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Vision To be peferred
financial products

Mission

We bring our brand promise to life every
day by living the values in how we work
with our customers, colleagues and loca

Ourbrand paomise Hereforgood, is at the
h6art of who we are as a lvodaraba and
sels us apart f rom the compeiition.

To create exceptional value lor our
clients, investors and sta{i through
markel leadership in providino
innovaiive Shariah complaint products
and solutions, and by adopting and
livinO ourcor6values

Our
Values:

Living Our Values:
we sland uplorwhatwe be eve s r ght Weaccepl accounlabi ity and take

we deliver thoughtiu, timely, high quav solutions. We sten to our
clstomers and colleaglres and bLritslrong reationships based on mulua
respeci We work quickly, thoughtluly and effeclive y lo deiver the besl

we value our d versily and collaborate as one leam We share slandards
and besi practices. We work togelher, as one team acrcsslhe ModaGba,
l.rlhe benellroi.!..!siomers
we coninuousy mprove lhe way we work, making

we are.elable, open and honest so lhat w€ deliver on our prom ses
worktohighslandards.



Contents

MOOAMB,q INFORMATION

NOTICE OF ANNUAL REVIEW MEETIN6

PATTERN OF HOLOING OF CERT]FICATES BY THE CERTIFICATE.NOLOERS

STATEMENI OF VALUE AOOED

STATEMENT OF COMPLIANCE WITH THE CODE OF CORPOMTEGOVERNANCE

SNAR AH ADV SOR'S REPORT

REVIEW REPORT ON THE STATEMENI OF COMPLIANCE

PROAI E LOSSACCOUNT

CASH FLOW STATEMENT

STATEMENT OF CNANGES IN EOUITY

NOIES TO AND FORMING PARI OF THE F NANCIAL STATEMENTS

SIX YEARS FINANCIAL SUMMARY

sLanda'd ch Lered Moda'aba

04

05

06

12

't4

l5
17

1a

19

20

21

24

56

57

AA+...","-,

A1 +.,""-"..



Slandard Chadercd Mod'r,b.

Modaraba lnformation
Dl@roB ot Mod.Eba cohpony

Managino Dn&lor/ Chier Ex{utiv.

Mr Khu rEm shahad Khan

M. Khu@m Shahad Khan

Hum.n R*olte.nd R6mun.6tton

a.nk r, Fln.ncr.r h.riturions
Slandard Chanered Bonk (Pakishn) L mled
Bank rsam Pakislan L m red

Lrnred Benk Lmted (uBLAmeen)
Habb Bank L miled (lsamic Banknq)

L aqual Mar.hanr r€sociales

R.rlsr66d .nd H€.d ofirc.

M.nBuirdng r r ChundrsarBoad
PO Box5556 Karadh 74000

Srandad Chad€Ed Bank Buirding
TulairFoad Po Box6t3l

Slandard Chanered Bank Buirdinq
6-A 2ndFooi Union Arcade

R.ll.rEE & Sh.E FeqGrdi.n Orfi6
FalM A.6ociar6 (P.ival€) Ltmir€d
3-F, Nen 1o Hoi6r FaEn, Nu6ery,
sroc{6 PE C H.S., Shah.a€-Fa sar,

Eman: inic.sh@Olarco.M.pk
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Sranda'd cha't€red Moda'aba

Nol ce is h€€by qiven thar rhe Fifieenlh Annual F€vlew Meelinq or ced I cat+ho de6 or slandad cha.lBrod
Modaraba (scM)w I be hed on Tu

TamzuddnKhanHoad,Karach lo, rabalorrh€yearendedJune3o,2o14

The ceniricare hoders whose.am rr.ar6-hord€.s ol SCM as on Ocrober 20,

2014 win beelisibleroate^d the A

Srandad chadeGd S6tocos ol Pak slan (Pvi)Lrd
Manaoerc ol Slandad chadered Modaraba

Nore: coc accounl holdeG w have ro,olow lrre undermenrioned sude ies as aid down in crculall dar€d

J anuary 26 2000 ssued by th8 smu l es 6n d Exd hana6 commission ol Pakista n

nlhode, and/or P€.sdn whose s.c
,eqstaron dera s a,e upLoa.red 3 denrlry by showig

enrry cad (cN c)o, oriq ia passpon al lhe rm-. or aneidn0lhc
meernq lcDca.counlhord.6a,easorequesledr.b,nqlherpa .rcnr Dno anda.counrn.i.

Nolice ot Annual Beview Meeting

oard or d G.rore resour.n/ powe

orlh_. nom n€_a shan be produced 1 ) al rhe lme or lhe meernq

resandErdriaioocomm.siororPa

rclonyPhysca ce rcarehodeE)

STANOARDCHAFTEFEO MODAFA
.oaprywrhsFoa3r(r)/2or2daredsJuy20l2orsEcPandlherero€may
secl.n 25r(2)(a)orrhecompa^Les odh!rce. Is4bwhhdddislqllhotd,dddw ranbo,

FAMCO ASsoclATEs (PVI) LIM|I ry 8o.tr6 FECNS



$aidard ChaneEd Modaraba

Twenty Eighth Reporl of the Directors ol Modaraba Company
For *r. y@r sd6dJun€ 30,2014

Th€ Boad or Di6crorc ol Standad Chad€rcd Setoices oI P6klstan (P.ivale) Llmiled lh. Managmenl Compa^v

or srand*d chaneBd ModaEba (scM), is pl6asd lo presl rh6 tw€ntv eighh Di@crors 6pon ol scM,
loq€lhs wirh audiled linancial snt€renls and audito6' r€pod lh-aren lor lh8 v€d 6nded June 30 m14

Th€yearsra,ledonapctwnotelorlh6eonomywtlpiokupnflvat6t.cto.crcdlsrNdledhgh6r
manutacluiinq oulput hpov€d eneqy supply comparcd to be{o€ has l.d to hlghs ouipur n rh€

per@r6um ianiisoi and r@d and b.v.rage s{ro6. Privar€-s{lor credl grdh hs as enhanoed

rsns by PKH 303bn dudns lhe fl6t nn€ months ol FY14, an€r d.crining bv PKB 20bn h FYl3 Crcdil
goMh may a.c6r.rar. as lhe sovdrnm€nl €ins in ihe laru6 l&al dafcii under lhe IMF srabillsatun

K6y tax and en€€y Mror 6ro.ms Iarselod u^d6r th. IMF prcsram ai6 €xp*t€d lo reduoe $e fiscal

d6icr ro 53% ol GDP i^ FY14 w. 3% of GDP in FY13. h€lping lo rcduce rh6 buildup in debl a.d
impmving rh6.Bdit metios Pr.gr€ss on lhese reloms qav6 onlid€nce lo $e qovemm€nr shch
launoh€d n6w Eubbonds in lhe inGhaiiona cBd I ma*et and Gis6d usD zbn 694 nst lhe brgel ot LlsD

soomn Pakisran RuD.. lP(R) has a $ snenorhen6d n.adv 9% b 9a 3 bv 6nd ol Jun. ml4 on hiqhor Fx

a d and nveslmenr 
^flows 

wh € inilai on rcmains R rhin sE comlon rcne aid rh.s6 h.v3 I iven spaoe for

sBP ro kep rals on ho d ar 10%

He€v€r lh6 socurily envonmoni and €n6@y shoda co^dnu. ro b6 fE kev dsks ro th6

s draoolna th. *ommic aolivily Mor€ov.r a reak exteha pot I d is ar$ 5 6noem lbr

2. Op€ral ng Besu rs and Bus .€ts OveMew

r D0!q

rn@srre n ria6h I'nanB aid ra6rA*e6

Fevsnua ( i€r or r,6r aseG deprcc'ar on)

P,ovb ons/rmpa nsnbln€r or ,6€6a c&co@ es)

P'd r d€r'blbie5e6 120r3 ee)



The busine$ hs been driven m.niy by deep€nino €raronstr ps with ss€crive cuenree and inirialng
GalonshipswrhsoodnamesTh6assalponroohassqoodmrxolmurnaronatstarqe.ndm6dum

sME re aronships

By th6 Gace or A ah you. Modarabat peirormanoe duing th6 y6ar h* b*n very stronA €sulrinq n
a.hievnq hisrorlcar pbrtabrily or Hs 13170 m lrion as compared to 83
cotresponding p8dod asr y€ar Th s s rhe h ghesr proft s nce ncorpo
b een d u€ ro otricienr manas ement ot tinan c a . harges wh c h ha3 red uc6d by more rhan I O% Modaaba!
i.v6srm6 

^ laEh linance, rla.ah ass6rs. oimnshins Musha.ika nctud ia House Finance Dimn.hno
Mushar ka have decreased by s I on as aoainsr Fs 5 397 miu o. lasr y6a To arive at

ave €duced by | 76%1oFs 6,035 mit on as againsr Hs 6,340 m on

slandard charlercd Modaraba manaa6s 6nd monilors rsk 6xposue very prudenty Th€ gvatuaron o,
borbwers cGd( prolr6 inc udiio €paymenl ab Liry is mad6 ar rrre tme ot grant ot taciriry and resurar
oveGiohl rhocon. Porto o Management and Eary Ar6n commihdes whch arc

You, ModaGba, wh 6 rem6inins oodious and ptud€nr du is rhe prevatn! oenomc un.etuinry, s

apprmch rr.s arways herpetl us ro ma nlain a readinq poslton n rh6

Th6 Boad n ts m.6rn! h6d on seprember 23 2014 has appdvdd rhe dstiburio. or !rcf rof Fs. 3.0o
(30%) pe, ce rcar6orBs l0eaoh sublecilodeducto.orzakarandta:arsu.c€wh€rcapptcabe tor
rhe year end€d June 30 2014

An amounl oI Rs 36 3.4 m on has been lranstered ro sbluro
Resualionslor Modarabaswhoh requ re rhat not €ss rhan 20% and noi mo.€ than so% or rhe Modarabas
aner lax pD, r be ransfered lo s seN€ .quats 100% or the pa d up

han s% or rhe afier rax p.oft is ro b6 transrened

The linanclar slar€mo^rs or SCM hav€ been aud t€d wirhoul any qua I calion by th6 audirors nahety M/s
A F Ferguson & co . chader€d Accounranls

