,236 10,398,183 2 048969 4 830743
13,131,505 . 27,434,514 8,868,488 17,172,095
{3,206,025) (6,239,957} (2,803,888) (5,618.698)
{224,583) {449,974} {134,852) (318,261)
{10,150} {10,161} 12,762 {3,322)
{3,440,768) {6,700,092) {2,825,878) {5,840,279)
9,690,737 - 20,734,422 5,042,510 11,231,816
583,996 1,314,313 147,854 720,744
10,274,733 22,048,735 6,000,384 11,952,560
{9,227,841) (13,940,328} (2,525,148) (5,168,367)
1,046,892 8,408,408 3,565,219 6,784,193

Rupees ) {Rupees)

0.27 2.09 0.82 1.78

The annexed notes 1 1o 37 form an infegral pait of these condensad interim financial statements,
grai p e frn

Chairman

TR o .
Chicef E.\gcu!ivc officer Chief Financiak-Gificer

s

™

B

Director

V.

'.?/-.,e‘/j

Sirector



Standard Chariered Bank (Pakistan) Limited
Statement of Comprehensive Income {Un-audiled}
For the six manths period ended 30 June 2022

Three months  Six months Three months  Six months
petiod ended  period ended period ended  period ended
30 June 2022 30 June 2022 36 June 2021 30 Jung 2021

e s a s s rarnennamse=—= HIUREES 10 "BAD) rrevmrrmrre s b —n i
Prefit after tax for the period . : 1,046,892 8,108,406 3,565,218 6,784,183
Other coaniprehensive income
ftems that may be rechassifled to profit and loss account in subsequent periods:
Movernant in surplus ! {deficlt) on revalualion of invesimaents - nel of tax {223,322) {174,561) 5,179 (236,244}
Movemenl in surplus 7 (deficit} on revaluation of fixed agsets - deferred 1ax rale impact - - {29,432} {25,432)
items that will not boe reclassificd as to profit and {oss ascount in subsequent periods R - - -
Totai comprehensive income for the pericd 823,568 7,033,845 3.540.868 6,818,517
The annexed noles 1 to 37 [orm an integral past of lhaese candensed interint {inancial slatamants

. . &a? Frvr

Vi

/

. \
Chairmen Chief Beutive offiesr ChigfFinancinl-Bfficer Dlractor Director

i
;




Standard Charlered Bank {Pakistan) Limited

Statemerd of Changes in Equity {Un-audited)

For the six monihs penod ended 30 June 2022
Jurplus { {Deficit) on

Share Share talutory revalustion of Unapprapristed Total
€apitat SBremium Rosnrvg Invesimients  Fized Asscls frofit
. [Rupaes In*000) e
Balarce as ol 01 Jonuery 2427 - Un-gudied ' 38,745,850 1.0236,030 21,441,401 264,685 7,404,163 12,763,561 B1677.0810
Total comprehenalve ingome for tie pericd
Prafil aftor 1ax {07 tha s months perod ondegd 30 Jung 2021 - - . - - 8,704,183 46734183
Other comprohiansve (ome
Movemant In surplus 7 idefioil o5 rovaluation of fixad assols - deferred tax rato imoacl - - . - (29,4323 [29,432)
Wegvament it Suplus T (dofitd} on ravaluaton of investmonts - nat of tax . - B {235.244) - - (236.244)
. ' - - - {238,244} {29,432) 5,784,193 0.518,517
Fransactions wilh owners, recorded directly In equily . .
. Sharo based paymernl ranzactions (Centnbulion fram
higiding Company) . - - - - 10,455 0455
Cashdivdend (3020) al Rs 275 per shars . - - - - {(10545,088)|; {10546,059)
- - - - - (10,638404]  [10.636,404)
Trangfer 1o slaluiory reseive . . . 1,386,833 - - 1,358 839 -
Translerad fronm surplus an revalualien of . "
fixed pssel - net of deferred toy -, - - - {10,523) 14,938 -
Baiance as at 30 June 2024 - Un-audited 38,795,853 £,025090  22.818.300 28,441 7,430,762 7.510,440 77,555,923

Tatal cemprehonsgive lnzont for Ihe prelod

Prafit alter 1ax far the s months penad ended 31 December 2023 - - - - - £043,47T9 5,943,479

Cihg: compraliznsng inseme

tlovement in surplus on ravaiuabon Gl nvestments - nol of inx - - - 1516413} . - 316,413

Remeasuromant of post employment chligatisns - nelt of tax ) - - - . {331 (2,317}

Surptes oo rpvaluaton of ted 59861 - nal of dolerrad 1ax - N - - 499,175 - 419,123
B . - (516,413} 419,123 8,941,162 6,843,872

Transaclions with awaners, recorded diresliy in gquity

Share based papmenl ensachons [Contnbulion rem hedng Company) - - - - - 084z 40,942

Casti didand (Interen 2039) ot Bs § 26 pos sharg . - - - - - (4,839,481) (4,838,481}
" A . . N {4,720,538) (4,708, 530)
- N 1,308505 - . {1,338,696) B

Transfes 1o stetulory reserve

Transferred fram surplus en revaluation of

fixud assel - nel of duforred tax .. - . - {i0,11%) 10,012 -
Balagee as at 3% December 2021 « Audited 38,715,650 1,035,080 24,206,955 (487,572} 7,658,787 B,274,486 79,605,256
Total comprehensive incoma for the period
Profit alter tax der lno 51 months posod ented 30 Junp 2024 . - - - - . 8,162,406 8,108,406
Other compralionsiva moame
% tdovement in gurplis { {defici) on fevalustion of (xed assels - geforrod lax ale Impac - -’ - - . “ w
LA Kaovoment in surplug on revaiuabion of #westmaents - aul of Loy - - - {174,567} - - {174,561}
B - - {174,56%) . B {00,308 7,582,845
Transactions with ownars, recerded diractly in aquity
Shata based payment ransactions (Contrsution from
halding Comrpany) . - - - - - 25,648 25,848
Casndvidend (Finol 2021}t A5 1 75 por shato ) {6,776,274}{| (6,775,274]
N = N R . {6, 749,4261  {6,748,426)
Tronsfer lo slalitory faserve 1,821,881 - - {3,621,601) -
Trasslesred from suipius on ravahiston of
-y - . [5,908) LESH -

fix¢d o330 - not of doferred lax

Balante as al 3D June 2022 « Un-audiled 30,715,850 3,636,030 25,518,675

{652,433 7,049,589 8,021,703 80,709,675
Tan annoxed netes 4 la 37 form on indegral pad of troso condensed fnterm finzncal stalemonts
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Standard Chartered Banl (Paldstan) Limited
Casn Flow Statement {(Un-audited)
For the six months period ended 30 June 2022

Note 30 June 2622 3G June 2021
------ {Rupees in '000) -
CASH FLOW FROM CPERATING ACTIVITIES

Profit before taxalion for the period 22,048,735 11,952,560
Less. Dividend income {25,838) {20,841}
22,022,897 11,931,718
Adjustments for: .
Depreciation . . 27 447,300 518,247
Amortization 27 - 8
Gain on sale of fixed assets 26 {22,043} (3.937)
Unrealized gain on revaluation of investiments classified as held for trading ~-net 28 {69,062} {88,333)
Finance cost against lease 120,554 147,456
Gain on leass termination - {40,758)
(Reversals) ! provisions and writg offs net 26 1,314,313 (720,744}
{837,554) {168,063}
21,185,343 11,763,655
N (Increase) / decrease in operating assets
Lh Lending to financial institutions (2,816,177} 57,356,970
’ Held-for-frading securities 49,149,427 15,758,676
Advances : {3,267,357) (38,685,981)
Other assets {excluding advance taxation) (59,160,139) (19,631,638)
) . (16,088,248) 4,798,147
Increase / {decrease) in operating liabilities
Bills payable (3,245,395} 4,868,003
Borrowings from financial instiulions (7,135,843} 2,324,183
Deposits 48,064,997 32082577
Oither liabilities ' . {3,892,128) 1,152,418
33,791,631 40,424 578
Cash inflow before taxation ! 38,888,728 53,086,781
Income tax paid {5,738,613) {1,875,805)
Net cash flow generated from opetaling activities 33,150,115 55010976
CASH FLOW FROM [INVESTING ACTIVITIES
Net investments in available for sale securities {28,944,622) (48,320,357}
Dividend received ' 25,838 20,841
invastmant in fixed assels : . {191,428) (127,697
Proceeds from sale of fixed assets 22,043 3837
™y Met cash flow used in investing activities {29,069%,167) 149,437 2763)
“7 CASH FLOW FROM FINANCING ACTIVITIES
bividend paid ‘ {4,874,085) (10,&31.035%
Paymsnt in respect of lease liabitity : (262,4558) {311,226)
Net cash flow used in financing activities A {5,136,540) {10.942.268)
Decrease in cash and cash equivaients for the period (1,074,592) {5,363,556)
Cash and cash equivalents at beginning of the period ) 67,034,500 64,913,474
Efiect of exchange raie changes on ¢ash and cash equivalents 2,817,648 665,740
69,852,148 65,579,214
Cash and cash equivalents at end of the period 68,777,556 60,215,858
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD
Cash and balances wilh reasury banks - 8 50,659,459 52,823,749
Balances with other banks 7 18,135,614 7,393,184
Overdrawn nostros {17,517) {(1.278)
’ 68,777,558 60,215,658

The annexed notes 1 to 37 form an intégral part of these condensed interim financial statements, "
~b
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Standard Chartered Bank (Pakistan) Limited
Notes to the Condensed Interim Financial Statements (Un-audited)
For the six months period ended 30 June 2022

STATUS AND NATURE OF BUSINESS

Standard Chartered Bank {Pakistan) Limited ("the Bank") was incorporated in Pakistan on 19 July 2006 and was granted
approval for commencement of banking business by State Bank of Pakistan, with effect from 30 December 2006. The
ultimate holding company .of the Bank is’ Standard Chartered Plc., incorporated in England. The registered office is at
Standard Chariered Bank Building, 1.1, Chundrigar Road, Karachi, '

The Bank commenced formal operations on 30 December 2006 through amaigamation of entire undertaking of Union
Banrk Limited and the husiness carried on by the branches in Pakistan of Standard Chartered Bank, a bank incorporated
by Royal Charter and existing under the laws of England. The scheme of amalgamation was sanctioned by State Bank af
Pakistan vide its order dated 4 December 2008. The Bank's shares are lisied on Pakistan Stock Exchange.

