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DIRECTORS' REVIEW

The Board of Directors of your Company is presenting the un-audited Condensed Interim
Financial Information of the Company for the three months period ended December 31,
2019 tothe members of the Company.

Overview

As predicted earlier, the sugarcane crop is reported to be short by 25% - 30% in the Country.
Sugar Mills delayed the start of season to end November and in majority cases to December
2019. Government of Sindh has announced the minimum price of cane atRs. 192 per 40 k.g.
Due to lower crop, selling price of sugar has witnessed some gain, but it is still short of the
cost of sugar produced, as we have witnessed cut throat competition for the procurement
of cane.

Review of Operating Results

During the quarter, your Company has worked for 47 days in current season and able to
crush 171,220 M. Tons of cane, producing 16,235 M. Tons of sugar at the recovery rate of
9.88% as compared to 41 days of crushing and crushed 227,418 M. Tons of cane, produced
22,702 M. Tons of sugar at the recovery rate of 10.24 % during the corresponding period.

Financial Results

The key financial figures of the financial results of the Company for the three months period
ended December 31, 2019 along with the comparatives for the corresponding period are
summarized as under:

Oct. Dec. Oct. Dec.
2019 2018

(Rupees '000)

Profit / (Loss) before taxation 35,360 (88,889)
Taxation (16,375) (21,032)
Profit / (Loss) after taxation 18,985 (109,921)
Earnings / (Loss) per share - basic and diluted (Rupees) 1.59 (9.20)

Review of Financial Results

Results of the quarter are in positive due to huge sale of carry forward inventory at better
price.
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Sanghar Sugar Mills Limited
Future Prospects

Prices of sugar are at healthy level & we can see results for the year probably ending in positive
zone, subject to the condition that millers do not indulge into price war for the procurement of
sugarcane.

However, at this moment we are witnessing intense price war, for the procurement of cane.
Acknowledgement

Your Directors place on record their appreciation for devotion of duty, loyalty and hard work of
the executives, officers, staff members and workers for smooth running of the Company's affairs
and hope that they will continue for enhancement of productivity with great zeal and spirit
under the blessings of Almighty Allah.

The Directors would like to thank all the government functionaries, banking and non-banking
financial institutions, suppliers and shareholders for their continued support and cooperation
forthe bettermentand prosperity of the Company.

For and behalf of the Board of Directors

Chairman Chief Executive

Karachi:January 25,2020
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2019
Un-Audited Audited
December 31 September 30
2019 2019
Notes (Rupees in '000)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 7 2,779,238 2,807,695
Long term deposits 17,323 17,323
Deferred cost - -
2,796,561 2,825,018
CURRENT ASSETS
Stores, spare parts and loose tools 57,044 56,925
Stock-in-trade 382,613 604,943
Trade Debts 11,383 -
Loans and advances 33,146 34,336
Trade deposits & short term prepayments 14,540 11,051
Other receivables 47,080 47,080
Income tax refundable - net of provision 25,134 23,758
Cash and bank balances 78,539 37,662
649,479 815,755
TOTAL ASSETS 3,446,040 3,640,773
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized capital
20,000,000 shares of Rs.10 each 200,000 200,000
Issued, subscribed and paid up capital 119,460 119,460
Unappropriated profit 99,201 67,276
Surplus on revaluation of property, plant & equipment 1,024,178 1,037,118
1,242,839 1,223,854
NON CURRENT LIABILITIES
Long term financing 8 68,047 84,560
Liabilities against assets subject to finance lease 50,593 61,110
Deferred liabilities 9 521,759 519,916
640,399 665,586
CURRENT LIABILITIES
Trade and other payables 764,924 781,975
Accrued finance cost 43,388 57,670
Short term borrowings 630,865 797,350
Unclaimed dividend 8,286 8,286
Current portion of long term financing 74,923 69,272
Current portion of liabilities against assets subject to finance lease 40,416 36,780
1,562,802 1,751,333
CONTINGENCIES AND COMMITMENTS 10 — —
TOTAL EQUITY AND LIABILITIES 3,446,040 3,640,773

The annexed notes form an integral part of these condensed interim financial information.

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
Karachi: January 25, 2020
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE THREE MONTHS PERIOD ENDED DECEMBER 31, 2019

Un-Audited Un-Audited
December 31 December 31
2019 2018
Notes (Rupees in '000)
Sales 11 1,185,583 822,631
Cost of sales 12 1,087,546 862,823
Gross Profit / (Loss) 98,037 (40,192)
Distribution cost 148 190
Administrative cost 21,715 20,308
Other operating cost 3,584 742
25,447 21,240
Operating Profit / (Loss) 72,590 (61,432)
Other income 2 26
72,592 (61,406)
Finance cost 37,232 27,483
Profit / (Loss) before taxation 35,360 (88,889)
Taxation 16,375 21,032
Profit / (Loss) after taxation 18,985 (109,921)
Profit / (Loss) per share - Basic and diluted (Rupees) 1.59 (9.20)

The annexed notes form an integral part of these condensed interim financial information.