Your ModaGbaconlnues ro ma^bin eni ry @! nss or AA+ (Doub€ A ptus)and a1+ (snqr6A66 ptus) ror
ono rerm and shortrBm rcs p&i very Th es ralinqs ar6 rh 6 h sh esr in rhe enti.€ modaaba and re4 ns
secrorc and hav6 b€ei assisned by Pakisran G€dir Ratns Agency (Prvar.) Lim[ed rhese ralnss
ind care row €xpachrion or cGdt isk and or.€pronaly sI@ns capac ty for rmety paymenl ot tnanca

rhar an organisation can b€ aboul moG rhan lh€ prolir ir mares as the biqqesl
Pakisran, by doio rhrnos the ighr way w€ da have a poslve $ciar and



sbndad Cha €rcd Modaraba

w€ 6main commined 10 bu dna a susranabe buslness,

smurran€ously crearing vau€ to. our ce foat+hod6c, supp. ing our o €nls and.u6tom6rc and

conrburino ro lhe communitieswh6r€ w6 ive and wo.k

Ihbuohour 2013.14 SCM donrinu€d ro soca Gsponsibililv (csF) staresv
comprsnqorrnancaandpraclcolsuppo rorcharlabreandsocaoroanzarlons,olowrnaougrcups
brand pomise, Her6 ror oood . scM st5fi compretod lwo man days ot vo unt*rins per employ66 dt.ng
th6 y€ar ended June 30 2014

"s66 n! is Borieving s a sra^dard cha,lor.d groups nlliarive ro radko avoidablo b ndn*s scM
padners w rh a 66d n o ey€-c a,e orqai isat on in th6 counlry-Layton Bahmalu 6 Ben&o €nr T.u st Hosp ial
(LB8I) Dudnq rh6 y€a. SCM srarl p.niciFred n voun166[na acr viri.s.i LBBT in Karoch

ln the Educato^ secto( SCM pa ion (TCF) amonssl oher Communry
nveslmenl ponneG slan r6m scM patuc paied n a sk based volu^teer no aclivily al the TcE sc[, slqfi
has arso pan c paled at lor b ind dear and dumb and 6noao6d wirrr th6 sho

scM be 6v€s thar rcsper tor ihe .€s lhat paper and enersy supplies
arc used spar no y Accoding y a rog ol paper usqe s ha nra n€d and 6mploy66s with 163 usage are

€n couGqed. Fu ithei sraff mem b6rs lrcm sc M wore a so ensaqed in lree p antar on n an ollofl ro mak6

empoy€os rh,66 paid ervos n rhe year to pa't.ipab in

Ih6 I nancLa srat m€nrs pGpared by the maiaqem6nr or th. Modaraba, pr6s.nt tunly ils slale ol
afians, $e r6su t ol cop€ralons cash rlows and oh ans os n equily.

Pmper books of accounrs ol ih€ Modaraba have been ma nro ned

Apprcp,iale aooounrinq po cl6s hav6 b6€n cons st€nly applied
sral€menls Aecounrns est hates used a6 bas6d on resonabl6 and prudentludsm€nl

lnl.rnaliona Fnanca Beponinq slandads as appricabl6 lo Modarabas in Pakstan. have been
londod i. oroDamiion ol f nanc al slatemenrs and any dsoadurcs lh6r6 lDm h.v. b€.n adoqoat€ly

r s p€flinonr ro mention thar scM arows

mp €mdnred and monirorod.

no doubr upon rh€ Modar.bas

ii pLace 3 sound in d*on and

The6 has ben no mat€aa d6padu.e lrcm lhe besl p,aotces or corporalo oov€6anc. as d.iailod

Key op6at nA and r nanc a dala lor lhe ast s x yearc n summadzed



Therc aB no sbrurory payn6nrs on adcouni or laxes,
oulsrandn0ason June30 20l4exceptlo.lhosedscrosodinrh6rn

Th€ varu6 or invdshenb made by srair rcftemenl benoiir lunds bas

Bs.21 5oo minion

R5.10.014milion

(06)metnqsorlheBoadol D reclors w6re h6rd. Arendance by eao h dircclor

MohsinA Nahan (rcsiqn€d o Fobruary 12,2014)
Kh.lid Elqib., (E.ion€d o aprrr 11, m14)

Sy.d 2.h.$ I\,r€hdl (anootiiad m Mav 9, 2o14)

Du'ino rhe y6ai six (06) meel nss or the Audil commin* w6ro h€ d

Duing rh€ y6ar, 
^o 

medino was h€d by Human Fesourc€ and Femunoration Comm r€6.

Duang th8 y€.r, Mr Khu am Sha CAP Dnecbrc' Trcinins Prcsram dury
appe€d by s€cu drr.s and Exchangd or Parrstan h€rd n [rl ay 2014

Tho panen ol hoding oi c6 iliet€s by rh. c€nilicai€ rrorddrs is iicu
Trre o @clD6, CEO, CFO/ Cmpany S{rclary and thar spousos a
@r any lransaot on in lhe c€dilical€s ol Moda.aba dunns lh€ y6ar

th6 io ownQ changes have 6ken plaoe n b@d ol di.€ctors oi lho Srandard Chan€Gd S.Mc€s or
Pakrsbn (Prvare) Lihitod (nre company) th€ mana96m6nr company ol srandad chad66d Modaraba
sinc€lheD@106 Gponlorlheyoa.endod Juno30,2013:

Narhani resisded fom lhe ofiice ol chai.mad Droctor and llmb€. or Human
F€soude and B@une@lon Comm'll* and [,lr Kha d Erg baly w.s appointad 

^ 
rr s p ac6, on

. Mr Kharid E oiba y @sio ned fim lhe orlioe ol C ha man/ Dircclo
and Rehune@lion Comm nee ol lhe Compa.y on Ao.r 11 m14

. cons6qu6^t upe the ex pny oI rh€ lerm ot d nedorc ol lho com pany lBsh aretions w6r6 lr€ d on
May os 2014 Ao oodinq y Six persns have be6n doly €l6cr€d / r.
oonsenl weG received by tE Com pany n mdy M 36srs. Najam Siddiq , Rah€el O Ahmad ( hurEm
Shahzod (han, S.rar Hasan Khan, Sh6zad Arr and Sy€d zaheer Mehdi ML Nalm Siddiq has



Sra^da,d C handed Modarab.

been subsequoiny appo nred as rh6 chanmqn or rh6 cmpany
me6tnqof BoadolDireloBheldonMay 12. 2014 Funher,Mr
* rh6 Chier Execuiiv6 Onicd / M.naq nq D retor lor € pe od

Io, o pe od or lhr6e yeaE ii lhe
Bah€€l O Ahoad was appoinled
or rh6e y6a.s r lhe eme Eodd

The Boad wrsh6s io place on €dord irsapprccialion and ghriru d€ to. the valu able contibur ds made lo
the ourso nq dn€crors and erlends a wam w6come ond cmperaro
D€/ormina lhenriduclary r6sponsibly

d chano€d Eenk (Paklsran)Lint€d

sub*quenr ro th€ Baan.€ sheer dare, srandad char@rcd Bank (Pakisran) Lmlod (scBPL) which

owns a m% slake 
^ 

rhe Modaraba (10% d€cty and 10% lhough slandad chanoEd seryces ol
Pakstd (Prv.G) Lmiled), inrom6d us lhai scBPL rras 6nrer6d inlo a nonbindns Memoandum or

uid6rsrandi.g (Mou') with oHx L€asinq Pakslan Limred ('oLPL') wlh resard to a prcpeuv€
d vesrm€nr ol irs srake n th e Moda6 ba Th 6 prospecl ve diveshent wil also nclud€ ihe sale or scBPL's
lOO% srake 

^ 
lh6 managament company oi Standa.d Cha.lered Modoraba. i6. Sia.da.d Cha ered

serucesorPakisran(Privat€)LmiiedThercsnoc6na^lyrh6lvouwlresulnablndnqransaclon.

P@pre ar scM ars c.ucar ro lhe de ve'y or its suslainabl6 busines model n on donrinuous dive to

make scM a sreat p ac6 ro work, lmus 3on anra.lins th6 b6r ra6nl ac.Gs our l@lprlnl add 6mp ov63

engag€mBnl. Ai scM we be ev6 hiqh p€normance is nor lust abour a€n6ralinq hiqh prclls: t is abour
vno onva u6s d.monstrslinq th€ ma^y ways rhal w6arc Horc {or q@d

Ihe Boad prac€s on rccod rs app,{ alioi o, th€ seto c€s iend e Gd by lhe sb,I m6mb6B r6sponsib € lor
scM afiai^. Modahba s r.coid ol ach evemenls wou d nor haw ben poss ble wilhout rhe aifons ol €v6ry

€mpoyee lt s indeed the d6d calion and had rc ol each o^6 ol lham thal h.s brcushl SCM ro whoro ir

srands.ow wew conlnuerolnvost n od Human Resources

The pG*nl aud to6, Messs A. F F€rguson & Co . ehar.ered Ac.ou^knrs, rolr€d. As per Gquiremenl or
c aus6 Mv ol code ol corporare Gov6manc6. Modambas have to o hqnqe rh6 I 6xr€ma aud ilorc everv
rive year As M.ss6 A. F F€rguson & co chadorcd Accounianls has been appoided s aud tors ol rh€

Modaaba sin.€ rasr lv€ yearc on o, Audit comminee i€ Bcrd hs
apprcved ihe appoinrm6nr ol rh€ M$es KPMG Ta*er Had & Co., Cha 6r.d Accountanls as audilors
,or lne yea, end ns June 30 2015 subl€cl lo 5pp@var by re Regist o, Modamba Companes 6id

Ine Board wourd rik€ ro thank lhe sEcP lo, ils coilinu€d guidmco .nd suppoi..

The Board wou rd also iko 1o lhank its valued oudmars an d inv*tors ,o. lhen oonlin ued tu sr dd slp pon.

4tS*9



Slandad Cha 66d Modaraba

Pattern of holding of Certifical* by the Certificate-hotde6 6 drre r rB

ISSM C INVCO OFIHECULF(MHFAIN)

M6GHIUMAN.E.ASBASEDLTCAIIoNAL

Bank lP*san) Lmi6d( 4$a 3$.e r.ar6)
seryices or Parhran (Pd.r.) !m rad ( 4 5c,353 c6n( cares)



Paltern ol holding ot Certilicates by the Cerlilicate-holders *drrer rr.

F P^X STAN (M) L1D
S'ANDAFD CtsAFlFFFD EAN( (P^K 51^N) UMIIEO

ENT (UN I) TFLISI

tihdr fian rh6. rdponod above)



SlandadChanered ModaEbg

Starement ot value Added

de6, ie -]E4-

2014 2013

rlritrttilr!