‘The Bank is engaged in the banking business as defined in the Banking Companies Ordinance, 1962 and has a total
number of 40 branches in Pakistan including 2 Istamic branches (31 December 2021: 41 branches in Pakistan including 2
Islamic branches ) in operation at 30 June 2022,

BASIS OF PREPARATION

Statement of compliance,

The condensed interim financial statements has been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in
Pakistan for interim financial reporting comprise of:

- international Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan, as are
notified under the Companies Act, 2017; ‘

- Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Companies Act, 2017;
- Directives issued by the State Bank of Pakistan (SBP) and Securities and Exchange Commission of Pakistan (SECP).

Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 or the directives
issued by SBP and SECP differ with the requirements of the IFRS or IFAS, reguirements of the Banking Companies
Ordinance, 1962, the Companies Act, 2017 and the said directives shall prevail.

The SBP has deferred the applicability of International Accounting Standard (1AS) 39, 'Financial Instruments; Recognition
and Measurement' and International Accounting Standard (IAS) 40, 'Investment Property' for Banking Companies in
Pakistan through BSD Circular Letter 10 dated 26 August 2002 till further instructions. Further, the SECP has deferred the
applicability of International Financial Reporting Standard (IFRS) 7 'Financial Instruments: Disclosures' through its
notification S.R.0 411{1)/2008 dated 28 Aprit 2008. Accordingly, the requirements of these standards have not been
considered in the preparation of these condensed interim financial statements. However, invesiments have been classified
and valued in accordance with the requirements prescribed by the SBP through various circulars.

The Securities and Exchange Commission of Pakistan (SECP) has notified Islamic Financial Accounting Standard (IFAS)
3, 'Profit and Loss Sharing on Deposits' issued by the Institute of Chartered Accountants of Pakistan. IFAS 3 shall be
followed with effect from the financial periods beginning after 1 January 2014 in respect of accounting for transactions
relating to ‘Profit and Loss Sharing on Deposits' as defined by the said standard. The standard has resulted in ceriain new
disclosures in these financial statements of the Bank. The SBP through BPRD Circular Leiter No. 4 dated 25 Februzry
2015, has deferred the applicability of IFAS 3 till further instructions and prescribed the Banks to prepare their annual and
periadical financial statements as per existing prescribed formats issued vide BSD Circular 04 of 2006 and BPRD Circular

Letter No. 05 of 2019, as amended from time {o time.

The disclosures made in these condensed interim financial statements have been limited based on the format prescribed
by the SBP vide BPRD Circular No. 5 dated March 22, 2019 and IAS 34, These condensed interim financial statements do
not include all the information and disclosures required for annual financiai statements and should be read in ¢onjunction

with the audited annual financial statements for the year ended 31 December 2(1?233;! '
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2.2

2.3

Standards, interpretations of and amendments to accounting and reporting standards as applicable in Pakistan
that are effective in the current period ’ :

There are certain interpretations and amendments that are mandatory for the Bank's accounting periods beginning on or
after 01 January 2022 but are considered not 1o be relevant or do not have any significant effect on the Bank's operations
and therefore not detailed in these condensed interim financial statements. '

Standards, interpretationzs and amendments to accounting and reporting standards as applicable in Pakistan that
are not yet effective in the current period :

The following standards, interpretations, and amendments to accounting and reporting standards as applicabie in Pakistan
would be effective from the dates mentioned below against the respective standard, interpretation, or amendement: These
are not likely to have material effect on the Bank's financial statements except for the following:

Standard or Interpretation ) . Effective date (annual pericds beginning
' on or after)

Classification of liabilities as current or non-current - Amendment to [AS 1 01 January 2023

Sale or Coniribution of Assets between an Investor and its Associate
or Joint Venture - Amendment to IFRS 10 and 1AS 28 Not yet finalized
Definition of Accounting Eslimales - Amendments to A3 8 ) ' 01 January 2023

Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice Statement 2 01 January 2023

Deferred Tax related to Assets and Liabilities arising from a Single Transaction 01 January 2023
~ Amendments to IAS 12

The above standards and amendments are not expected to have any material impact on the Bank’'s financial statements in
the period of initial application.

In addition, IFRS 9 ‘Financial Instruments’ - SBP directed the banks in Pakistan to implement IFRS 9 with effect from 01
January 2023 vide BPRD cirgular no. 03 dated July 05, 2022. IFRS 9 replaces the existing guidance in IAS 39 Financial
Instruments: Recognition and Measurement (which was not adopted by SBP for implementation in Pakistan). IFRS 8
includes revised guidance.on the classification and measurement of financial instruments, a new expected credit ioss
model for calculating impairment on financial assets, and new general hedge accounting requirements. It also carries
forward the guidance on recognition and derecognition of financial instruments from IAS 39. The Bank is in the process of

evaluating it's impact.

Further, following new standards have been issued by IASB which are yet to be notified by the SECP for the purpose of
appiicability in Pakistan:

Standard ' ) ~ |ASB Effective date {annual periods
beginning on or after}

IFRS 1 - First-time Adoptian of International Financial Reporting Standards July 01, 2009

IFRS 17 — insurance Coniracls | 01 January 2023

SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these condensed interim financial statements are the same
as those applied in the preparation of the annual financial statements of the Bank for the year ended 31 December 2021.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The basis and the meihods used for critical accounting estimates and judgments adopted in these condensed interim
financial statements are the same as those applied in the preparation of the annual financial statements of the Bank for

the year ended 31 December 2021.

FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies adopied by the Bank are consistent with those disciosed in the

annual financial statements of the Bank for the year ended 31 December 2021 A géu
. £ g
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6.1

6.2

7.1

8.1

8.2

CASH AND BALANCES WITH TREASURY BANKS Note 30 June 2022 (Un- 31 December

audited) 2021 {Audited)
------ (Rupees in '000) ~=«--
In hand .
- Local currency - ' 4,958,742 4,323,595
- Foreign currencias ' : 7,415,548 7,330,088
With State Bank of Pakistan in:
- Local currency current account 6.1 20,384,149 31,393,344
- Local currency current account - Istamic Banking 6.1 2,679,197 2,824,995
- Foreign currency deposit account
- Cash reserve account : . 62 4,721,826 4,388,228
- Special cash reserve account 6.2 9,013,925 8,405,280
- L.ocal US Doliar collection account 1,186,445 1,444,358
With National Bank of Pakistan in:
- Local surrency current account 256,048 123,647
Prize Bonds ' . 43,581 61,862
: 50,659 459 60,295,393

The local currency current account is maintained with the State Bank of Pakistan (SBP) as per the requirements of
Section 22 of the Banking Companies Ordinance, 1962. This section requires banking companies to maintain a local
currency cash reserve in the current account opened with the SBP at a sum not less than such percentage of its
demand and time liabilities in Pakistan as may be prescribed by SBP.

As per DMMD Circular No. 20 dated November 13, 2021, cash reserve of 6 percent and special cash reserve of 10
percent (for Islamic 6 percent) are required to be maintained with SBP on deposits held under the New Foreign
Currency Accounts Scheme (FE-25 deposits).

BALANCES WITH OTHER BANKS Note 30 June 2022 (Un- 31 December
’ audited) 2021 (Audited)
------ {Rupees in '000) ------
In Pakistan
- In current accounts 24,457 31,361

QOutside Pakistan .
- In current accounts ' 7.1 18,111,157 9,536,341
: 18,135,614 9,567 702

This includes balances of Rs. 18,054.543 million (2021: Rs. 9,486.490 million) held with other branches and
subsidiaries of Standard Chartered Group outside Pakistan.

LENDINGS TO FINANCIAL INSTITUTIONS Note 30 June 2022 (Un- 31 December
audited) 2021 (Audited)

------ {(Rupees in '000) --wuen

Repurchase agreement lendings (Reverse Repo) 8.1 10,267,578 5,167,885
Placements : ) 8.2 4,271,468 8,560,984
' 14,539,046 11,728,869

These carry mark-up rate ranging from 12.15 percent to 12.75 percent (2021: 10,0 percent to 10.7 percent) per annurm
payable at maturity, and are due to mature in July 2022. These arrangements are governed under Master Repurchase

Agreements.

This represents placements with other branches and subsidiaries of Standard Chartered Group outside Pakistan &t
mark-up rates ranging from 1.20 percent to 1.65 percent per annum {2021: 0.10 percent to 0.15 percent per annum),

and are due to mature in July 2022. s“v"“g %?J



30 June 2022 31 December 2023
{Un-audited} {Audited)

Note
------ [Rupees In '000} ---wr
8.3 Particulars of lending
tn local currency 19,267,578 5,167,883
in fereign currencies 4,271,468 6,560,984
831 14,539,046 11,728,869
8.3.1 Nore of the iending to financial institutions were classified at period end.
] INVESTMENTS
30 June 2022 (Un-audited} 31 December 2021 {Audited)
Cost/ Provision for]  Surplus/ Carrying Cost/ Provislon for Surplus / Carryling
Amortised diminution {Deflcit) Value Amortised diminutlon {Deficlt) Value
cost cost
%1  investments by type {Rupees In '000)
Held for trading securities -
Federat Governmenl Securities 2,805,640 - 69,052 ’ 2,974,852 52,085,087 - 289,257 82,344 324
2,905,540 - 69,052 2,974,682 52,055,067 - 289,257 52,344,324
Available for sale securlties
Federal Gevernment Securitles 428,496,244 - {1,259,399) 427,236,848 398,935,667 - (833,320} 398,102,347
Shares 837,648 {734,398) 87,061 200,311 837,648 (734,398) 33,366 136,615
Mon Government Debt Securities 147,000 |147,800) B - 147,000 {147.000) - -
42%,4806,892 {881,398) (1,462,338} . 427,437,158 399,920,315 (881,398) {799,954) 398,238,963
Tofal Investments 432,386,532 {861,398} {1,093,286) 430,414,848 451,975,382 (851,388) {510,697) 450,583,287
30 June 2022 31 December 2021
Note {Un-audited) {AttdHed)
2.1.4 Investments glven as collateral -~ (Rupees in 'Q00) «uueu
Market Treasury Bliis . 15.1 - 7,385,483
Pakistan nvestment Bands ) 8.3 18,787 18,857
18,787 7.404,340
9.2 Provision for diminution in the value of investments
Cpening balance X 881,398 1,019,423
Charge for the peried / year - (138,025)
Closing Balance 681,358 881,398
9.2.1 Particulars of provislon against deht securities
36 June 2022 (Un-audited) 31 December 2021 {Audited)
Non Non
Category of classification Performing Provislon Performing Proviston
) Investment Investment
Comestic . cemevsaemsussiasunnunssmnsees (RUPEES N "D00) vrremsmemussssnannmenencenmin=ss
Loss ! - 147,600 147,860 147,000 147,000

