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DIRECTORS' REVIEW

The directors of your Company are pleased to present their review on the affairs of the  Company  for  the 
rd3  quarter ended March 31, 2017.

Financial Results:

By the Grace of Almighty Allah, financial results of the Company for the period under review are showing 
rdan increase in sales and profitability of the Company. The net sales of 3  quarter has increased by 34.84% 

from Rs. 928.393M to Rs. 1,251.834M, gross profit by 43.21% from Rs. 99.426M to Rs. 142.387M and 
pre-tax profit by 51.47% from Rs. 60.249M to Rs. 91.262M compared with the corresponding period of 
last year.

The nine months net sales has increased by 37.20% from Rs. 2.020 Billion to Rs. 2.771 Billion, gross 
profit by 47.39% from  Rs.200.191M to Rs.295.058M and pre-tax profit by 77.80% from Rs. 96.523M to 
Rs. 171.622M compared with the corresponding period of last year. 

The earnings per share for the current  period  and  cumulatively  nine  months  have  also  increased  from
 Rs. 2.34 to Rs. 3.53 and from Rs. 3.70 to Rs. 6.78 respectively.

The increase in sales and profitability of the Company is due to the rise in sales volume of auto rickshaws 
and tractor wheel rims during the period under review.   

rdDuring the 3  quarter and cumulatively nine months, the Company produced 6,179 & 17,380 units of Auto 
Rickshaws whereas during the corresponding periods of last year,  the production  was  5,440  and  13,267 
units respectively. This reflects an excess production over normal capacity which was achieved by working
on overtime schedule to meet the market demand of auto rickshaws.

rdThe production of wheel rims was 28,157 & 65,180 in 3  quarter and cumulatively nine months  whereas 
the production of wheel rims during the same corresponding periods was 18,480 & 46,398 respectively 
showing a substantial increase in production of tractor wheel rims. 

Future Outlook:

The Company expects that the demand of Auto Rickshaws will continue  in  the  next  quarter  with  same 
pace and the Government efforts to improve law and order situation  in  the  country  will  also  remain  in 
place. 

The booking of tractor is regaining its momentum and the Company is receiving higher demand of tractor
 wheel rims from the tractor assemblers. It is hoped that the improvement in this segment of business will 
positively affect on the sales and profitability of the Company in the subsequent period. 

The directors would like to place  on  record  their  appreciation for  the  untiring   efforts,  teamwork  and 
dedication shown by the company's employees during the period under review. They  would  also  like  to 
express their gratitude to the valued shareholders, customers, suppliers and financial institutions  for  their
co-operation, constant support and trust on the Company.

Mian Asad Hameed
    (Chief Executive)

Lahore
Dated: 25-04-2017

            For and on behalf of the Board
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE QUARTER & NINE  MONTH ENDED  MARCH 31, 2017
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE NINE MONTH ENDED  MARCH 31, 2017
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NOTES TO THE CONDENSED FINANCIAL STATMENTS (UN-AUDITED)

FOR THE NINE MONTH ENDED  MARCH 31, 2017
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