G@



STATEMENT OF COMPLIANCE WITH THE
CODE OF COBPORATE GOVERNANCE

!v.hai.. (oode).oiraied n Renbar on
!n.rlheLaho,esro.kErchanseLmredro.rhe

Ll ci Ld.{r seivcs or Pain3n (P,vare) Lml-ad rhe Manaqemenl co ,patry or

Sra.dad chanered LlodaraUs
preased ro c.nI,m rhal rhe coda s n a mare,a tusp.crs (pc a ina L

y the,ealrerrersired Loaslhoco'ioary)tr.s.ppiea hepl ic,pesconra ied,n rhe

SEndad Cha ered N,lodaraba

oncar(cEo) s an er6curiv6 drecro

sledupbylhedrc.lo'3wlhnni.elydays

fte Mad has deveroped a vison/

s or empoymenr or rhe Crr er Eiec!rve
oriice, or lhe Company have been rak8n by ira board IM bms or ap@

(Paki*n ) rimibd which s rhe Ho d io conp.try or lhe Man.snenr cm pany



siandard chanered Modaraba

3 Ihe d6ern0s or rhe boad {erc presded over by rhe cha.man

araba werc du y endoreed by ch er Ei@ulie ofica and ch 6r Financ a
oficer boroio app@va or rha board

Iha Modaraba has conp r6d wirh ar

Trre b.ad has rormed an Aud[ co

e (HFaR) [ compdses th@membeB

b$n q wn a saridaclory 6liiq und6r
th6 qua ry connor rcvisw prcg, ol rh€ cac rrrat rhq or any or rh€ pa

unraab ( FAc) su der nes on code o

nrer m/ I iar 6su rs, a^d bus nass d

22 Mabia/pdcesens ve nrom

rhe Code tu@ b€en mmpried wih

A^54:.;



Shdad Chad€€d Modaraba

Shariah Advisor's Beport

w or srandad chad.rcd Modaraba

srandafd cria e€d Mona,aba has intoduc€d a mechan sm whiclr has s'ensrtun€d th.

No maior deveropmenrs look prac€ dur ns b€ p6r od

aled condlliois hav6 been met

unde&kei by srandad chrteEd nbr r€Gro are in conromitv wth th6
s am c F nancia Accounlinq srandads s

ah Complianc6 and Shar oh Audll RoOularions ror Moda.abas

apprcved by sEcP E ! ous boad

I Srandard cha 6rcd

ScM asuss rs assers rhrcush Takaru



Slandard Chad€rcd Mods.aba

EEVIEW BEPORT ON THE STATEMENT OF COMPLIANCE WITH THE BEST
PRACTICES OF THE COOE OF CORPORATE GOVERNANCE

we have rev *ed rre srareme oic
or sran.rad ora _ared sdvi.es or pakisrsn lprvare) Lmred. rhe Maiaoemenr

ih the cod€ orCorrorare covsra

oble.rivery ved s,r {heiher he Sla

Funhersub Fesubroi lxto|heL,s srocrEx.hanrreLmied3idrhetahoresrock

appr a @ are.r pa y tansacr onr d



Auditor's Report to the Cerliticate Holders

lhe,einafie, rcrered ro as rhe ruanDa srarononLs) ror rhc yea, rhei end

darabamaiaqemenr.ompaf, yt(srandard chadeGd se'vices oiPak sta. (F, vard)
L m red) rcspons b

r,io r.rtr ,oi,e$ or rhe Mo&,aba c.mp3n 4 md Modraba (F Mbr€n md cmao ) odfarce r 93o (rrxl or 1$0)
lysloexplessanop'nononllreseslatemenls

rres6xanr i rc onaredbass cvde

n esped or srandad cha ercd M

in our opnon p@per b@ks or accounls have b*. kepl by lh€ modarba mana9€m6nt company in

(F oalation an d Conto ) Ord n.nc e, r $0 (XXX ol 1$0) an d rh€ Mod araba Compani.s and Modaaba

rhe barance sheel and p@lil and res accounl togolh{ w lh lh6 not€s ft6r6on hav€ b6en drawn up
n confo.mry wirh rh6 Modaraba conpanes and Modarab. (Foaralion and conrrc) ordinanco,
r$0 (xxx ol 1930) and ttto Modaraba companias and Moda€ba Rues, 1931, a^d arc n
aqreemed w(h lre bmks of occounrs and aG lu her n accodanc6 wrh accounting po c€.

the erpendturo incur6d duino rh odarabas business;and

(c) n ou, opinion and Io lne b*t ol ou nlormalion and according ro rh6 expdario^s qven to us the
baranco 31166r, pmril a^d oss a.oou 

^t 
oosh I ow slal€ment an d 3laiemenl oi c hang€s in €q u ty loo6rh€r

wlh the nol6 rorming parl lh€rel conlom wth appdod accou^tins sron&rds a app oob e n Pakstan
Md, 0 ve ilre lnrormalion requned by Ihe Modaraba Compan as and Modaraba (Froahtion and Conr@r)
ordinanoe l eeo (lxxl or 1s30) and trr€ Modaraba cmpanios and M
so.6quredmdGsp€crivoy0voatu6and|anviewollhestateoltheModaGba\afiarc.salJun€30.
2014 aid or lhe p@rt, ils cash low3 and chanQ$ n oquily and cash I M ror rhd y€a $6n 6nd€dr &d

lh. bus n€ss conducr€d. invosrmenrs made and rhe expend iure noured du ng the year were n
aooodance wlh lhe oblects, tems and conditions ol rh€ Modaraba

inourop^on zakatdeductble al sourc€ under lhe zakar and ustu ord nanc€ reao fivr or1e3o),was
d€ductod by rh€ Modaraba an d d€pos r6d 

^ 
$e Cenrar zakat Fund eslabrished un der scrion 7 ot thar
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Slan dad c hanorod Mod araba

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

STATUS AND NATI]FEOF BUSNESS

srandard chaneGd Modaraba {rhe Modaraba) wos lo,med ond.r lrr€ Modaraba companies and
Modaraba (Floablion and conlrcD ordnance,1930and Ih6 Fu 6s lramod rh6r6u^der and is manased by
SrandardChqne€dSerycesolPaksian(Prvate)LrmirodTheManaQehenrCompanysawhoyownad
3ubsidary o{ srandard chan6r6d Bank (Pakisran) Lmred Trre rcqisrered o,fce is sirual.d at standad
cha 6r6d Bank Buird no, I

Th€ Moda.aba is a pe@erua ed in roas na / jarah or p anr. m6ch nery,
moror vehicres (bdh commoca and p vate) and compuler 6quip

and ndu3lral ventures suilabr. I The Modaraba is llsled on ihe
KaGch St@k Exchan!6 Lrmirod and rrr€ Lahora Srek Erchanoe L mired

Ihe Pak sran Crcdir Farino AA€ncy Lim r€d tPAcHA)has assiqned ons term Gtns ot AA+ and shon r6rm
.at n! of A1+ 1o rhe Modaraba

these rnanca stalemenb have been prcpa,ad i| accodance wilh appbved aoc.unrinq slandards
as app cablo n Fakislan approv€d accounrino slandads comprse or such nle,nar onai F nancia
F6ponnO Srandards (FFSS) ssuedbyrhernrernatonaAccountinsSrandadsBoadasarenolir€d
under the cohpanies Ord nance, 1934 slam. Fnanca Accounrng Sratrdards (FASS) issu€d by

s ol rh€ Modaraba compan66
and Modaraba (Froaiarion and conro) odnance 1930 lvlodarrba companios and Modaraba
Fules 1931 and rh€ drectv€s issued by rhe secuili$ and Exchang6 commission or Pakisra^
(sEcP) wherever lhe rcqu remenls of ihe Modaraba compan€s and Modaraba (Froararion and
Cont,o ) Odnaoce r93o, Modar.ba Compan€s and
AccounlnqSlandards(lFASs)andrh€drerivesssuedbyrh6SECPdifi€rwrhthercqunemenlsot
IFBSS rh6 rcquram.nrs o, rh€ Modaraba companies and Modaraba (Foaiaron and Conl.o )
Ordnanc€ r9s0 Modaaba compan es a^d Modaraba Rures,lgsl, sramc Fnanca Accoonrng
srandards (rFASS) or rh6 direcrives rssued by rh€ sEcP prevair

Ihese rin ancial slal.m€ors havo b€6n p.€par6d underrhe hrsror .ar cosi conve nrion

Th6 Io owns am€ndmenrs lo opproved accounring pubrished a^d ar6
handororytortheModaraba'saccountng perodb€anninqon oran6rJuyr 20r31

Amendmenr to AS 15, Prcpe y planland equ pm6nl'(ofi€crive id annua pedods b€sinnns on
o.1e'la Jafr1.201 I l €a1€rr€rr'ai65rr6p
- ase'.o aq prcpo-, pla:r a' d 6qu'pf€rr ,aro' nr
prop6rl) plani and oquipned. T not have any mpacl on thos€ lina.ciar



Srandad Cha, er€d Modsraba F i,n. . Sratemgnls and noles

NOTES TO AND FORI\,llNG PART OF THE FINANCIAL STATEMENTS

Am6n dm e nl lo IAS 32 Fin ancial n strumenls: Presedation' (€i1{llve lor ann ua per od s b60 nning
2013) rhe amsidmenl clarles rhal ncoma rd r€laled lo dsldbuton6 s

tran*otions is r€cdgnis6d n equly The amendmont w not have any impadr on th6s6lnancia

oew standords aid nl.rprclalions lhal have b*n
oubrshed aid a/€ mandalory ror accountio pariods bes nnins on or a,rsr July 1 2013 bul qrc

considered nol ro b€ rclevant or tlo nor hav6 any sgnfcanl €li{l on the Modaraba s oporal ons

and arc,llreGL,e, ndt d6ra €d rl

nded slandards and nleDrclarons lhal are mMdatory ro. lho
lvodaraba s accou inq p6/o.rs begnnns on or altd Juy 1, 2014 bur arc considered not to b6

rc€vanr or do nol have any malera €fi{l on the (rodarabas opsrarois and a.e thereJorc, nol

slandard (las) 17 Leases
Accouninq Srandard (FAS) 2 larah

sEcP vde irs crcuar no 10 or 2004 daled Februa,y 13 2004 had d€leriad lil tunher onleG 0re

aDocabi[yo,nte.natonalAccoUnlinollandald(AS)T7"Leas66.
Juy I 2003 and advsed the manaQem6nr.ompanres ol Modorabas that thsy may conli.ue ro

r lhe Moda,abas witrrour applyi.glhe requrcmenb ol as 17 b
onemenls or AS 17 wdr6 consd€red tor lhe purpos-" or easnq

r.ansactonslnel nvesrdent ii Ina 6as. liab [osaganstassels
sublacr ro t nanc e ease, a nd ass€ls oblain 6d on llnan ce rease ente€d inb by llr 6 Moda.aba u plo