8.3 Invesiments include securities having book value of Rs. 18.787 million (2021: Rs. 18,857 million} pledged with the Stale Bank of Pakistan as security fo facilitate T.7. discoutnting
facility o the Bank, Inciuding an amount earmarked against the facllities allocated to branches now In Bangladesh.
it
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10.21

10.3.4

111

ADVANCES Nate

Loans, cash credils, running finances, elc.
isiamic financing and relaled assets

Bills giscounted and purchased {excluding treasury bils)

Advances - gross 10,1
Provision for non-performing advances
« Specific 10.3
- General 10.3

Advances - net of provision

Particulars of advances - gross

In local currency
In foreign currencies

Performing

Non Performing

Total

30 June 2022
{Un-audited)

31 December
2021 (Audited)

30 June 2022
{Un-audited)

31 December
2021 (Audited}

30 June 2022
{Un-audited)

31 December
2021 (Audited)

{Rupesas in ‘000)

163,238,273 169,481,991 19,851,833 19.957.576 183,000,108 189,449,969
71,248,094 58,218,124 1,406,184 1,335,396 72,655,198 | 59,654,520
3,521,455 5,500,023 - 3,521,455 6,900,023
238,008,742 234,301,138 21,258,017 21,303,374 259,266,759 255,904,512
) . (19,430,862)}| (19,544,268} {19,430,862) (19,544,268)
{1,081,610) (2,187,527 - - (1,081,610) (2,187 ,627)
{1,081,610) (2.187.627) _ (18,430,062) __ {19,644,268) _ {20,612,472) {21,731,805)
236,927,132 232413511 1,027,155 1750108 238,754,287 234,172,617

30 June 2022
{Un-audited)

31 December
2021 (Audited)

—-- {RUpees N '000) =

256,543,575
2,723,184

252,983,759
2,920,753

255,266,759

255,904,512

Advances include Rs, 21,259,017 willlivn (31 December 2021 R, 21,203.274 million) which have been plaged under non-perfarming status (including subjective

downgrades) are delailed as helow:

Category of classification
Domestic

Other assets especially mentioned
Substandard

Doubtiul

Loss

30 June 2022 {Un-audited}

31 December 2021 (Audited)

Non Non
Performing Provision Performing Provision
Loans Loans
wenssssssnsennmrveneennen-aes (RUPEES 1N "GO0] wosrmemmrrremansmssnnsnoennoen
179,470 65 161,729 8%
247,450 15,187 271,839 22912
1,852,274 833,952 1,802,818 760,934
18,978,423 18,581,668 19,065,988 18,760,333
24,258,017 19,430,862 21,303,374 19,544,268

At 30 June 2022, the provision requirement has been reduced by Rs, 454.622 million (31 December 2021: Rs. 393.056 milion) being benefit of Forced Sale Value
(FSV) of commercial, residential and industrial propedies (fand and building only)} held as collateral, in accordance with the State Bank of Pakistan Prudentia Regulations
(PR) and SBP Circular 10 dated 21 Cctober 2011, increase in accumulaled profils amounting lo Rs. 253.134 million gue to the said FSY benefit is not available for
distribution of cash and stock dividend / bonus lo employees.

Particulars of provision against advances 30 June 2022 {Un-audited) 31 December 2021 (Audited)

Specific General Totai Specific General Tatal
{Rupees in '004}

Opening balance 19,544,268 2,187,627 21,731,888 18,865,250 2,570,953 21,536,203
Charge for the period / year 409,384 102 449,406 2,754,283 138,767 2,894,050
Reversals (562,345) {1,106,119] {1,668,464) {1,684,544) {523,083} (2,187,837

(152,961} {1,106,017) {1,258,978) 1,089,739 {363,326) 706,413
Amounts written off {152,908} - {152,906) {554,028) - {594,028)
QOther movements (including FX adjustments} 192,461 . - 192,461 83,307 - 83,307
Closing balance 19,430,862 1,081,610 20,512,472 19,544,268 2,187,627 21,731,895

General provision includes provision amounting to Rs 1,081.610 milioh (31 December 2021 Rs 1,014.621 milien) against the consumer finance porifolic. i alsa
includes Rs Nil {31 December 2021: Rs Nily pertaining to Smalt Enterprise {SE) portfolio in accordance with SBP Prudential Regulations.

With the improvement in siluation around COVID-18, the management befieves thal generat provision relaling to uncerainty surrounding the pandemic is na ionger
required (31 December 2021: 0.5 percent i.e 1,173 milion of the pedorming oredit portfolio on prudent asis).

FIXED ASSETS
30 June 2022

(Un-audited)

31 December
2021 {Audited}

Note )
------ {Rupees in '00Q) ---—
Capital work-in-progress 11.1 362,811 440,90%
Property and equipment 11,4 10,088,441 10,248,225
10,451,252 10,689,12&
Capital work-in-progress
Civil works 350,872 408,092
Equipment 11,939 32,802
362,811 440,901

e:.g*
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12.1

12,2

13

Additions / (transfers) to fixed assets

30 June 2022
(Un-audited)

30 June 2021
(Un-audited)

------ (Rupees in "000) ~-uu-

The following additions / (transfers) have been made to fixed assets during the period:

Capital work-in-progress - het

Buiiding on leasehold land - owned
Furniture and fixture

Electrical office and computer equipment
l.easehold improvement

Disposal of fixed assets

(78,090) 14,539
96,760 -
28,518 -

137,274 111,864

6,964 1,294

269,516 113,158

The net book valug of fixed assels disposed off during the period is R's. Nil {30 June 2021: Rs. Nil). In addition net book value
upon derecognition of Right of use asset (ROU) during the period amounted to Rs. Nil (30 June 2021: Rs. 189.4 milllon)

This also includes Right of use asset (ROU) in line with IFRS 16 amounting to Rs. 1,643.056 million (31 Decemnber 2021: Rs

1,836.675 miltion)

INTANGIBLE ASSETS

Goodwill
Computer Software

The above mentioned items under intangible assets are fully amortized.

Additions to intangihle assets

30 June 2022

31 December 2021

Note {Un-audited) {Audited)
------ {Rupees in '000) wamver
26,095,310 26,095,310
12.1 - -
26,095,310 26,095,310

The additions made to intangible assets during the period is Rs. Nil {30 June 202%. Rs. Nif)

Disposals of intangible assets

The disposal made to intangible assets dusing the period is Rs. Nil (30 June 2021: Rs. Nil).

OTHER ASSETS

Income / mark-up accrued in local currency

Income / mark-up accrued in foreign currencies

Advances, deposits, advance rent and other prepayments
Defined benefit plans :
Advance taxation (payments iess provisions)

Branch adjusiment account

Mark to market gain on forward foreign exchange contracts
Interest rate derivatives and currency options - pesitive fair value
Receivable from SBP / Government of Pakistan

Receivable from associated undertakings

Assets Held for Sale

Receivable from Standard Chartered Bank, St Lanka operations
Advance Federal Excise Duty |

Cards Settlerent account

Acceptances

Unsettled trades - Debt Securities

Sundry receivables

Others

Less: Provision held against other assets
Other Assets - net of provisions ’

-8
o
=

&

e

30 June 2022

31 December 2021

Note (Un-audited) {Audited)
------ (Rupees in '000) ------
6,675,294 5,437,082
18,596 6,413
323,277 68,362
13,850 13,850
- 2,537,499
- 671
16,178,721 5,688,498
130,063 303,086
2,064,847 245,020
8,069 42,518
13.1 1,394,373 1,384,373
25,935 38,626
189,747 199,747
6,161,098 2,113,481
6,718,371 12,085,534
48,060,207 5794218
353,148 249,248
201,093 182,801
88,527,689 36,381,012
13.2 (87,776) C(87,778)
88,439,913 36,2032328




13.1 These represents carrying value of vacant owned properties which the Bank intends to dispose-off. The
management considered these property to meet the criteria to be classified as held for sale at the date of
classification. These assels are available for immediate sale and can be sold in it's current condition. -As at the
reporting date, the management has assessed the fair value less cost to sell of all properties to be higher than
their carrying amount.”

13.2  Provision held against other assets Note 30 June 2022 31 December 2021

(Un-audited) {Audited)
------ {Rupees in '000) -—---
Others - Trade related 87,776 87,776

14 BILLS PAYABLE
In Pakistan 12,947,505 . 16,176,865
Outside Pakistan 408,287 424,322

13,365,792 16,601,187

15 BORROWINGS
In Pakistan 27,881,982 35,017,820
Cutside Pakistan 17,512 10,847

27,899,494 35,028,767

15.1 Details of borrowings secured { unsecured

Secured )

Borrowings from State Bank of Pakistan .

under Export Refinance (ERF) scheme 15,1.1 25,912,491 24,437 229

Refinance scheme for payment of wages and salaries 1,216,108 2,432,217

State Bank of Pakistan - LTFE 146,972 169,583

Repurchase agreement botrowings (Repo) - 7,385,483

Financing facility for renewabie energy plants 606,406 593,308
27,881,977 35,017,820

Unsecured

Overdrawn nostro accounts 17,517 10,847
27,899,454 35,028,767

15.1,1 Mark-up on Export Refinance (ERF) from State Bank of Pakistan is charged ranging from 1 percent to 6.5 percent
(2021: 2 percent) per annum and are due to mature latest by December 20622. ERF borrowings alse include
borrowings under lslamic Export Refinance scheme amounting to Rs. 4,652 million (2021: Rs. 4,742 million ).
These borrowings are secured against demand promissory notes executed by the Bank in favour of State Bank of

Pakistan. 20 AP
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18 DEPOSITS AND OTHER ACCOUNTS