Jund 30, 2003 From Jury I 2003, a new l6ass tansaclions (bolh {or assers sive. and ass.ls
obb ned)ard b6n! accounied Io, n acoo.danc€ with rha rcquromenls or IFAS 2 as erplainsd

h amic FrnanD a A.dounlino slanda.d , jaroh' $ued by the lndiut€ oi chart€,ed Acoounranls ol
Pakisran was adopred by the sdcfras and E:chanse commission ol Pakrslan the sEcP) vide

sFo 431(11 2OO7 dared May 22 2m7 Dur^O rh€ year ended June m 2009, sEcP vida ls ener
no sclM/FWSC/2ms daled Msrch 9 2ms d r&16d rhar rh€ ModaGba Monaqem€nl compan 6s

mayappyth6acdounrnslraalmenlor FAS2 onyr.rh6 €asins(iarah)transaotonsedgedonor
afterJuyr 2m3 Unde,rh6abov€ FAS2,lhe llorah tansacr ois are accou nled tor n lhe rolowins

Muitr (€ssors)p€senb rh€ assers sublect to llaarr in 1116 r ba ance
ofiheassel dsfnoursh6d lrcn rhe

costs.ln.lud no d6pr€cia0on on I larah ncu'6d n eamnsihe llaErr ncohe
are recosnised as €rpons€s

larah ncome s edo9n66d in lncome on an accruaibasis as and wh€n the rcnlarbecomes due,
morc .ep rese nlalre or (h€ lime pat€m n wrr ch trr e benerir or

rhe use de,ived Ircm the rea*d ass€lis d min shed



srandad chane€d M.darabo

NO]ES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Consoquont y in p repaarron or rhese r nanc a slaremenls rh€ Mod a raba has accou nred tor rea s ng
tran6actions executed beroG July 0r, 2003 as linance €ases conss

oi or after Juy 01 2003 n accodance wth rhe
Gquremenk ol FAs 2

2 6 Crrca a..ounlrnq esiimares ana judomeob

The pGpararon of linancbl srat€menc n conlom ry wrh rrr€ appmved accounlng srandards
req u €s rhe management 1o mak6 6sr mar$, iudqmenrs an d ass um plion s lrr at alloct rh€ rcDo ed

6s rhe maaoemenl ro exercise
jud9m6nr m app caton or rhe Mo&rabas accounliiq potcl€s Th6 eslimares ludqmenrs and
associated assumpr ons are &sed on rhe mana96menrs e&er e^ce 6nd var ous other facloc thar
a,e beieved to be rea$nabe unde. tiro cncunsbndes These estm.les and a3sumplons ar6
rcvewed on an on.qoing bas's a€ rccoonised n the p6dod in
whch rho 6sr mars s r€vls6d
l0iur6 p6rod6 r lh€ revision afie.
assumprons and ro th6 Modaraba's
ludsm€nrwas erercised in the appricaron oraccounrinO po.les a€as Iolows

i)

iD

eslimates or Gs dua varuos, uslul ivas anddepreciaton methotls or riied ass€ts nen us€
and rarah ass€rs (ioles3 6 9a.d r0):

provision aoansr non pe orfri.o easins poidorio, ivesrmenrs.
rcc6ivabr6s (nor€s 3 2 r 4.s,61.62.713.34ond94) and

D p@v3on ro' rauron (no163 3 and r€)

Th€ soniricanr adcoud^A po.es app €d in rhe prcparation ot lh
b6row Th6se po id es have b*n a

Cash and cash €quivarenb arc canied n rhe baranoe srreel at cosr. T
barancos wirh banks n . uiie and depos I accounrs, mush aika iin an

Th€ manaoemenl derermines the ap prc pr ale c a3s , catun ot th 6 r nan c a assers or rhe Moda'aba
requirements of nlemarionar Accounring sra^dad (as) 39 Finonoiar

hstumenrs R{oqnton and Mea3uremenl. al th6 rm6 or pu.chase or lnonoa assels and rc,
evaruabs rhis clasrcalion on a regua. bas,s fte crdsrcarion depends upon lhe purpN€ lor
which the i nanc a assols arc acqun€d. The I 

^andia 
Bssets ot lhe Modaraba hav€ b6€. c assrli€d



Slan&rd Chaner.d rvloda,sbB

NOTES TO AND FORMING PART OF THE

, LoaN and rece . abres

FINANCIAL STATEMENTS

Ir'6e are non de varve rnanca
.ruot€d n an aclivo markel

asssts w th lix6d or d€lerm nab e paymenc and
Moda6b3rravnqoostve nlenrandab ry ro rro d ro malu.ity

The da.iy nq amoud or the Moda h r6po ing dale ro d6l€.m n€
mpanhenr ii any a6set or group o

ex sls lrre recoveGbre amount ol the assets s esllmared and impqnment losses arc recosnised
mmsdiarg y a6 an 6rp6ns€ n the pro, r and oss 6ccou.t. For oans and.ecoivab6s a prcvision lor
hparfrenr is 6srab shed when rh

ro the or qiia r€ms. The amounr or rhe pov s on s the d nemnce
behveen lhe assels caryinq amount and ol eslimBred tulu€ .ash Iows
discounled al lhe oia n.r efiecr ve oro,1 rsle

Prcvisron lor non-p€ orming eases, il any, s made in accodanc€ wilh lhe Gqu rem€nis ot the
Prud6dar R€ouarons ror by rhe s6curi6s a.d Exchanao commsson ol
Paksran (sEcP)and is.harqed ro rhe p6rir aid ross acdounr 

^ 
th6 cur€nl perod oursra^dng

baances in nel nvesrmenl n lla6h lnqnce @ wlnen ofi when there is no realisric pcpeot or

as a party ra ih€ contaciuar

ored roG, aocrued and other iab

Fnancarasseb are r6.ogns6d at rh6 tmo Ihe ModaGba becom
se a.e ndiarry r6.o€n s6d at lair valu6 plus lransaclion cosls

Subseq,enr lo nilial recoAnton orts€d cosl usi.O th6 en.ctv€

32 r 4 'noaniipir( .iudn9Drcv'sron ro, rr.renl a r:mh ossesandwdeorrs)

Financia asseb ar6 de€egnisdd
rqhbrhar.ohp serher^and a a oodrsed ar therimewhonrhose
aE eansushed e wrren lhe ob salion speored in lhe.ontad s dscharsed oancelled or
expnes Anysanorrossarsnsondereoosntonorlnonoa assetsandrnanoa lab lesislaken
lo lhe p@ril and Gsaccount



snndr.d cha{€Bd Modaraba

NOTES TO AND FORII4ING PART OF THE

3 2 4 Onse( ig oririancarasseh aid ab l es

Financiar assols and I nanc a iab I es arc oflset
slabm6nls on y wh€n rh€rc 3 a €qa y 6nlorc6abl6

FINANCIAL STATEIUENTS

and lhe net amounr is ropon€d in rh€ rnanca
r ghr b s.r ofi ih€ r€coon sed amounls and rh€re

L6as€ iansacrions 6nr./6d inio by rh6lvrodaraba prror ro Jury l
leases whe@by a6teE uider llarah drso€menb are pr€senred as ,eoeivab e al an amount equal
lo lhe prc*ni value ol llre m n mum laGh paymenls, ino udinq eslimated rcsdua vau€ , any
Unoamod ncom€ .€ oxcoss ol aqq,€gale rontas over iho cosl ol the asser is r6co.d.d.l th€
incaprion olrh6 iarah and rs amonis.d ov€r th. r€m ol th6 rlaah so as to prcdu.o a consrani 6r€
ol rcium on n6' lnv6sh6 m jarah A ow c6s ror non p660h n! I

wilh rhe Prudeila Fesu al ons lo, Moda€bd

Trr€s6 a€ shbd nd of mpa m6ni oss mpairmont ross s r6coonis6d ior doubliu Bdsvab6son
rlro basis or Prudenlial Resular ons lor Modarabas ssued by t'e SECP or is based on lhe ludsh€nl
ol managoment, whichever s high€r Bad debls arc wiin€n ofi when id€niilied

undd murabaha Inancing ,unds d sbure€d ror rrr€ purchasoor goods
murabaha.oncumnationolmuabaha.. sal6oIooodsrocu om€6 murabariat^ancnlsa6
r6cod6d ar rhe doiered sa6 pdc6 

^€1or 
prorir Goods purchas6d bur r6nanin0 un$d al rh6

rcpo inq date aE ,{oded as invdnror 6s

These are staled ar oosr less a.d u mulated ddpr€cialion and ac.um u aled h pa , hed lossd s I any
coslin.udesexpendlurclherisdneoyaflrbuiablerotheacqusronorlhelmssubsoquenr
cNts are incuded in lhe assels caryns amounls or recosn *d
appropiara, o. y wh6n ir s prcbabr€ rharturuB€conomc b.n€lirs associared wilh th. ir6ms wil lrow

m6a6u.6d rc abry. Arr orh* r6pai6 and
ma^lenddd exponsed ar6 char06d 10 th6 prorr and loss acdounl as a

Deprdclaliononallrr6das*b schar06dro ncom6onastaghrln6
rates speoiried n note 10 ro llrese g nro adcount residua va u6s,
il any The residuarvolues, uselu live6 and depreciaton merhods aE evew€d and adiuddd I
aDprcDiate, al ea.h @Doninq dele Dep.ecialion is oha4ed on oddirions lrom the monlh th€ asset
is ava abre lor use and on d sposals upiolhe monlh precedins lrre monlh ol disposar

Gans and oss6s on disposals are detem ned by compainq the sa€ prmeeds with ihe caryins
amounts Th€s€ aB r{oded rn ltr6 prclil and ms ac.olnl n rh6 perrod n which lhesea.ise



srandard cha 6€d Modarabe F ianc a Srar€monLs and nores

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

nransibe assers hav^q an ind€rinile useru

Gain or oss on dspGar ol inrans s laken lo lhe prcll and ross account n lh€

Capta wodi-in.prc9€ss, il any s slal€d at cosi ess accumual6d imparm€nl oss€s l.ny, lnd
.€pr.s6nls 6xp6nd lore on I x€d ass.rs n lho cours€ ol consrtucr on
ror cap bl 6&€nd tur6 Transt€is are mad6 to !116 16 €vanr car60ory d hno bl6 / imano bl6 ass6G as
and when thd asseh ar€ ava abre ror inr€nd6d use

Assobl6as€dourunderljaralronorane.JulyI2003arerccododasllaahassalsandaEstatod
I on and acc u mu ralod im pa rmenr osses (lf any) Ddpr€ciation is

chsqed 10 inoome by appyino rho straighl rins morhod whe.€by lhe cost ol an ossel ess solvase
vau€ is w.tlen ofl over the s consd6/6d to b. rh6 Bslmat8d us€tur ril. ol lh€

nhns be asseh havins a lnre u

accumualed lmpakmenr osses I any subsequenl cosls arc ncluded n rhe as*rs daryino
amoun b or r*oq n 66d as 3a para erc I is probable lhal lhe ruturc

the ass€rs win fie b rh6 Mod6.aba a.d th6 cGr ol tho ir6ms can
be measu,ed reliaby Ahonisaton s char06d 1o lncome usino rh6 staiqhr n€ m€rhod n

accodance wth lhe raies specfed n nole 1010 these linancal sralemenrs lhe uselu lives and
ar6 r.vi*8d and adlustod, as apprcprale. at each rcpoding dar€

Anodsaron s charc6d ,mm rh6 momh rh6 ass6r s ava abr. ,or u* whr6 n rh6 cas. ol a3s61s

ih6 monh prccadino rh6 momh ol disposar

b€s bas6d on a r6v€w oI a
oublan dinq an dunls at me reponin 0 d ab aahn c€s co^s dered bad an d nrec ov€@bre are wr tten

Prcvsontorcurcnlldato. sbasedonIdabeincomelorrh€yoararlhecuranlrar6sorl slion
aff.r lakn! nto accounl app .a mprons ava 6bLa. if any Tha
ncom€ or nonradino modaabas is 6x6mpr r/om h prcvrdad rhar nol €ss rhan 90% ol rrr€ r profis

unr ta^sierdd b a mandalory resetu€ 6s requnod undor the
pbvisiois or rhe Modaraba Companes and Moda6bo (Froataton and Conlrcl) Ord nonce, 1930
(xxxlor 1930)arc dislr bured lo the oeniricare ho ders The Moda@ba ntends to coninue avsilins
the tar exempt on by d stibut ns at reasl 90% ol ts pro{its io irre cen, care hordorc each yeal



Slanded Chadercd N,lodarabs

NOTES TO AND FORMING PABT OF THE FINANCIAL STATEMENTS

Delered lar s rcoosnised usns rhe baanoe srr€el liab ty merhod, on alllempo,ary dfierences
arsns beiveen lhe lax bases a nd riab [es appe.ino n the
linancial sratemonrs Oeiercd ta: labilit s recooi sed lor an iaxabe remponry di1.r.nc€s
D6l6rcd rar ass6r s r€coqnrs.d lor arl d€ducliba r6mporary dili€rcncos ro th6 €xr6m rhar I is
probab 6 fEr rh6 remporary dirf€r€ axabro pd, rd win be ava abre
aqoinsl wh oh lhe lempo@ry difierences can be ut sed

Th€ c.ry ng amounl or derercd lax asser is rcv *ed al eaoh reporlinq date and Gduced 1o the
6n€nt rh.l il is no o.ge. pobab e lhal suflic enl iaxabre p.ollls wl be availab e 1o a row a or pa ol

a @oansed prcvid€nllund lor are qible €mp oyeeq and

) an approved lunded dotnod oonlrburion sraru y s.heme {or a p6man6nr €mpoy6as.
Gralu ly is payable to 6mp oyes on oomp €uon o, the preso,ibed qua 

'ly 
ns per ad or s€ivico

conrburons ro rh€ prcvidonl tund and g.atuily tund are made at rhe €te ol 10% and 333*
raspet v6ly of rrr€ bs c salar €s ol mp oy€.s

ry is m6asur6d ar rh6 r 6t6 rhat is 6xp€cr6d to app y ro rrre pa od
iablyiss6nbd'ba36doilaxrat6

subslantvely enacled by the rep raba has nor r€cognised any
amount in resp€cl o, deiered iax in $ese I nancial slaleme nls as the ModaGbq nlen ds 1! oonl nue
avaingln6r 6x6mprionin,ulureyearcbyd3tibutnqateasi90%ollsprclirsloiiscenloaE

Th€ cdryng.mounb oi rh6 Modar.bas ass€ls a.o reviewed 5l each reponins dale lo dele,mine
any nd carion ol mpam.nt oss I

I impanme.l ross The resu t ns
impanmenr ro.. rs r€cognisad in rh€ prclir and oss a-ounl

Pdvirio^s a6 r&oonisod whsn rh6 Modar.ba has a prasnr 16g.ror consrrucrivo obrlgalon as a
rcsu( ol past obl sat ns even$, and lt s pbbablo that an oufrlow ol Esour.€s .mbodylhq eonmic
benelils will be requircd to selte t'e ob salion and a reliablo e$imare ol rhe ahount ol obnQaion
can b6 mad6 Prcvisions a6 rry ry€d al each ,opon ns dale and adlusred 1o rel eol rh€ ourc nl b6sr



Sraid.d Cha erod Modaraba

NOTES TO AND F'ORMING PART OF THE FINANCIAL STATEMENTS

Ob saron Io. coitibuion ro doined conlibulon pons aG rccosnlsod as an 6mploy66 b6n€lir

6rhod Io, recoonisinq incmeon j
priorloJuryr,2ooAandaccoonr€ method lhe unearned ncome
i6 rh€ exc*s ot alsGqate llarah renbs linc udins €sdua vau€) ov6r th6 cost or lhe a$el
undd jarah racniry s d€iened an he llaErr, soasro produce a

iarah Gains / losses on rerm narion or llarah
ncom6 on 6c6pr bas s rncome on rlaGrr s fecoonised ftom the

For rlarah aransemenls commen 2003. llaarr rcnrars aro r6cognsed as
ba3s a3 and when 

'enlas 
become due n oase ol lla,ah aran!6m6ib wth

ne b6 s over the rlarah lerm

lncomo in r6sp6cl or non p€ oming lla.ah ll.an.e s herd n suspen
n aooordanoe wlh rhe rcquneme R60ularion6 ror Modarabas $u€d by lrre

oocumenrat o n . haro es, rronl end rees and orher rja,ah r€rabd ncom€ ard rakon ro rrr€ prcl[ and

PlolilonDimnshiaMUsharkaa.Ian9€menlsslecoonsedunde
melhad based on the afrountoubbnd nc.

Mark op / €ru,n on depos rs / nvestmods Ls Bcognisod on accrual bas s us ng lrre €l1ecl ve pDnl

- lncome lrcm sharah non-comp a
is c .ssii€d as cha,iu payab €

- othff ncom€ is r€coo.ised on an acc.ua bass

Dvdends declared and l.ansle6 between rcserues made subsequent 1o rhe ropodic dats ar6
consd.Gd as non.adlusii.g €venls and a.e rccosnised n lhe fnanos sratemenb n rhe per od ii

ItansleG are made

3 r5 Eam ngs pe, cen r care

Basc oahinos p6r c6nr, car€ s carcu ar6d by dvdmq rho polt aft€.I&alon ,or rhe yeor by rhe
w€ghr€d av66ge outsrandinq duing rhe year onuEd eaninqs per

o€diridat€sddsminedbyadlusliislhopdrorossairibulab€roodrarycenicarehordeBby
oranydilurv€poteita odinaryc6drcares.

a op€6i€s m6 finan. ar sraremonrs a.€ prcsenred in Pak srani
ndr onal and prcs6ntat on a cun6ncy



shndad chan€rcd Modaaba

NOTES TO AND FOBMING PART OF THE FINANCIAL STATEMENTS

317 Foreicn curcnry lransacl ons

Trssaolons ln locign curcncies a.e conre ed inlo Pakislani rup€.s.1th6 nt€ o,.xchanq€
pBvairinq on rh6 dar6 of rhns.clion. Mon€lary es€rs dd rabiriri.s in ldargn curB.crs ar€
ransd6d 

^b 
Pakr.bni tupees at rh€ Ete ot 6x.ha^ge pr&airrig ar rhe epod^q dac Fo@iod

exohanqe qalns and Gses resultnq froh r,he setllemenl or suoh transaorons md Lm lhe
taN aiion at y@rend exohanse Eles are @oqn Fd in lhe prclil and las ac@unt.

As per IFRS 3: "Operorinq S€oneds" 6e0meits ae @poded n a manner oonsislent wm lhe
lnGm€l reponing used by lhe ohiel operalins decision-makel The Chie, Ex@ulivo Ofi cer hos b€€n
d.nt li€d as lh€ chi6l op€.al ng de s on-mok.L who s Gsponsib € ,or allocal nA Bsourcos and
ass6ss no p€nomanc6 oi lh6 oporalino s€om6nrs.

Ine chi6l Erocur v6 olfi.er is rosponsrb € lor tE Moda6ba s enr 16 produd pornorio and .6sid€rs
the busin€s 1o hare a si^gle ope6tn0 segiMl The Modarabe!
bed on a sinq e inl€sraled nveshenr slGlesy and {re Moda6ba! perlqmanoe s evaluaEd on

CASH AND a,ANK BALANCES -- Rup* 

-

Th€s6lncrudo Nl baranc€ (2013 R3 43162 mirrion) mainr.in.d wilh lh€ standard chaaGrcd Bank
(Pakidai) L toired (a 16 ar6d pa.'y)

ad witl siand66d chad€rcd Ba^k ( Pakistan) L mrt6d (a.6at6d
pany)amounlng lo Fs 3.453 m ion (2013:676 millon) and cary poit al Ele €nsinq beNvee^
4.€3% - 6.00% p4 annum (ml3 6.00% lo 3.50%) Th6 bdanB with banks n depsl oooounE
hav€ b€€n k6pt in dd€r ro compry wtl 1n3 Equn€monr oi guida n€s i$u6d by lh€ seufi€s and
Exchanag commrssion or Pakisran (sEcP) wrh Bsp€cr ro tt6 marr€nan.€ ol pr*.ib€d Iquid ty
aoainsl lhe Ce i,i€bs ol Mushai

IJAFAH RENTALS RECEIVABLE

rlarah renrars @6iEb 6 conside@d sed

rlaah.6nrars E.rvabr. -consd.Bd bad or doubdu
L€ssr a Mnc€ lor poi6nr al lj.Eh ross
Loss poil h8d in susp€ns€



Srand{d Chane.€d Moddaha

NOTES TO AND FONMING

Anowan@ {or pote nia laah ro$s

Amoont w.intr of during rh6 y6ar

lno@e .usp€nd€d durino tle yes - nel
ln@e win6^ off du nq ih6 year

- 

iup* 

-

AOVANCES DEPOSITS, PBEPAYMENTS ANO OTHEF

Advarc€s ro suppliorc trd olho6

A@ru6d prclr on sukuk codlicaras
Ac.tued pEl t on *v ngs md tem deposils
Accru.d pDrt on Dim n shinq Mu6halka
Advoce aoahsr assls ond.r jarah atrangmenE

Acctu6d prciil on sukuk oen[icaE6
Les: ProI I held n.usp€n56

Accru€d prclil on O minish ng Musharika
Less: Prclit ho d h 6u6psd6

,nounts du€ to assNiarod undenakings

- 

Rup€. 