30 June 2022 {Un-audited)}

31 December 2021 (Audited)

In Local In Foreign Total In Local In Foreign Total
Nota Currency currencies Currency currencies o
{Rupees in '000}
Customers
- Fixed deposits 37,218,435 1,817,117 38,735,552 47,908,842 803,841 48,712,683
- Savings deposits 315,155,051 23,298,415 338,453,466 284,966,620 22,898,281 307,864,901
- Current accounts 184,504,140 70,202,934 255 107,074 165,384,020 64,785,018 230,169,038
- Margin accounts 11,511,768 205,871 11,717,639 5,483,911 177,397 5,661,308
- Other deposits 11,390,46? - 1,390,467 8,800,436 - 8,300,436
550,179,861 95,224,337 645,404,198 592,543,829 88,664,537 601,208,368
Fimancial Institutions '
- Fixed deposits 533,708 10,611 544,319 508,379 9,143 515,522
- Savings deposits 15,977,804 1,287,443 17,265,247 6,992,742 1,165,138 8,167,878
- Current accounts 16.1 8,488,735 2,992,524 14,481,563 13,699,347 3,068,008 16,767,355
- Margin accounts 52,798 91,284 144,082 14,885 80,396 85,201
25,083,045 4,382,166 29,435 211 21,213,363 4,352,683 25,566,046
575,232,806 99,606,503 . 674,839,409 533,757,182 93,017,220 626,774,412
16.1 This includes Rs. 777.825 million (2021: Rs, 732,691 million} against balances of other branches and subsidiaries of Standard Chartered Group.
17 DEFERRED TAX ASSETS / {LIABILITIES)
The folloning are majer deferred tax asssts / (Habilitis) recognised and mevement theregn.
30 June 2022 {(Un-audited)
At Recognised | Recognised At 30
Note January In profit in OCl June
2022 and loss 2022
------------------------------ (RUpP2ES (1 "D0B) ~ecmmmeommoommmommmemeeeene
Deductible Temporary Differences on
Deficit on revaluation of investments 311,982 - 187,823 499,805
Worker Welfare Fund . 976,495 100,153 1,076,648
Provision against advances, off balance sheel glc. 17.1 1,445,740 (789,995) B 655,745
Accelerated tax depreciation 41,791 33,447 - 75,208
Unpaid liabilities 3,997,879 416,018 - 4,407,697
£,773,687 {246,407} 187,823 6,715,103
Taxable Temporary Differences on
Surplus on revaluation of fixed assets 18.1 (270,181) 6,335 B {263,846}
Post retirement employes bensfits 18.2 (5,402) - (5,402}
Googwil {10,177,170) {1,043,812) - {11,220,982)
{10,452,753) (1,037,477) - {11,480,230)
(3,679,666} {1,283,884} 187,823 (4,775,127}
31 December 2021 (Audited}
At 1 Recognised | Recognised At 31
Januaary in profit inQC1 December
2021 and loss 2021
------------------------------ [Rupees In '000) cwuuesravmssenamsarnasnnnnenns
Deductible Temporary Differences on
Deficit on revaluation of investments (142,523} - 454,505 311,882
Worker Welfare Fund 876,342 100,153 - 975,495
Provisicn against advances, off halance sheel elc 2,814,861 (1,469,121) - 1,445,740
Accelerated tax depreciation 67,486 {25,695) - 41,791
Unpaid liabilities 3,043,259 954,420 - 3,297,579
6,759,425 (440,243) 454,500 8,773.687
Taxahle Temperary Differences on
Surplus on revaluation of fixed assets ) (254,107) 13,483 (29,537) (279,181)
Post ratirement employee benefits 3,054 {8,456) {5.402)
Goodwill (9,133,358} 1,048,812} - {10,177.170)
(9,384,411} {1,030,349) 137,993)  (10,452,753)
(2 524,986} (1,470,592) 416,512 (3,.679,056)

171

in terms of the Seventh Schedule to the Income Tax Law, the claim of proviston for advances and off balance shee! items in respact of Corporate and Consurner

(including SME) advances has been restricted to 1% and 5% of gross advances respectively. As such deferred tax assel has been recognised. The management
based on projection of taxable profits, considers that the Bank would be able to claim deductions in fulure years within the prescribed limits in sevent schedule. it
also incluges deferred tax assel on pre seventh schedule provision against loans and advances disallowed, which only become tax allowable upon being written

off.

ﬁ:&g Eﬁ?
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18.1

18.2

18.3

18.4

OTHER LIABILITIES ] . . 30 June 2022 31 December 2021

. (Un-audited) (Audited)
Note .
------ {Rupees in '000) --~---

Mark-up / return / interest payable in local currency 629,760 522,719
Mark-up / return / interest payable in foreign currencies 478 1,240
Accrued expenses ‘ X i 3,081,353 3,572,088
Advance payments 665,354 456,472
Sundry creditors . 13,586,325 9,182,051
Mark to market loss on forward foreign exchange contracts 14,064,838 2,046,836
Unrealized loss on interest rate derivatives and currency oplions 8,925,282 5,228,961
Due to Holding Company . 18.1 15,983,169 14,336,497
Taxation {provizions less payments) . . 4,380,333 -
Charity fund balance : 4,479 10,482
Dividend payable . 166,321 132,495
Branch adjustment account 579 -
Provision against off balance sheet obligations 18.2 237,339 233,808
Worker's welfare fund (WWF) payable ~ 18.3 3,402,628 2,952 654
Lease liability - 184 1,923,677 2,047 578
Short sell - Government Securities 1,622,830 20,988 124
Acceptances 6,718,371 12,085,524
Unsetiled frades - Debt Securities 11,420 3,829,796
Others . . 422,956 28,5637

75,827,232 77,736,852
Bue to Holding Company
On account of reimbursement of executive and general administrative expenses 10,250,476 10,250,476
Dividend and other payable 5,732,693 4,086,021

15,983,168 14,336,497
Provision against off-balance sheet obligations
Opening balance 233,808 226,638
Charge for the period / year 4,031 . 50817
Reversals ' ) (500) {43,647)

237,339 233,808

Closing balance

These primarily represents provision against cff balance sheet exposures such as bank guarantees.

The Supreme Court of Pakistan vide its order dated 10 November 2018 has held that the amendments made in the law
introduced by the Federal Government by Finance Act 2008 for the levy of Worker's Weifare Funds (WWF) on banks were
not lawful. The Federal Board of Revenue has filed review petiions against this order, which are currently pending. Legal
advice obtained on the matter indicates that consequent to filing of these review petitions the judgment may not currently be
treated as conclusive until the review petition is decided, Accordingly, the amount charged for WWF since 2008 has not been

reversed,

This represents latilities on leases meeting the criteria prescribed within IFRS 16.
“
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20.1

20.2

20.3
20.3.1

20.3.2

SURPLUS ON REVALUATION OF ASSETS - NET OF DEFERRED TAX

Surplus / {deficit) arising on revaluation of:
Fixed assets
Availabie for Sale Securities

Deferred tax on surplus / (deficit) on revaluation of:
Fixed assets
Available for Sale Securities

Surpius on revaluation of fixed assets - net of tax

Surplus on revaluation of fixed assets as at 1 January

Recegnised during the year -

Reatised on disposal during the period

Transferred to unappropriated profit in respect of incremental depreciation
charged during the year

Surplus on revatuation of fixed assets - Gross

Less: Reialed deferred tax Fability on:

Revaluation surplus as at 1 January,

Revaluation surplus recegnised during the peried

Surplus reatized on disposal during the period

Deferred ax rate impact

Incremenial depraciation charged during the period

Surplus on revaluation of fixed assels - net of tax

{Deficit) / Surplus on revaluation of Available for Sale securities - net of tax

Marke! Treasury Bills
Pakistan investment Bonds
Sukuk and ljarah Bonds
Listed shares

Related deferred tax assel / {liability)

CONTINGENCIES AND COMMITMENTS

Guarantees
Commitments
Other contingent fiabilities

Guarantees:

Guarantees issued faveuring:
Financial guarantees
Performance guaraniees
QOther guaraniees

Caommitments:
Documentary credits and short-term trade-related transactions

Letters of credil

Commitments in respect ofi |

Foerward foreign exchange contracts;
- Purchase
- Sale

Commitment in respect of derivatives
- Interest rata swaps
- Cross currency swaps

Commitment in respect of operating lease

Commitment for acquisition of fixed assets

Gther contingent liabilities

Note

i9.1
ig.2

19.1
19.2

20,1
20.2
20.3

20.4
204

205
20.6

20.7

30 June 2022
{Un-audited)

31 December 2021
(Audited)

e (RUpPEES i1 '000) ------

8,113,735 8,120,978
{1,162,338) {799,954)
6,951,397 7,330,024
(263,8486) (270,181}
499,305 311,082
236,959 41,801
7,187,356 7,371,825
8,129,978 7,745,270
- 419,228
{16,243} (34,520)
8,113,735 6,129,978
(270,181) (254.107)
- {105)
- (29,432)
6,335 13,463
{263,846) (270,181}
7,849,889 7,859,797
(1,023,378} (68,204)
{24,565) (657,740}
(211,456) (107,377}
97,061 43,366
(1,162,318) (799,954)
499,805 311,982
(662,533) {487,972)
173,247,508 137,226,388
499,068,948 491,543,068
30,802,391 30,781,591
703,118,847 659,551,947
14,448,276 11,529,652
114,852,619 90,298,604
47,946,613 35,397,132
473,247,508 137,226,368
49,184,368 54,600,025
244,021,088 233,623,409
153,892,501 156,529,301
13,681,762 14,000,226
38,015,252 32,064,531
1,051 702
272,926 345,7 74
499,068,948 491,543,968
30,802,391 30,781,591

The Bank has a case before the Court on the land where an office building is construcled and the Bank owns a portion of that premises. A regeiest
for clearance of ils premises from the competent court has been filed based on the fact that the Bank is a bonafide purchaser of the premiSes
having no refevance with the principal case. Considering the facts of the case, the management expecis a favourable decisicn in this case from the
competent court. The Bank is also in litigation with various tenants for repossessing its office space in one of its other owned properties. Th&se
cases are now being adjudicaled before the Court of Rent Controlier. Based on the facls of the case and the opinion of legal counsel, the

manragement expects a favourable decision from the dealing court in remaining cases.