-

:slt2gtg

(37,250,253)

PART OF THE FINANCIAL STATEii,lENTS

ffi
ffilEl
ffir@r (s 030 o30)

al Jun6 30,2014 aoorcoaiad io Rs 24.315 hinlon (2013:



Siandard Chan.r6d Modaraba

NOTES TO ANO FORMING PART OF THE FINANCIAL STATEMENTS

- 

Bupe. 

-
H6rd rcfraru ly inveslrnenls
lnv6slm6nt in sukok *rtlicais
Less, P@ision n .osooct ol sukuk cod, calos

L.ss Curcnt ponjon o,lnv6stm€n

(51,743,491)

(1,0156201

On March 13, 2010, rh6 Ems or rhe rcdomprd or prnoipor @rsland ng bahnc. and pajmont of
p@trrhereon were rslruoturcd Under lhe rcvisod t8ms. principalr6d6mprionr weE io connenoe
l@hApr 2010in43€qua mnlhly in sla monts payab € in aEaE, and pbfil w6 lo be pay€ble al
lhe Ele ol 6% lor lh€ , rer €ighr€€n mnrhs commen. no ,mm rh6 dare or rcslruotu ns snd al tle
ral. ol 1 monlh KIBOF tBGaft€r fi6 r6vis6d agrement wa6 restruolurcd with €ffei lrcm MaDh I9,
2011 ondd wnich, an tuM6 p6at paymenb as per $e ri6t rcsrududnq 5qlM.nt w.r€ wared
and $o r6d6mprions ol tre ourda^ding pr noipa ba ece werc lo bo conlinu€d io b€ mad6 as per
tE origina €studtu is aq,@enr Dudnq he ye. 6nd.d Jun6 30 2012 trr€ 6ms of rh6
ao@sent ve@ rev sd tor rhe lhnd ume. lvhereby tr. rcmain ng pr ncipar b&am6 payab € ii 120
equol monlhy nslamenk comm€ncng iDm Fobruary 19 2012. arhouqh seoudly Leasing
ColpoEiion Limil6d h*, subs€qu€n y, b6n payno tE princ par mounls on lhe du. dal€s lh6
oulstan dino barance has b6en turry pbvid€d 6 on J une 30 20 r 4.

As p€r tr6 bms ol rh6 sukuk ag€em€d. ,le snoipa was lo b€ Bpad in 14 €qu.t quan€ y
indamentsbeginnnglrcmlhe21stmonlhfonowinqlhadal6oldis
payable $mi{nnually in arMs. Horev€i pl nc pal parment5 have ben ovedue since 2004 and
accod ngly, tE sukuk has b66n crassili6d undd rh6 ross cateqsy or non,podqmin g sssls €s p€r
rh€ Bqui.€m6nrs ol rh. Prud€ iar B6orraliois rbr Modarabas. cmsequonry, lh6 manaqmont has
6laln6d a p6v s on ar rh6 6!0 or I 00 pe@nl n respeol o, lh€ eld invoslm€nl and has sosp€nd€d
1n6 acctuod p@rir upto June 30, 2014



Sra^ddd Chad€rcd Modoraba

NOTES TO AND FOBMING PABT OF THE FINANCIAL STATEMENTS

_- Rop4. 

-_-
713 Movemenr ii p,ovis.naoain

Plov s m / (rd€6al) ror rhe y€ar

O]MINISNING MUSHABI(A

31&32

Orher ind viduals (lncludina erflp ovees)

______@tzr

- Olh€.s 'cor@r.t. cuslom€B
Less P.ov s o in resp€ct of Diminish no Mushar k

Less Cu rcnr pod on or Dimlnishina Mu3ha ka

B.cmcniatim ol caryho mounb or I 
^anceprov ded lo employs and olicors und€r

diminbh no mushafka dreonenr

D sbuE6m6rs duins rhe year

T6nslor ro dimin sh 
^O 

mushadka olhere

Th€s6 r€p6*n1flnance pmvided 1o employees and oflic6re ol tD Modar.ba undd dhhshno
mushaika arang€m€ lor rcnovation. conslrucrion and purcheo or house and olher oonsumer
dombl6e.'Ih.s6 cdry prcfit ar rar6s adOing be een1311%and1321%{2013 i2.37% and
12 6l%)pd an^um and 6r€ repayab e on monrhly basis over a maxmum p€rod of20 y€a6 (2013:
20 ydt. llje maximum ass'esale amounls due lrom offiGrc and mp oy€6s at lhe 6nd or a^y
mont' duinqlheyearwas Bs 39 693 mirron (2013: Rs a3.071 mir on).

1 123 550 462

__]?4q4l99r

June3o, June 30,

----..-- nupe66 -..----.."

llris inoludes 4 amounl ol Fs 121.023 m ion du6 nom a.usirm€r which w4 rcsruotured and
conv€ 6d nto a diminEh ng musha ka ra. ry. undd rie rry sd ierms tE cuslmer is €quiEd lo
mak€ mincipa payMrs in nind6 cing ,rcm August 10, m12.
Consid€ ng rh6 rinanciar podirion or the oustomei he manaqmonr h.s mainia n€d a pbviston ar

ndnqp ncpaLasonJuno30 m14



st nd6d chart6red Moda6ba

NOTES TO AND FOB'iIING PART OF THE FINANCIAL STATEMENTS

3.4 rv@rol r prcrisio' asen.' Dlm. si 10 MurM+.

Op€ning bds€
R€v€rcal tu lhe year
closino balsc.

Noi.

lj.Eh @nt&ls MMcino on d altd Ju y 1, 2coa
' accouni6d lor unds IFAS 2 9.1 & 9.2

Id6n contach prior ro July 1, 200€
- .e@nl€d lq a linaic€ least

Loss Cunst porUon ol n€t inv.sh€nl in lidah finEice

Jue30, J!n.30,

- 

Rus€ 

- (346,0oo)

A$ais under liaGrr arEnsemMb

Ih.'olr.*rnoita@ram o, 
'trahss*:

t7,244,170)

{1,sr3,e5o,023) (1,236,316,61) 12,64o,766,0€s)

:] (3,r3i 263)(3,i31,253)mp.im.nr .oarBr la6h 6sb

lmpa moi wd€n ofi du. ng m6 Yer

_-!.t!.?EpL __t!,3ts.!9i!1l



slan dard C hone€d Mod arab.

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

mpaiment aqa nn Liarah assa6

(3,13r.53)

t21s.s37e71\ {533,503.772)
(726,0s6 324) 1r s33,16€,3€0)

13,r31253)

the tvlodaraba has entercd inro va'ious lla,ah asreemenb lor peiiods .a^ginq tm 2 lo 6 yBaG
(2013 

' 
ro 6 yea^) Socufly d€posb anan! b6a€€n 0% and s0% (20i3: 0% ond 50%) aE

6nr T116 ar€ or p.ol t rmp c r n larah linance Gng* betveen
r0$%and l32a% (2013 10 l9%and21%)peranium.

Nd Neemed in 1lazh riname



Standa.d Chan€rcd Modaraba

NOTES TO ANO FOFMING PART OF THE FIT.IANCIAL STATEMENTS

As ar Jui6 30 2014,lldah6wirh oul'bnd n0 prnoipal mounlinq lo Bs 1.134 ml on (2013: Bs
1.134 h lifr) have ben olassilied as nonrerlom nq as per Ih€ requi menls or lhe Prud€ iar
Resulalons lq Modorabas issued by lhe Seou. es and Exc hange Commission ol P.kislan.

I s suspended ncome nel nreslment in laah linan@

Balanco at th6 boginning ot the year
lncome suspended duino rh€ y6ar
B6v.tsals du ns th. \€d

-Rup€-

€. lia€h contGcls commoncin! on

'i,e 4!1,!l:,!99-.!!lgl:31!9----

-RuD{.-

FIXED ASSEIS IN OWN L]SE

@E'iEr.Irrr



Slandad chans€d Modaraba

NOTES TO AND FOBMING PABT OF THE FINANCIAL STATEMENTS

Fnan. 
'al 

Sbiomen B and norss

- lt*l
'l€ng oe d' d r Lno be "" P"

191!9L

1ua!!) 1dn,

n8-,i@-;]T---------.,]

l!l!!,4!r 6tr3s4

tlf :l

T---------_'l tu-;;;i:--]

| '- l'.*l



snandad chadercd Modaraba

NOTES TO AND FORi,iING PABT OF THE FINANCIAL STATEMENTS

10.2 Du ng lh6 r€68 ondsd Jun o dbposas ollxed assals hsving n€t
b6t value exoeed no 50 0C0 ind v dually

Musharika wilh an as$cial€d und6riakin0 - s6cur€d

11 1 The tobllacilry lor mushadka ltunco avalable l@m Slandad Chan€.€d Bank (Pakistan) Llmirad
amounls lo Bs 50o mi im (2013 Rs 300 m rion)ed ca(€s profir of Re 030s3 per rupee o^€
rhoosand ps day. rhe lacr v s scu6d aoainsr a speific ch€qe ryer moveble €ased oul asls
ot rh6 Modararra alonq with lre eooiared eoe vobls and is due lo maluG on D€com&r 31, 2014

Jum 30,

Mu6bahawith other banks secued
Murabaha payabre o@ss 121
L6ss: Doi€rcd murabaha 6!p6ns6

Murabaha porl payabl6 shdn n oh6r Ebilili6s
(2,330,113)
(3,700,923)

12i Ih€ robrleirrJ@m M*zsn Bank Limred rs rimired lo Bs l,000mirion (m13 F3100omrion)as
m€nrionedinnore132Asublimirolrhislacrisavalabroi.lh.h,molMurabaharnmcingThs
esl mal€d Gl6 oI prclii pay.bl6 on ihe lacll ty uflis€d amunts ro A6 N, (m13: n6 0.2633) ps tup63
on€ lhousand pd day Th€ lacirily is s€curod.qa nsl hyporh€caro o

MUSHAB](ATEBM F NANCE AFRANGEMENTS

- an asslarod und€nak ng securod

L*s: Current ponion oJ musha ka , nan.e

13i'Itislrciltyw.soblain€dlrcmslandardchaneEdB.nk(Paksran)LimibdwirhaimrolRsl,0o0
min on (mrs r mo m ion)b b€ ava €d n rwo ranchos oI Fs s.o nr ion each. Ater 16 sa'ion or
6ach nanche epaymant w6 b b6 made in 25 eq@ mornhy inslahenrs. the ftst ra.ohe
an@nr ns 1o Fs 500 minlon @s disbu 6ed n oolober ml 2 otn oI wh ic h 20 monlhly repaymenls
have b*n mad e lil June 30 201 a. The s{ond nanche was oblain€d amount ng ro Fs I 25 milllon in
septmbe. 2013 ol whlch 9 oul ol a loial ol 17 equar rcnihry insiarm.nb narc b66n pard tir Jlne
30, 2€i4. Th€ €smabd shtr6 oi porr payabre on lhis lac ny mounrs io R6 o.Eaa (2013: R6
0.2573 Io Be 0 2743) pd rup66 ore rhousand per day lX6 fac riy is scuEd aoainsi liret pari

t6 €66d our sseb o, rhe Modaaba



srsndad Chadered Modaraba

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

lcdaoghdgicE".hypdsdoi@

.iv.d unds llarah linance @payable / adjutbblo al rh6 €xpny or tro

JuE30, Junc3oi

Maag.m€d Company s €muneGl on payab e

- Musha.ika r.rm linance arangements

15.2
Amounl.eeived again{ Cen I cales ol Mushadka

151 Anounls due 1o assoiated undetukinodar Jun€ 30. mr4 agqr.garad to Rs 11.709 mi m(2013:

152 Thisincud6sRs149S4million(2ol3Rs14934milion)etundabLdblja,ahcuslom.6n6sp{to,
wthhordino bx doposr€d by rh6 cusIomeB pedai.inq io ljararr vehioles Ihe amount wL b6
€Iund€d onry ir rh6 Modaraba 6c6v€s rh6 €tund nom lhe iax d€pa renl

REDEEMABLECAP]]AL

Less: Cureni pd on ol rcdsmab € .ap h (4,132,2€5,000)



sran dard c tu(eed Moda,aba

NOTES TO AND FOBMING PART OF THE FINANCIAL STATEMENTS

r61 Th.s6 catry 6srmar€d share or prorl payabre Bnsns betueen Be
0204r b Fe 0 4247) per rhouend pei day and ar6 du6 ro marure

0 1433 ro F6 04247 (2013 F€
ded byJune 24. r017 (2013

l!.g!!!!q ___3!!rE-!!L
171 As 3r June 30,2014 Slandard ChaneGd seNc.s oi Pak'sran (Prvale) Lim ied (rr€ Manasemenl

company) aid srandad cha ered Ba^k (P6ksran) Lmiled herd 4,533.353 (20i3: 4.533,353) and
4 533 353 (r013: 4 533 353) csriri

Reserves nclude stqrlrory Gsefre3 wh i. h rcprese nl prclils ser asid€ by rh6 M odara ba to d omp y wilh th e
Prudenral Resuatoru ror Modarabas 

'ssued 
by th€ SECP Trrss6 rsguarrons requ€ rrre Modaraba ro

r mo€ rhan 50% or 6 after rd p

Duins rhe corenl y€ai lh6 M.da
m rion) whidr repcsons 20% (20i 3 20%) !r th6 pro{ir aner ra:aron ro. rhe yeal

19 CONTNGENCESAND COMMITMENIS

An agrc6m€nr was exe.uled Lm ed and lhe conso um or rinanciar
isrilurons Asperrhe rems of f'e asreemenl Meezan aank L miled had 1o p.ovide M.kino capitar

rad ril es b rhe rune or Rs!25 ml on 1o Haeeb Foods Lmled which w€.€ subs€qu€nty anhancod ro
Rs70Om on nandusance etter oi crcdir lac tyolRss612minio
lnilialy exrend€d by con$ ium ol

corporaled lhe sa d lacilily as a
sub mir or rh6 evised aqGefronr The Modarabas share oul or lhe workns capilallne was Fs

ded n ihe rorm or reter ol c'edil and jarah linance. The len€.s ol
d€dr (Lcs) w€.e esrab shed by Meeuan Bank Limted on beha( ol rh6 consonum and rhe
oubrandins baance ol lhe Moda@ba's share aqainst LCs was ns



Slandard Chdercd Modaraba

NOTES TO AND FORMING PABT OF THE

I comlon io sonei
rr6d and io Bank

m ion on behal or Conrienra

FINANCIAL STATEMENTS

Bank L mlled €qual ro oh afrouir o, Bs 1A 314
Al-Habib Liml€d lor an amounl ol Fs 13,9.54

oU' ol whlch Hs 56'362 mn o k, cur€ntly,

Prclil on cdemab e capirol

Prclir o. Mur.bahr linanc€s
Bak commissim and chalges

Gain on disposa or rla6h ss*
Gain on prcmaluG tsm nar o. ol ljarah

Gain oi disposa o{ t red as*ls i^ Nn use

ADM N SIRAT]VE AND OPERATING EXPENSES

sa ar * and olhs sral, b€.6uls
Deprcoial on / amon s0on on ,ixed
Adv€ ising. iavening and onbtuinmeir

chrfg.s by *serar€d und6rtakings

cadilicat of Mush*ika rtusr* r*



Slan dard C hanere'r Mod a,aba

NOTES TO AND FORMING PABT OF THE FINANCIAL STATEMENTS

n{o,maron lschnoooy r6rar€d .har!r6s, ur [6s and other genera expeises
rcimbu6abreloslondardcha eredEank(Palisran)LmredbyrheM
Agreemenr Ofce spa.e and Gaied expendru,e are borne by sr
Pak slan {Pivare) L m led

222 Saa 6sandolrr6rsrafrb€.6rb ncu':eFs2264ml onandnsis93m on{2013 Rs2195m ion

and Bs 1327 m on)on aooounro
qrarury lund repecl ve y

Jnne 30,

Fee ror Gviev or cmpr ance s th the Code or Corporate Govemance

oul or pmker €rpense3

The Mod a raba Manaoeme c omp
und6' rh€ orovisions orrhe r\,rodaraba companes ond Modafabas (Foararon and conlrcl) ord na.ce.

annum ot Ihe nel annua prcrrsor
e6n 

'ecosnsed,l 
l0% (2013 l0%)ol 

'rre 
prcf' rof 

'he 
yer beltrs

PBOVISION FOB SEFVICES SAL

Pu6uanr lo Oder number SFE COM l/Ac V/M!VscsoP/53/3/2012 or rhs Sin.lh Fovenue Boair (SFB)

the ModaGba has n r6sp6.1 or sidrr saes lax on
Mana!6ment Company s Gmuner
whch,s psndng adludcalion. The Manasemenl Company has lired an appea &ro.e ihe ApporlaG

ounr s a prclir 3rrariig mlher th
asen€.r Companr rhe NBF|and Moda,abs Ass@alion, on behar oI a

number of modaGbas has lired a consr ru0onar p6r r on in rh6 Hoiourabe Hgh coun of sindh (sHc)
Subsequeiry,rheSHcnirsoderdaredociob8r292013hasGstaiigdrhesindhFevenueBoardlrom
tak n9 any acl on
Maiao.m€nrcompanssri thelnardecislonof thesHc

we rare Fund odinance
which the Moda,aba became
p orr bcro.e.e,c o,".pc'

Prov s on lor wwF rras been nened ofl aoainsl iaxar on .ecove,ab e



F n,n.. Srarem€nrs and noles

NOTES TO AND FORMING PART OF THE FINANCIAL STATEII,IENTS

rhal nol r*slhan 90% or ther p.ofrs
oldors As the Msnaqem€nl co pany or 1116 Modaraba subsequentio

ore 37 no provson ror raralon has

menh du, nq rhe cu(entyea,

RASICANDDLL]IED

ndt been pGsenr€d as
sruments in issue a. ai Jun€ 3

.e ,care I rr'e op0on 1o conven rs eie,c sed

BEMUN ERAT ON OF OFFICERS

Femuneralon and srafi rcriremenr bener'ls

Number or 6mD ov€es ar the end of rlre vear

F NANCIAL F]SK MANAGEMENl

oseilloavalielyolfnanca
D c ro" o. r€ Ma,aoe. q' .or o.'

estab 
'shmenl 

and overs qlri or the

@

@

G



Srandard cha r6d ModaEba

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Ivad(er rlsk is Ih€ rsk lhar rh€ la
lrocruare as a rogulr oi chano6s p,ses ot rhrce rypes or risks
cursncyrlsk prorr rare rskand orhs, pice,sk

Curency isk srherskrha(h6ra anciar nslrumenrwr fiucruare

€c6vabr6s and payabes exisr As at June 30 m14 rnanca abitlios or
Rs10564milon aGpayobre n lore

As ar June ?o, 2014, i trre Pakrslani nupee had w€ak6i6d / sr6iorh6ied by 5% asainsr loreiqn

polir lor th€ y6 ansbxahon

Prclil rale rsk s rhe rsk rharrhela
becao$ or changos aEba has adopled .pprcpr ale po c es 1o

minim 6€ rb oxposu € ro rhis fisk Th€ p rcr r €re prorile or the Mod a@ba's si! n licanr prolit bear n9
ds in wh ch rhese win maturc aE .s ,o Ms:



srandad chanei€d Modaaba

NOTES TO AND FOBMING PART OF THE FINANCIAL STATEMENTS

Cash ,low sensniv y analFis lo

se/ decrease in Prclr rar6s on thg
ioslrumenrs (orher lran savinos d.poslls) wlh a! olher va abes heid

impacl on lhe prcril and loss acmunl and th6 6qu ry ol rhe lvlodaGbo

rasr repricing dare ol varable rar€
.onram. rrB lo ow ng w be rhe

(553a3,124)
42304,424

Th6 compo on ol rhe r\,1odarob nls and prcr( @tes a€ eipodr€d ro

chano€ ov€r rm. rherclore the sens ivily anarysis prcpar6d as ol June 30
indlcatvs or th€ 6n€cron rhe Moda du6 ro chanqes in p,orl aies



Srantl.d ChaiGrcd Mo'lamba

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

es (o1h6r rhatr rhos6arsins rrom prc,ir rale iskor curency isk)
whelher lhoss chang€s ar6 caus6d by racrors spedirc ro the ndividual linanciar nslrum€nr o. rs
issu& or racrors afi€crinq a sim ar,n6n.ia insrumenrs r.ded

d nor hod any nslrumenls which e

Crod r risk is rh€ r6k rhar one parly ro a rinanciarinsrumenr w r,a 1o d3charoe an
cause rhe olh8, parry ro The rsk oeneG y emanaras lrom
banks. ja€h rcntals rece v.bre. nveslmenls n Sukrks and D minBrr n! Mushaika
deposirs and olher rece vabros

a.y co al.ra herdorours.redle .fRs1,731725m on(arr3

ass6rs whch w6re p sdq€d as
I iabr I es o, the ModaGba

M.n.qem.nr or credn rEt

manasemenr poices and the re Fegualions lPFs) ror rvrodarabas
issued by rhe SECP The Moda,ab. seeks ro manaqe c crodir r6k sxposur6lhduqh d'veGrricaroi
or ts ja,ah and Dminish nq Mu3ha,ika a(anq.m€nrs ro avod und
ndivlduais or0roups otcuslor.rs in sp€cil c ocd ois o, bus nesses