An order for income year 2011 levying Federal Excise Duty of Rs. 515.6 miflion has been issued. The demand has been stayed by the Sindh High

Court 43
Pl




+

20.3.3 The tax depanment amended the assessments for income years 2007 to 2020 (tax years 2008 fo 2021 respeclively) under the related provisions of the income Tax Law and appeals

20.4

20.5

206

20.7

20,8

20.8.1 Product anatysis

against the amended assessment ¢rders are pending before diferent appellate forums. The management considers that a significant amount of the additional tax Hapility is the result of
timing differences and is confident that the issues in the above mentioned tax years will be decided In favour of the Bank al appellate forums. Accordingly, no addilional provislon is

required
Further, he Sindh High Court has decided the issue of goodwill amertisation in favour of the Bank for the tax years 2008 and 20172 and the Federai Board of Revenue has filed teave {o
appeat telfore lne Supreme Courl of Pakistan. ’

30 June 2022 31 Docombor 2024

Commitments in rospact of forward foreign sxchange contracts . . {Un-auditod} (Auditad}
------ [Rupaas in ‘GI0) sexeer
Purchase from.
Siate Bank of Pakistan 45,024,916 42922076
Other banks 192,163,376 185,687,811
Customers 5,832,798 5,203,422
244,021,089 233,823,408
Sale fo:
State Bank of Pakislan . - -
Other banks s 152,677,038 154,490,357
Customers - 1,214,663 2,038,944
153,892,601 156,520,301

The maturities of the sbove contracts are spread over a period of one year.

Coammitmonts to oxtond credit
The Bank makes commitments to extend erad In the normal course of its business bul these being revocable commilments do not altract any significant penalty or expense I the

facilily is unitaterally withdrawn.
30 Juno 2022 31 Docombor 2021
{Un-auditod) {Auditod)

. - veree {RUDDGS i} "GOG] mermem
Commitmants in rospect of derivatives (Rupoos in '000]

intorest rato Swaps

« Purchase 3,840,881 4045113
- Sale 9,840,881 10,0458112
13,681,762 . 14,090,226
Crass currancy Swaps
- Purchase - 9,834,847
- Sate 38,016,262 22,228,684
* 38,016,252 32,054,531
Commitments in raspact of cpoerating loase )
Not fater than one year 433 -
tLater than one year and not [ater than five years 640 702
Later than flve years - -
1,064 702

Derivative instrumonis
36 Juno 2022 [Un-audited)
{Rupoes in 'p00)

' Intorost Rate Swaps J E Cross Curroney Swaps 1 FX Options J
Counterparties Notional *Mark to market Notional Mark to markot Notional Mark to markot
Printlpal * gain i {loss} Principal * gain / {loss) Fringipal * pain { (loss)

With Banks for

Hiedging ! 3,840,851 l (46,303} 4,629,463 I 1 {732,950} . r . J

Markel Making : . - 608,741 {119,881} . -
With Fls other than banks .

I | O Y D O D il

Market Making - - B - . -
With othor entities for

Hadging . 1 . i . i N l [ . N J

Market Making 9,840,881 {428,718) 32,877,629 (7,467,367} - -
Total

Hadging . 3,840,881 l (45,303} 1 4,628,483 i ;132,950;' [ . ‘ ]

Market Making 9,840,851 {428,718} 33,385,770 (7,587,248} - -

- 44 Docomber 2021 {auditod)
-- {Rupoos in "000}
l Intorost Rate Swaps } f Cross Currency Swaps ! ! FX Options :1
Counterparlies Notional Mark to market Netlonal Mark to market Notlonal tark to market
Principal gain i (loss) Principal * gain / {loss) Principal * gain / (loss)

With Banks far

Hedging L 4945,113 | i 25,238 | 4.940.1ﬂ (359‘047)] I . L [

Market Mating : . . 784,811 {267.346)] | 5

With Fls other han banks

e Ll L |

NINEERE

With other entities for
| a] | o) Lsnrre] | aesen | il
Market Making 10.045,113 {145.342) 26,339,778 {4,178,395) .
Total
Hedging . 4045113 i 25.235] I 4,340,143 J (359,0::7)1 1 - l
Market Making . 10,045,113 {145,342} 27,124,388 {4.445,741) -
« Althe exchange rate prevalling at geriod end Ja - )
q

Y
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22

22,1

23

24

25

2541

26

MARK-UP / RETURN / INTEREST EARNED

©n loans and advances io customers
Cn loans and advances to financial institulions
On investments in: i) Held for trading securities
iy Availzble for sala securities
On deposits with financial institutions / State Bank of Pakistan
On securities purchased under resale agreements
On call money fending / placements

WMARK-UP / RETURN / INTEREST EXPENSED

Deposis
Securities sold under repurchase agreements
Call borrowings

Borrewings from State Bank of Pakistan under Export Refinance {ERF} scheme
Cost of foreign currency swaps against foreign currency deposits / berrowings

Deposit protection pramium
Finance cost of lease liabliity

As per State Bank of Pakistan DPC Gircular No. 04 of 2018, d
rate of 0.16% on eligivle deposits as defined in the aforesald o

FEE & COMMISSION INCOME

Branch banking cusiomer fess

Consumer finance relaled fees

Card related fess (debit and credit cards)
Credlt related fees

Invesiment banking faes

Brokerage charges

Commission on trade and cazh management
Cemmission on guarantees

Commission on remlitances including home remittances
Commission on bancassurance

Custody Faes

FOREIGN EXCHANGE INCOME

Gain/ (oss) realised from dealing in :
Forelgn Currencies
Derivalive financial instruments

GAIN 1 {LOSS) ON SEGURITIES

Reafised
Unreatised - held for trading

Reased gain on;

Federal Government Securities
Market Treasury Bills
Pakistan [nvestment Bonds
iarah Sukuk

OTHER INCOME

Renton property

Gain on sale of fixed assets - net

Sri Lanka branch operations cost & FX transtation
Galn on fease termination

Gain on acquistion of assels

Thrae months
period ended

30 June 2022

Skt months
period ended

30 June 2022

Three months
period ended

30 June 2024

Six months
pariod ended

38 June 2021

Note  (Un-audited) {Un-audited) {Un-audlted) {Un-audited)
rasase e nt e —oen (RbiREES B '000)
7,118,433 13,338,311 4,510,681 8,778,254
38,907 44,222 19677 29,367
71,443 175,236 108,575 262,914
11,993,511 21,979,028 6,436,334 12,213,860
12,830 14,125 672 672
252,372 306,365 68,283 167,558
39,398 62,771 59,853 134,131
19,526,894 35,520,058 11,205,075 21,586,753
8,918,577 16,160,148 4,227,946 8,183,302
818,655 1,275,231 238,199 325,816
- 867 195 1,370
132,405 251,107 114,300 212,074
G27.918 794,708 97,866 114,297
22.1 139,661 279,322 129,994 259,089
63,509 120,554 77,065 147 458
16,700,625 18,881,737 4,885 556 8,245 401

ated 22nd June 2018, all member banks are required to pay deposits proteciion premium at the

Three months

petlod ended

30 June 2022
Note  (Un-audited)

Six months
perliad anded
30 June 2022
{Un-audited)

(Rupaes In "060)

Thrae months
perlod ended
30 June 2021
(Un-audited)

Six months
period ended
30 June 2024
({Un-audited)

91,559 185,809 88,554 183,078
22,540 33,501 20,042 44713
196,088 635,219 184,308 600,348
1,822 3,674 1,822 3,624
31,224 66,725 39,448 72,347
{20,929) {38,720 (15,261} (35,708)
209,282 454,296 135,464 333,794
79,777 196,622 60,039 151,285
42,407 98,380 52,428 99,548
12,932 24,631 24,287 44,459
43,012 30,824 55,369 87,530
709,714 1,741,041 548,508 1,505,008
4,287,140 6,317,951 1,203,154 2,200,847
48,435 47,111 (435,078) {922,556)
4.333,575 5,365,062 788,076 1,368,291
251 494,624 1,606,071 888,109 1,324,943
8.1 {101,666} 69,052 (32,244) 58,333
392,958 1,677,123 865,865 1,393,276
459,284 1,128,580 446,950 794,004
32,595 475,317 454,021 526,226
2,345 3,774 (2,872) 4716
494,624 1,608,071 508,109 1,324,943
13,614 16,206 12,372 14,650
20,718 22,043 - 3,937
226 {12,652) 65 {4,149)
- - 11,223 40,758
- - (3) 1,567
34,558 25,557 23,657 58,763

“U
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29

30
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OPERATING EXPENSES

Total compensation expense
Property expense

Renl & laxes

Insurance

Utilities cost

Securily {including guards}
Repair & maintenance

Civil works

Facilities management cost
Depreciation (Property related)
Depreciation (Right of use assels)

Cleaning and Janitorial
Minor improvements, additions and others

Information technology expenses
Software maintenance

Hardware maintenance
Cepreciation (1T related}
Amortization

Network charges

Other operating expenses

Diractors' f2es and aliowances

Fees and allowances to Shariah Board
Legal & professional charges
Qutsourced services ¢osis

Travelling & conveyance

Depreciation {Other fixed assats)
Training & development

Postage & courier charges
Communication

Staticnery & printing )
Marketing, advertisement & publicity
Auditors remuneralion )

Cash transportation services
Documentation and processing charges
Insurance

Others

OTHER CHARGES

Net charge agains! fines and penalties imposed by SBP
REVERSALS / (PROVISIONS) & WRITE OFFS - NET

Provision against loans and advances

Provision against off-balance sheel obligations - net

Recovery of amounts written off
Bad debts wrilten off directly .
Fixed assets write offs

TAXATION
- Current

- Prior years
- Deferred

EARNINGS PER SHARE - BASIC AND DILUTED

Profit for the pericd

Weighted average number of ordinary shares

Earnings per share - basic and diluted

Note Three months
period ended

30 June 2022

Three months
period ended

30 June 2021

Six months
period ended

30 June 2022

Six months
period ended

30 June 2021

(Un-audited}) {Un-audited) (Un-audited) {Un-audited)
(Rupees in '000)
1,979,909 3,682,876 1,682,001 3,247,648
18,713 43,130 15,808 32,765
2,280 5,392 604 1,440
85,680 150,532 56,949 119,293
49,453 100,743 49,962 102,645
46,665 112,039 38,754 98,669
70,726 109,646 35,088 105,579
33,504 67,007 31,106 62,237
28,009 84,208 31,588 64,288
97,050 211,619 -135,045 281,073
114;437 218,070 124,566 218,565
65,031 97,242 7,911 27,639
611,548 1,169,628 528,347 1,114,183
32,135 110,383 87,442 145,864
5,863 58,516 71,348 166,868
82,506 454,406 70,530 137,025
- - 3 A
12,692 44,928 4,009 7,287
433,298 338,233 233,332 451,080
3,625 5,725 3,125 6,225
4,320 8,985 3,835 8,877
34,815 72,592 27,138 79,812
23,240 49,954 S 21,410 50,301
23,285 42,431 5,362 13,757
15,198 27,067 17,783 35,861
676 955 636 2,150
31,192 66,987 15,386 64,601
94,499 189,110 80,934 157,467
45,613 108,763 31,161 81,330
117,879 239,915 59,794 113,565
7,943 16,018 10,404 15,804
12,211 25,382 18,708 36,974
47,092 86,323 40,665 76,354
5,286 2,761 7.816 19,009
14,338 100,250 16,053 45518
481,272 1,049,220 360,208 805,805
3,206,025 6,239,957 2,803,888 5,618,680
10,150 10,161 {12,762) 3322
10.3 559,390 1,258,978 164,534 704,571
18.2 {4,031) (3,531) {24,972) (24,972}
82,155 168,377 fi8,085 199,908
(53,518) {109,511) (74,958) (163,948}
- - (4,815) (4,815}
583,996 1,314,313 147 854 720,744
7,020,385 11,334,450 2,049,628 4,881,465
1,321,995 1,321,995 - -
885,461 1,283,884 475,517 288,902
9,227,841 13,940,329 2,525,145 5,168,367
1,046,892 8,108,406 3,565,219 6,784,193