Ihe ourstaid ns amounl oi Moda
ngag€sofprcpey

The Mo.raraba is €nr r od to repos
ouinq th€ cur€nr y6a( ths Modaraba has nor repossessed any assers

ish credil Grnss which ae
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rmplrm.nr ro.*5 and pasr du. b.l3n6r

An ana ys s or trr€ as€ or s gn I cant I n.nc a asseb rhar ar€ pasr duo bul nol impaned aG os underr

A.alJune 30.201,r

P.ym.nr
ouErandins ov.rdu. {h

d'y3)

292rAn anarysis or lhe poidolo or trr€ Modahba rhai is cra$iled

Ner Nedmed n ia,ah rnance

dr.t nding ovcrdue (|tr
days)

--Rup*--

59 m4 943 1 179days

mparmenr is recoqnised by the ModaEba bNed oi ttu provsonmg reqon€menls or lhe PRs Lr
by th6 sEcP which mudes ubFd}o 6va uaron ol rhe po.tro o or rhe

Modarabaon an on-!o ia basis The ModoGbaaso perrorms asubl
and non p6fom ng advances / oans / rease poidolio based on pasl 6xp€ii6nce rcpayment
pat€rns and considoaton ol rliancal posir'ons of counls pades and has rrr€ oprion ol ro

downoGde rhe cat6qo,y or classrcarion doremiiad on the bas
provis on made duinq rhe year n r€ noles 7 r 3. 3 4 and I 4
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ConceniGlion ol c6dil rsk ersrs wh.n chang6s n 6.onomic o, ind
counl6Qart€s whos. acgrcgar€ c .ron ro rhe Mo,ra6bas lota
cr€dir 6xposure. concenralions o enslvly ol rh€ Modaabas

crina B Fanicu ar indusrry

The Modara& manaqes credr risks and ls concenrrarion throro
avod undue concenl,ation or rsk wlh nd vduars groups or 6pec I
pu,poso lho ModaGba has 6shb i

olqrc.sinvAh.dpilolioaEaslo,lo{y

Fad Mdiis comumer Gmds lFMcG9 /

Pr ns pub sh is dri p..rases

36r,153rrl
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JuE30, Jun.30,
,{oE 2014

- 

Bupe 

-
rnveslmmr in ja6h I nm6 / ase]ts undd ljrnah arano6m6nls

Add: moanmenr aq.insr lisroh 6sec
Add: Anowmo,or Pobnr al ltarah o**
Add: Ma .up h€ld in susp"nse

lnveslnenl n Sukuk ood ficat€s
Add Prov6 on in Bp*r ol sukuk cenir cal6

rnv6sx_i.nl n Dimin sh ng Mushadl€
Add Prcvis on in esp&r oI D hinishiio Mushtr ka

1532.,161,327

Liqu dily .isk s lh€ risk ihal th€ ModaG ba will €n@unter dil, oully n meei nq ils lnanc al obli$lions
as rh6y fan dk. L quidq isk a s6s b€cau * ol 1116 pG. biriiy tEl th€ Moddab. wr I b6 Bqui.€d i,
pay rs riab ririer 64 d rhan €xpsbd or w ta6 dificu[y rn 6sno
assoc iated wrh I nonc € riobiriri* 66 rhey rar due lxe Modgaba's ap pmach b ma.asinq riqurdiry
s 1o ansurc as hr 6s possib e, Ihat ir will alweys havo sulucienl quid ry io meel rs llabilites when
du6, und6r borh norm.r and sr€ss€d conditions, wfidt ncuring unacEptabr€ kx$3 or r.krnq
damaqe ro tr6 Modaaba s r6purarron

1X6 narudry prorire oI th6
discr.ded n nore 29 r 2 ro rh*e Ii

FINANCIAI. INSIFUMENTS BY CATEGOFY

Advan€g'd@lls.ndolh..E6iv.bl.s
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..-.--.--.- a5 arJun€ ro, ?014.-------

Advanc6s d6pos rs aid orher rc.ervabres

knowledgeabre willn9 panes n an an s lenqlh lronsacl on Consequ
c6ry n9 va ues and rh. la r va u€ esr males

1o cu a margriarry rh6 sca6 ol r
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Fepo nq shndard (rFFS) 7, D scosures Gqu res tho
Modaaba b cb$ry lair vdue me archy ral relL6cl6lrr€ siAi rcaice ol
rhe,npuls used n makno rhe mea

.ruorsd prcos (uiadrusred) in a.{ve na*ds ror ide ra asetstr abir'res(everl)r

ipub.rhe, rhan quored p..es ncluded wrh n ever 1 rhar are obsetu b e ior lhe asser or
erher ! recry ( e.aspriceror ndrecry(ie.dervedrrcmplcer(€ver2) and

! lhar are nol based on obs6Nab6 na er dala ( e unobseruabe

32 CAPITALFISKMAN46EMENI

n uder b ma ain adlus he ay adlud rhe amounl or prorits /
assers ro reduce debl

on rhe bas s ol lhe q€ar iA hro Th s

Less: .ash and bank balan.es

AsperrFFS3 Operarns Sesmenrs ope'al n! seqmenls aro repo
operaln9.r6csonmaker Trre cher E:ecurve oficer or $.

i/aiagom6nr comFany has been denlre.r as th. c[ioroperalns de
a @alinq iesou,ces 3ad assess no

Th6 ch 6r Erecurve ofr'cer nrr€ pr.ducr poido o and cois dere rhe

a soomeil rhe [lodaraba s assel
qy and i€ Modarabas pe orman
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rh6 Chi€i Ex*urivo Ollicer for lhe Modarabas ass6b nabltB and
p6nomanc. s prcparcd on 6 c menl ond rcoosnirion pr^clp* or

appbv€d acounrino srandads as app ioable i^ Pak sbn

The Modsaba is domE €d in P.kistan. All or rh€ Modarabat n6m6 is lrcm nv€stmenls in enlilies

'Ih6 Modaraba a$ hos a div66l€d
Mo (2013 rh@) ce irioale hordeB
ceit r car6 caprbr Th6n hob ngs were

FELATED PAFTY TRANSACTLONS

Th6 6ar.d padr€s ol the l\rodaraba comp s. of lh6 mmagement mpany a^d ils hodlna .ompany,
companies stall drEcloB .nd key m@asem€nr p6conn€

Trflsaolons wilh rcatod padi€s orher lhan remuneralion dd bs6lirs to k.y managemenl pe6on^€l
(which as employ€d by lh€ manao€mant 6mpany) under lhe lems oI llis I 6mploym.nt .re as ,ol ows

Jun.30,

- 

Rup* 
---

corlicare ho der popu aton. as at Jun6 30, mr4,lh66 werc only
who €ach h6rd equallo or more t'ai r0% or m. Mod*ab.t
l0%and r0%(2013:10% 10% and 10%)Gspeotvely

6trnd.rd Ch.rLBd a.nk (Pr*l,tl.n) Lhll€d - Holdlng Comp.ny ot
rh. u.n.E.n.nl cmplny

PDlrl on Musrrsika tem rinancd

Bank cha€es ed .omm6sLd
ch.lge lor €imbu.semenl ol miso€ ands .xp6nses
Re mbucemeit dl sla €s and ben€liIs

sr.nd.rd ch.nccd s.dc.. ol P.kr.r.n (Priv.r.) Limlbd
- ri.n.g.mnt comp.ny

Mdag6m.nt compsy's rcmune@t on

shtl Brlltl6r !.mth. tund.
conlibut on ro lhe srafi prcvid€nr iund
co dbut on b th€ srafi s@luity lund

x.y m.n.g.m.nl p.6mnd

conlrbulions Io slEll pov d6dr rund

conlrrbulions Io rh6 stalt a€lu lv {und



srandtud chaer€d Mod.rcba Financ'al Starmen ls 6nd @ias

nro tr.nsacuons wilh relaGd panies Id l6as ol assals, bo@ngs und6r
Mushadka rinadces aid dhs as.al bankng seryoes. Th6e fansaclon6 ds bas6d on a lrmsl6r
p cing polcy under whoh arldnsacrions aro.6ri€d dl on aqGed 16ms The baanc$ *[h rc]aled
pani6s hav. b6 d s osed in lhe rsp{fve notes

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

c*h and cash oquv.lonh included in rhe cAh lL@ siar6m6.t 6mpris. ol lh.lonowing amounis
app€a no on rha balanc. sh€6r:

Jum30, Jun.30,

- 

Bups 

-

-@

CORRESPONO NG FIGUB€S

Corcspondinq liqurcs have been rcariaosed and reo 6slfed, whe@er neoessary lor lhe purposs o,
comparl$n and b€nd proMlal on No siqnficanl €aranq€menis or @ $silical d3 hav€ b6s mado in
$as lina^ciar srar6m6nls dunng th€ cur€nr y6ar

Th6 Bdd ot DiEcrors or rhe Manaq6m6^r cmpany n fien medno h€d on sepEmbe.23,2014
appoved a osh dislibdion ol Bs 3 (2013: Bs 2) per oerdfioale The linanoial slaierenls ot the
(rodamba lor tl. y@r sd€d Jun€ 3,o,20ra do ool ncrud€ rh€ €ll€ct ol this dst ibulon wh.h wilrb6
a-oonr€d ior in fE I nanc ar shrm6n6 ol rh€ Modaraba lor irrs y6ar ondinq Jun.30 m15.

Tn6s6 linanc 6r srat€m€nrs w€.6 aurhor sd io. rssu. on S€pr€mbd 23, 2014 by ln6 B@d of Dn€dor6 oI
th6 Managmant conpa^y

Flgur6s hav6 been .@nd€d ofi to th€ n*.6st .up.. unr.ss olh.&is€ stat€d.

For gandard chansBd s€fr c€s oi Pakisian (Prival€) Lrmirad

(Manao.m6 Company)

Ara{-.;
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Six Years Financial Summary

Key Flnanc.ar FrqureEltu. h mrrrrons)

lmpa rm.nt loss againsl doubdul d6bL

Divid€nd lncludlnA Bonus ..n , .arae

Cerrlfloale-ho ders rund (cum d v dend)

F nano ns lrcm inanoial inslilul ons

Redeenab e oap tal and depo6irs

Porrlo o (orhd rhan sbrf rinanc€9

F nanc al chars* cover €t o

BEak-up val06 per cen i€te
Mark€i va u€ per ced'floale

C4h dvd6nd P€r .€irricaro

11.25

27,e

551 532 535

6,515
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