(Number of shares}

3,871,5685,021

3,871,585,021 3,871,585,021

3,871,585,021

(Rupees in '000)

0.27

2.09 0.92

1.75

mfg f pos

b




32 FAIRVALUE
32,1 #alr vajue of financial instrument

The takle balow analysis financial instruments measured ot the end of the reporting perfod by the level in the Taif value hiararchy inlo which the fafr valuo moasuremant is categorfised

©On balance shaet Hnshelal Instruments

Note

Finaneial assats measured at {21 value
- nvestments

Fegeral Goveinment Securities {T-0ills « FIBs + Sukuks + Naya Paslslan Ceslificates)

Gty securiting traded (Shares)

Financtal asgatz not messured at falr value

- Cash ant bank balances with SBP ard KEP mz
- Balancas with alher farks 222
~Lending o finang/al Institwtions 32z
- Bai Muajal with GOP e
+invagtmens « ordinary shares az
- Agiancet a2z
- Otner gesaty mz
Financtal {lasliities not measured 2t fair value

- Bills Payatle 322
» Dopoails and pther accounts 322
« Borewings 322
~Diher iatstbes (axeluding Lakfities agns! assels subject ta finance leass) 322

Qitsbalanga sheal financlal Instruments

fnteraat Rale swaps ! Foralyn cunronoy optlons ! Forward purchase conltacts

ntorost Rale swaps ! Foralgn currensy opilons [ Forward sale conlracts

On balance sheat financial instrumants

Finangiat assais measurad at fair value

- Investments
Fezaral Govarnment Secunities {120l + PIBs + Suiuht
Equity segurities raded [Shares)

financiat assnls nol measured at falr value

-~ Gash and bark batanges wilh 562 and NEP az2
- Bulancas with other banks 2z
- Longing 19 Hranal institutens a2
- Hai Muagal with SOP Jz2z
- levestments - ardinaey shares e
« Agvantes J22
- Cther assets ! 322
Financla! linbhities not moasured at falz valie

- Bills Peyatla

~ Depesits and slhat aszzunty 3z
- Botewings axz
- Gthet labiities jexcludng Uabibtes against assels subyact lo linanca lease) 322

Qaff-batanse shaat tinanciat Instrumants
Intarest Rata swaps { Foralgn curtaney sptlans | Forwasd purshase contracts

Intorest Rate swaps J Feroign currency optlons | Forward safe contrasty

32.2 Thess finanmis assets snd liablities are for short torm of reprice over short term, Therefore their carnying amounts are reatonable approximation of fair value.

30 Juna 202% (Un-audited)

Larrying valuo Fait value
Held for  Availoble ter  Loans ang Other Gthar Total Level 1 Lovel 2 Laoval 3 Yotat
Tradiag Salo 1 H 1]
N Aszels HabHities
(Rupeos in"00d)
LETAHIT 427,236,845 - - - 430,214,837 - 420,214,637 . 420,211,537
- 160,314 . - - 150,211 150,241 - - 186,211
- . 50,659,458 60,669,450
- 10,135,654 16.536.614
- . 14,638,046 14,539,046
- 50,000 - - 52,000
238,754,207 215,754,207
- - - 47,438,207 . 87,838,207
2,974,691 421,431,156 138,754,287 171,472,328 . £40,318.461
- - . 13,365,702 12,355,702
. - - - 874,839,408 674,839,408
- N . - 27,699,404 27,699,494
d hd . l 73,286,420 13,285,920
- - - - TREITOE15 768,379,815
. . . 247,851,970 - 247,664,970 . 264,174,754 - 204,171,784
- - - 201,748,638 - 201,748,538 - 124,733,758 - 224,736.738
= i
34 Useoinibos 2841 (Audited)
Carrying vafua Fair vaiua
Hold tor  Awvallabla for  Leans and  Olhor flinanclal Othar tinanclal Tatal Tavel 1 Lovel 2 Level 2 Total
Trading Salp Recolvabies Anzats Jiahllitias
{Rupeos in 000}
52244 324 392,102,347 450 448.671 - 450446 67 - a5 445,871
. 48.616 . 85,416 8Z.818 . - B H1H
- - - 60,285,383 - 60,295,333
- - N - 8,587.762 9567702
. - - 11,726,850 - 11728059
£0.000 - 53849
234,172,617 - - 234472.617
R - - 33,463,151 33,463,151
52,344.324 153,238,290 224172017 115,085,117 732.811.012
. ; . 19,601.087 15,601,707
. - - - 528,774.412 B28.714.412
- - . 35,020,767 25,045,767
- - - - 76,882,778 76.082,320
- - . 754,485 GEE 754,425 088
- - 253,722,741 - 253722741 - 258,714,385 - 3&’:& 714,305
) - . 108,004,100 - 180,804,100 - 185 078 887 - 168 079,807
sindlere ALl

b



32.3 Fair value of nen-financliat assets

Fixed as5els

30 June 2022 (Un-audited) 31 Docember 2021 {Audited)
Carrying value Fair value Carylng value Fair value
Level t | Lavel 2 ; Level 3 Lovel 1 “ Lavel 2 i l Leveid
PR S——— Rupoes In 000 i sesrunrasrserrcrcsnens RUPEES (N P00 rreersrcssiniomsninn
10,451,252 - - 10,451,252 . 10,689,128 - + 19,689,128

32.4 During the period ended 30 June 2022, there were no ransfers betwaen tevel 1 and level 2 fair valus measurements, and no transfer into and out of level 3 falr value measurements

32.5 The Bank measures fair values using the following fair value hierarchy thal reflects the signiticance of tha inputs used i1 making the measuremants

Level 1. Fair value measurements using queled prices {unabjusted) (o active markels for identical assets or liabilities,

Level 2: Fair valuz maasuroments Using inpuls other han queted prices included withfn Level 1 lhat are obsarvable for the assets ot liabillty, either diractly {i.e. as prices} or indirectly {i.e. derived from prices).

Level 3 Falr valua measurements using Inpul far the asset or llabillty hat are not based on cbservable market data (j.e. unobservable inpuls).

Vatuation techniques used in delermination of falr values within level 2 and level 3

Federal Government Securilias (T-bills + PIBs + Sukuk) E

The falr values of Fedara! Governmenl securities are determingd on the basis of rales/ptices sourced from Reutars.

Non-Govemment debt securities (Sukuk Bands (other than |
govemment)

vestment In nop-Government debt securifies denominated in Rupess are vakied on the basis of rales announced by lhe Mutual Funds
Assacialian of Pakislan {MUFAP).

Derivatives

The Group enters i o dervatives contracls with varous counter panties, Dedvatives that are valued using valuation techniques based on
market cbrervable inputs are mainly interesl rate swaps and cross currency swaps. The most Fequently applied valuation techniques include
fonward pricing and swap models using present valua calculations

lf-‘crwnr:! loreign exchange contracts

The falr values of forward foreign axchange contracts are determinad using fonvard pricing calcuiations. }

Fixed assels

Lardd, ouildings are revaiued on a perodic basis using professional valuers. The valuation is based on their assessment of tha market value of
the assals.

33 SEGMENT INFORMATION

The Bank's segmental reponting is in accordance with IFRS 8 'Operating Segmenls' and is reported consistently with the internal performance framework and as presenled to the

Bank's management.

Corporate Commercial and Institutional Banking {CCIB)

LCorporale Commercial & Institutional Banking comprises Global $ubsidiaries, International Corporates, Local corporates and small & medium sized clients, Financial Institutions
and Sovereign clients. The product and services offered Inciude deposils & cash managemerd, trade, advisory services, secured lending, struclured financing, FX ferwards and

darivalives

Consuemer Private Business Banklag (CPBE;}

Fetall Banking serves pricrity, premium, personal and business banking cilents. The product and service offering include wealth management, deposils, secured jending (mongages,
auto Inans, overdrafts ete.} and unsecured lending (credit cards, personal loans ele.).

Central & Other items

Activities not directly related 1o a client segment are included in Central & other Items. This mainly includes Treasury-Markels (Assel and Liabifity Management), specific strategic
investments {if any} and cerlain ceniral costs of the Bank such as warkers welfare {und and property management unit.

Al segments offer a complete suite of Islamic Banking products and services under Standard Chartered Saadiq brand and state of the art digital banking solutions. Reter note 36 for

Istamic Banking Business

.:‘?F’a*f f}'”‘%;r
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33.1 Segment Details with respect to Business Activities

Profit & Loss

Inter segment revenue - net

Net mark-up / return / profit

Non mark-up / return / interest income
Tetal Income

Segment direct expenses
Inter segment expense ailocation
Totat expenses

(Reversals) / provisions
Profit before taxation

Balance Sheet

Cash & Bank baiances
Investments
Net inter segment lending
Lending to financial institutions
Advances - performing

- Non performing .
Others
Total Assets

Borrowings

Depuosits & other accounts
Net inter segment borrowing
Gthers

Total liabilities

Equity

Total Equity & liabilities

Contingencies & Commitments

Inter segment revenue - net

Net mark-up / return / profit

Noa mark-up / return / interest income
Total Income

Segment direct expenses )
Inter segment expense aliceation
Total expenses ‘

(Reversals) / provisions

Profit before taxation

Balance Sheet

Cash & Bank balances
Investments
Net inter segment lending
Lending to financial institutions
Advances - pedorming

- Non performing
Others
Total Assets

Borrowings

Deposits & other accounts
Net inter segment borrowing
Others

Total liabilities

Equity

Total Equity & liabilities

Contingencies & Commitments

30 June 2022 {Un-audited)

Corporate Consumer
Commercial Private Central and Total
Institutional Business Other ltems
Banking Banking
(Rupees in '600)
5,201,618 12,095,774 (17,297,392) -

(363,623) (3,786,204) 21,188,148 17,038,321

7,921,486 2,381,524 93,183 10,396,193
12,759,481 10,691,094 3,983,939 27,434,514
1,804,983 3,966,693 928,416 6,700,092
1,804,883 3,966,693 928,416 6,700,092
{1,167,425) {146,388} - (1,314,313}
12,121,923 6,871,289 3,055,523 22,048,735
- - 68,795,073 68,795,073
2,974,695 50,000 427,387,153 430,411,848

89,559,013 324,901,782 {414,460,795) -
1,767,579 - 12,771,467 14,539,046
192,628,193 44,298,939 - 236,927,132
921,551 405,604 - 1,827,185
87,107,650 14,859 514 23,019,311 124,986,475
374,958,681 385,015,838 147,512,209 877,486,729
- . 27,899,494 27,899,494
291,186,489 383,612,679 40,241 674,839,409
83,772,182 1,403,160 8,782,799 93,958,151
374,958,681 385,015,839 36,722,534 796,697,054
- - 80,789,675 80,789,875
374,958,681 385,015,839 117,512,208 877,486,729
273,573,810 555,082 428 988,956 703,118,847
30 June 2021 (Un-audited)
(Rupees in '000)
1,672,686 8,914,828 {10,587,512) -
1,558,643 (1,964,486) 12,747,195 12,341,352
2,683,087 2,122,678 24878 4,830,743
5914416 9,073,018 2,184,661 17,172,025
1,708,217 3,616,838 515,228 5,840,279
1,708,217 3,616,836 615,226 5,940,279
(888,557) 162,998 4,815 (720,744}
5,094,756 5,293,184 1,564,620 11,952,560
31 December 2021 (Audited)

. - - 69,863,095 88,863,095
52,344,324 50,000 398,188,963 450,583,287
45,441,108 325,310,454 (371,751,562) -

- - 11,728,868 11,728,869
192,054,790 40,358,721 - 232,413,511

852,881 906,225 - 1,759,106

38,885,713 15,033,118 19,168,843 73,077,672

330,578,816 381,658,516 127,188,208 839,425,540
- - 35,028,767 35,028,767
246,278,219 380,469,401 26,792 626,774,412
B4,300,5687 1,189,115 12,527,393 98,017,105
330,578,816 381,658,516 47,582,952 759,820,284
- - 79,605,256 79,605,258
330,578,816 381,658,518 127,188,208 839,425,549
237,577,848 493,323 421,480,776 659,651,847

A4 /fv



34 RELATED PARTY TRANSACTIONS

Related parlies comprise of Slandard Charlered Plc,, ultimale parent company, its other subsidiaries and branches, kay managemaenl| personnel, employees' rotirament benefit funds and

other associaled undertakings. Yhe transactions with related parlies are conducted al commercial / agreed lorms. The Bank also provides advances lo amployoes al reduced rates in
accordance wilh thair terms of employment

Tha transactions and balances with relalad parlies are summarised as follows.

30 June 2022 {Un-audited) 31 Docembar 2021 [Audited)
Key Koy
Parent Directors | management Other rolated Parent Directors | management Cthar rleated
partios partias
porsonnsl personnel

(Rupeos [n "900)

Balancas wilh other banks

I currant accounts 18,054,543 - - - 9,486,490
In deposil accounts

18,054,543 - . - 9,466,490 - - -
Landing to financial institutions
Opening balance 5,560,584 . - - 60,281,457 - - -
Additisn duwring the year 1,413,551,416 - - - 1,906,965,566 - - -
Repaid during the year {1,415,840,932) - - - {1,860,686,039) - - -
Closing balance 4,271,468 - - - 6,560,984 - - -
Advances
Opening balance - 84 217,158 - - 303 199,981 -
Addition during the year - 2,344 44,599 - - 2,265 199,205 -
Repaid during the year “ (2,415) (37,332) - - {2.284) (143,317) -
Transter in f {oul} - nal - {13 - - - - {38,692) -
Closing balance - - 224,425 - - 84 217,158 -
Provisian held against advances - - - - - - - -
Other Assets
inlerast I mark-up acerued 1,453 . 831 - 178 - 1,056 .
Recaivable from staff retiremenl fund - - - B, 728 . - - 13,850
Dus from associated undertakings 34,004 . - - 81,144 - - -
Other receivable - - - - - - - -
35,467 - 431 8,726 81,320 - 1,056 13,850
Borrowings
Opening balance 10,846 - - - 58,592 - - -
Borrowings during the yaar 15,890 - - - 4,776 - . -
Seltled during the year {9,224) - - - (52,622) - - -
Closing balance 17,512 - - - 10,846 - - -
Deposits and other accounts
Qpeaning batance 732,604 155,802 144,835 118,030 468,666 163,244 101,742 147,670
Raceived during the year 175,669 169,898 588,250 546,452 185,854 1,500,331 1,038,819 1,228,874
Withdrawn during the year {130,535} (143,722) {586,571) {533,146} (21,829) (1,507,673) {985,164)  (1,261,514)
Yranster in/ (out) - net - {167,168} - - - - (11,562) -
Ciosing balance 777,825 6,010 152,514 128,336 732,681 155,802 144,835 116,030
Other Liabitities
Cue to holding company 15,883,169 - - B 14,336,457 - - -
Other liabilities . - - . - 2,373 - .
o, 15,883,169 - - - 14,336,457 2,373 -
[ Conlingencies and Commitments

Transaction-ralated contingent liabilities - gueranises 78,508,877 - B - 57,353,301 - - -
Commitments in respect of forward foreign

exchangs contracts 1,936,255 - - - 2,883,624 - - -
Derivatives
Berivalive inslruments - Inlerest rale swaps - notional 8,470,364 - - - 8,885,256 - - -
Derivaliva asssls 134,447 - - - 31,082 - - -
Derivative liabililies 737,349 . - - 364,206 - g -
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RELATED PARTY TRANSACTIONS

Ingome

Mark-up / return / interest earned
Fes and commission income
Income / (loss) from derivatlives

Expense

Mark-up / return / interest paid
Fee and commissieon expense
Operating expenses

Rent and Renovation expense

Other transactions

Dividend paid

Contribution to defined contribution plans
Net charge for defined contribution plans

30 June 2022 (Un-audited)

30 June 2021 (Un-audited)

Key Other
Parent |Directors|management| related Parent Directors Key rzf;:r?:;}ent Otherr:flated
. personnel parties P partles
{Rupees in '000)

87,573 36 13,206 " 29,284 a4 13,853 -

5,977 16 60 - 7,169 74 19 -

3,285,264 . - - {12,148) - - -
. 293 2,170 7,276 i1 3,731 1,681 4,095

18,054 7,425 221,757 : (3,044) 6,225 215,053 .

(4,790,424) - - - (10,538,933) - - -
. - - {208,937) - - - (180,724}
- - . {208,937 . - - (180,724)

The term 'related parly' shal! have the same meaning as specified under [AS 24 - 'Related party disclosures’.

CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

Minimum Capital Requirement {MCR):
Paid-up capital (nei of losses)

Capltal Adequacy Ratio (CAR):

Eligible Common Equity Tier 1 (CET 1) Capital

Eligible Additional Tier 1 (ADT 1} Capitat
Totai Eligible Tier 1 Capital

Eligible Tier 2 Capital

Total Cligible Capital {Tier 1 + Tier 2}

Risk Weighted Assels (RVWAs)
Credit Risk

Market Risk

Cperational Risk

Total

Commen Equity Tier 1 Capital Adeguacy raile

Tier 1 Capital Adequacy Ratic
Total Capital Adequacy Ratio

Minimum CAR (including Capital Conservation Buffer)

Leverage Ratlo (LR):
Eligible Tier 1 Capital

Totai Exposures

LLeverage Ratio

Minimum SBP Requirement

Liquidity Coverage Ratio (LCR):
Average High Qualily Liguid Assats
Average Net Cash Outllow
Average Liquidity Coverage Ralio
Minimum SBP Requirement

Net Stable Funding Ratio {NSFR):
Total Available Stable Funding
Total Required Stable Funding

Net Stable Funding Ratio

Minimum SBP Requirement

i

30 June 2022
{Un-aurdited)

31 December 2021

{Audited)

...... {Rupees in "008) --w-

35,715,850 38,715,850
57,134,836 54,621,127
57,134,838 b 521,187
8,931,499 10,047,424
56,066,335 64,668,551
342,206,112 272,298,682
18,857,874 38,378,955
70,351,669 70,351,669
434,415,655 382,029 306
13.24% 14.30%
13.24% 14.30%
15.31% 18,93%
11.56% 11.50%
57,134,836 54,621,127
1,127,239,471 1,025,510,871
5.07% 5.33%
3.00% 3.00%
475,339,244 408,146,977
112,081,125 B5,437.728
424.1% 477.7%
100.0% 100.0%
579,975,020 581,667,236
274,748,849 248,478,720
211% 234%
100% 100%
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ISLAMIC BANKING BUSINESS

The bank is operating 2 (31 Ii)ecember'202'§: 2) islamic banking branches and 38 (31 December 2021: 39) Islamic

banking windows at the end of the period. .

30 June 2022

31 December 2021

Note (Un-audited) (Audited)
------ {Rupees in '000} ------
ASSETS .
Cash and halances with treasury banks 4,045,918 3,885,648
Due from financial institutions " 36.1 4,271,468 8,560,984
Investments 36.2 20,589,142 19,073,804
Islamic financing and related assets - net 36.3 71,796,520 58,546,455
Fixed assels 95,382 204,137
Other assets 2,385,251 8,716,261
Total Assets 103,183,681 95,087,287
LIABILITIES
Bills payable 81,285 84,750
Due o financial institutions 4,651,029 4,741,529
Depesits and other accounis 36.4 66,717,867 60,424,815
Due to Head Office 13,185,792 $,637,350
QOther liabilities 1,846,614 6,627,819
86,452,587 81,516,363

NET ASSETS 16,731,094 13,570,924
REPRESENTED BY
Islamic Banking Fund 500,000 500,000
{Deficit) / surplus on revaluation of assets (211,456) {107,377)
Unappropriated / Unremitted profit ' 36.9 16,442,550 13,178,301

. 16,731,094 13,570,924
CONTINGENCIES AND COMMITMENTS 36.6

The profit and ioss account of the Bank's Islamic banking branches for the period ended 30 June 2022 is as follows:

30 June 2022 30 June 2021

Note {Un-audited) (Un-audited)
------ (Rupees in '000) ------

Profit / return earned 36.7 4,783,226 3,282,617
Profit / return expensed 36.8 {1,102,162) (684,460}
Net Profit / return 3,681,064 2,598,157
Other income .
Fee and Commission Income 290,282 287,960
Foreign Exchange Income 164,835 33,605
Gain on securities 57,262 20178
Other Income 21,784 29
Total other income 534,163 341,802

4,215,227 2,939,959

Total Income

Other expenses
Operating expenses

(1,101,678)] |

(953,778)]

(1,101,678} {953,778)
Profit / {loss) before provisions 3,113,549 1,986,181
Provisions and write offs - nei 150,700 (5,349)
Profit / {loss) before taxation 3,264,249 1,980,832

The Bank calculates and files a single corporate tax return as per the requirements o
Segmental calculation is not required for filing. However, considerin
statements 1o disclose Islamic Banking segment's tax charge separa

expected to be Rs. 1.404 billion (30 June 2021: Rs, 0.772 hilion). A4 in

g the revised format reguiremen
tely, a notional tax charge for Islamic Banking I8

f lncome Tax Ordinance, 2001,
t of the financiz!
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30 Junag 2022 {Un-auditod) '

21 Dacombor 2071 {Auditod) i

in Loeal In Foresign S In Lacal in Foraign Tata |
Curroniay SUrToncios - Currancy currancios - :
{Rupees in 600}« B .
Duo [rom Financial Institutions
Unsecurad - 4,271,488 4,271,463 - 6,560,954 5 550,054
Bai Muajiel Receivable fram State Bans of Pakistan - - - - y -
- 4,271,468 4,271,463 - 5,560,994 8530 50
38 Juno 2022 [Un-audited) 31 Docombar 2021 {Auditod)
Cost/
. Frovision for Surplus / Carrying s Provision for Surplus ! o .
- Vai
Cost/Amartised cost | © L o1 on {Soficit) Valuo Amertised | tion {Deficit) arrying Valuo
Investmants by segments: cost
e {Rupaes in '00G}
Fodaral Govornment Socurities:
fiarah Subuk 18,201,562 (211,456)] 17,580,706 || 78.567.285 - (107.377) 18459465
istamig Maya Pakislon Certificatos 2,699,038 2,598,008 612,885 - 613,095
Bai Mugjjat with GOP - - - - - - :
20,800,698 {211,46%) 20,589,942 19,181,181 - (1G7.377) 19,073,804
Hon Government Debt Securitios
Lisled - - . Ii - ] B ‘ K ] R
Unlisted - - - I - - -]
Total Investments 20,806,593 {211,458} 20,509,142 18,181,181 - 07,3775 18,073 8304
30 June 2022 31 Desember 2021
{Un-mudited) Puditoddy
tstanic inancing and reiaied assets - (RUPBERS 157 UUD) —rens
Murabaha TO5ZT 4103 517
Musharaks 16,442 481 17,501,138
Diminishing Musharaka 31,122,005 27658 ,818
Kafalah . R
Musawammah 5,184,832 173G, Y30
Ujrzh (Saadig Cradit Cards) 443,436 124,479
Advances against Islamic assats ~ Murabahe 5,813,571 2,534 3Lp
Advances against Islamis assets - Diminishing Musharakap 540,615 121,816
Advances against islamic assets - lstisna 1,825,500 1,806 Q00
Inveniory related to tslamic financing - Murabana 1,447,400 ; 038,805
Sross Istamic financing and related assats 72,655,188 5545 4ou
Les%l provision against islamis mancings
Specific ! {553,278} 514,104
1
General I3 {385,402} (208,571}
(858,673) {1,608, 965)
Islamic financing and related assets - nst of provision 71,798,520 58,548,456
Deposits
Customers
Current deposils 38,858,171 35,897,577
Savings deposits 22,176,136 22,937,913
Term deposits 427,458 936,549
Margin accounts 4,534,285 1,560
65,596,551 89.773. 390
Financiai Institutions
Current depasits 42,217 05, 324
Savings deposits 679,098 531 _B0%
Term denosits - -
721,318 651,218
66,717,867 80424, 815
Charity Fune
Opening Balance 9,386 10, 554
Additions during the psricd
Received from customers on ascaunt of delayed pagment f dag} TR s |
Othar Mon-Shanizh compiiant income ]f 183 ; 240 f
1,342 3,335
Payments / ulilization during the peried
Education E {6,750} -
Heaith ; - r. D00
{8,750) [+, £00;
Closing Balance 4,474 9, 885
CONTINGENCIES AND COMMITMENTS T
Guarapiees 1,986,811

Commiments

Other contingent fabiitie

FrofittReturn Eamod of Finaacing, juvesiments and Placemen

Frofit earnart on
Financing

13,098,905
2,766,551
18,659,467
30 June 2022
{Un-zudited)

30 June 202°%
{Un-audited }
------ {Rupeoes in '000) v
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30 June 2022 30 June 2021
(Un-audited) {Un-audited)

~— (Rupess in '060) -
Profit on Daposits and otlor Buas Expensod

Deposils and slher secounts {1,616,904) {997,.261)
Dug ta Financlal Institutions (42,577) (44,680}
Dapoesit protection premium (37,015) (34.«1_21)
Finance cost of leass Hability (5,6&)_ (8.048)
{1 10%164 {684,450)
39 Juns 2022 31 Docentber 2021
{Un-audited) {Audited)}
{Rupees in '969)
Istamic Barking Business Unappropriated Profit
Opening Balanca 13,478,301 8,570,285
Add: Islamle Banking profit for the pariod 3,264,249 4,607,316
Loss: Transfesrad / Ramiited to Heag Office M -
Closing Balance 16,442,550 13,178,307

Proflt & Loss dlistribution ang Poel Managoment
The Bank manages fellowing assats posols for profit and loss distibution:

a) Istamic Export Refinanca Scheme (IERS} Musharakah Paol: and
b} Mudarabah Dapasitors Pool

aHslamic Export Refinance Scheme (IERS) Musharakah Pool

Banks create Musharaksh Pool as advised by SBP, consisting of financing to a minimum of 10 blue chip companies on lslamic modes with diversification in multiple
sectors, Banks's investment in Musharakah Poo is 4t least equal to the amount of export refinance avaiied from SBP. Key teatures, risks, rewards and caleuiation of profit
/loss of [ERS paol is as per SBP IER Scheme and the refevant cireulars issued by SBP from time to time.

The relevant details are meioned hereunder;

Profit rate and Avorage Bank Profit SBP Profit Bank Proflt % SBP Prefit %
weightage rattm on {Rupeos in {Rupees in
Typo of Poot announcemont| Paol Assets|  ‘ongy 006
Rariod
ERF Pool I __Woatly T Bom ] 317.850 | 45,600 | 87.5% ] i2.5% i

b} Mudarabah Pool

are managed by the Bank :

General Poo!

Special Pool

High VYield Paol

Speclal Term Deaposit Pool
Special Poct- CClS

High Yield Paot 2

Special Pool Th- CoIg

1} Key foatures and risk & reward charactarlstics

WO oW

Saadiq Savings accounts & Term Deposit Account {Mudarabah based remunsrative deposits) are Shariah compliant accounts based on the Isiamie principle of
"Mudarabah’. Mudarabah iz 2 parinership where ore party provides funds fo other for investing in a business, The pariner who is investing the funds is “Rabb-ul-iMal
{Pepositor) and the partner who manages he investment is “Mudagb” {(Warking Partaer). The Bank {Mudarib) invests the funds |n Shariai compliant avenues fo generate
return/profit, This retern & profit is shared on the basis of profit & loss sharing as per the pre-agreed mechanism between the Bank and the custemer,

in case of foss, the same is borne by the depositor in proportien to their invesiments, and the Bank (Mudarib} bears the loss of its efforis/services in managing
Mudarabat,
i) Paramaters ugad for allocation of nrofit, charging expenses and provigiona

The profit is caletlated from income eamed on the femunerative assets tagged to the ponl and s dizstibuted between hudarit (Bank) and Kabb-ul-Maal (Depositor) based
on the dertared sharing retios and welghtages before the beginning of the concarned pariod.

ii) Daployment of Mudaraba based deposits

The applications of the Mudarabah based remurerative deposils are |slamic Advances, [avestments, and Piacements for genarating profits to be shared among the
depasitors as per the agreed and approved weightage mechanism. The deposits and funds are invested in different sectors and avenues Including Sukuk, Bai fAuajjal
(backed by Govemment of Pakistan), Sugar, Textie, Fertiizer, Cement, Power, Packaging, Fast-moving consumer goods (FMCG), Rice, Edibls Oil, Steel, Logistics ,
Automobile, Cables and elecirieal goods, Chemicals, Paints ete,

iv) Gther information

[ Type of Pood ]
Genaral Special | High Yleld [Special Term Spectal Pool -] High Yield - Spocial Pool -TD-
Doposit cciB Poot 2 coiB

Profit rata 7 weightage announcement frequency Mongthly Monthly Monthly Monthly Monthly tonthly Monthiy
Mudarib share (amount in '000) 245882 16,882 41,592 3,875 15,424 B -
Mudarib share {%5) 38.1% 12.3% 12.7% 22.99% 9.4% 0.0% 0.0%
Mudarib Share transferred threugh Hiba {Amount in '00a} 77.166 18,568 22,137 1,455 14,168 - -
#udarib Share transferred through Hiba (%) 23.8% £2,2% 34.7% 27.3% 47.9% 0.0% 0.0%
Average return on pool agsefs §.6% 9.6% H.7% 11.3% 100% 10.5% 12.3%
Avarage returp en deposits 5,9% B.4% 10,85% 9.8%% 8.9% 6.0% 0.0%

GENERAL
Subsequent Event

The Board of Directors in its meeting held on 24 August 2022 has declared a cash dividend of 15 parcent (Rs. 1.504 per share) in respect of the haf year ended 30 Juyne

2022 (30 June 2021 : Rg 1.25/. per share), These condensed interim financial statements do nct include the effect of hese approprations which will be accounted for
subsequant {c the pariod end. (%
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