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
Karachi: January 25, 2020
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS PERIOD ENDED DECEMBER 31, 2019

Un-Audited Un-Audited
December 31 December 31
2019 2018

(Rupees in '000)

Profit / (Loss) after taxation 18,985 (109,921)

Other Comprehensive Income — -

Total Comprehensive Income / (Loss) for the period 18,985 (109,921)

The annexed notes form an integral part of these condensed interim financial information.

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
Karachi: January 25, 2020
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE THREE MONTHS PERIOD ENDED DECEMBER 31, 2019

Un-Audited Un-Audited
December 31 December 31
2019 2018

(Rupees in '000)

Profit / (loss) before taxation 35,360 (88,889)
Adjustment for non cash charges and other items:
Depreciation 37,638 38,931
Amortization of deferred cost — 2,193
Employees retirement benefits expense 3,972 3,133
Provision for market committee fee 1,712 2,274
Finance cost 37,232 27,483
80,554 74,014
115,914 (14,875)

Changes in Working capital

(Increase) / Decrease in current assets

Stores, spare parts and loose tools (119) 5,511
Stock - in - trade 222,330 (204,215)
Trade debts (11,383) 7,862
Loans and advances 1,190 (8,476)
Trade deposits & Short term prepayments (3,489) (19,979)
Other receivables — 63,221
208,529 (156,076)

(Decrease) / Increase in current liabilities

Trade and other payables (17,051) 916,802
307,392 745,851
Employees retirement benefits paid during the period (700) (4,554)
Finance cost paid during the period (51,514) (39,980)
Income tax paid during the period (20,892) (12,530)
(73,106) (57,064)
Net cash inflow from operating activities 234,286 688,787
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Sanghar Sugar Mills Limited For the Three Months Period Ended December 31,2019
Un-Audited Un-Audited
December 31 December 31
2019 2018
Note (Rupees in '000)

CASH FLOW FROM INVESTING ACTIVITIES

Additions to property, plant and equipment (9,181) (38,315)

Net cash outflow from investing activities (9,181) (38,315)

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of long term financing (10,862) (19,002)
Payments of liabilities against asset subject to finance lease (6,881) (9,918)
Decrease in dividend payable during the period — (17)
Net cash outflow from financing activities (17,743) (28,937)
Net increase in cash and cash equivalents 207,362 621,535
Cash and cash equivalents at beginning of the period (759,688) (1,014,412)
Cash and cash equivalents at end of the period 13 (552,326) (392,877)

The annexed notes form an integral part of these condensed interim financial information.

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
Karachi: January 25, 2020

11
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE THREE MONTHS PERIOD ENDED DECEMBER 31, 2019 (UN AUDITED)

Capital Reserve -

Issued, Unappropriated Surplus on
Subscribed & it revaluation of Total
Paid-up Capital proft property, plant
& equipment

(Rupees in '000)

Balance as at October 01, 2018 119,460 111,367 1,099,872 1,330,699

Total Comprehensive loss for the three
months period ended December 31, 2018 — (109,921) — (109,921)

Incremental depreciation charged on
surplus on revaluation of property,

plant & equipment - net of deferred tax — 21,440 (21,440) —
Balance as at December 31, 2018 119,460 22,886 1,078,432 1,220,778
Balance as at October 01, 2019 119,460 67,276 1,037,118 1,223,854

Total Comprehensive income for the three
months period ended December 31, 2019 — 18,985 — 18,985

Incremental depreciation charged on
surplus on revaluation of property,
plant & equipment - net of deferred tax - 12,940 (12,940) -

Balance as at December 31, 2019 119,460 99,201 1,024,178 1,242,839

The annexed notes form an integral part of these condensed interim financial information.

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER
Karachi: January 25, 2020
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE THREE MONTHS PERIOD ENDED DECEMBER 31, 2019

1 THE COMPANY AND ITS OPERATIONS

1.1 The Companyis a public limited Company incorporated in 1986 in Pakistan and its shares are quoted on
Pakistan Stock Exchange Limited. The registered office of the Company is situated at Office No. 204, 2nd
Floor, Clifton Centre, Block 5, Clifton, Karachi. The manufacturing facilities are located at Sanghar Sindhri
Road, Deh Kehore, District Sanghar in the province of Sindh.

1.2 The Company is principally engaged in the manufacture and sale of sugar and sale of its by-productsii.e.
molasses and bagasse. The Company has also installed bagasse based power generation and
transmission equipment to sell surplus electric power. The total area of industry land / manufacturing
facilities which includes the main factory is spread over 320.625 Acres.

2 BASIS OF PREPARATION

2.1 This condensed interim financial information of the Company for the three months period ended
December 31, 2019 has been prepared in accordance with the requirements of the International
Accounting Standard (IAS) 34 'Interim Financial Reporting'. This condensed interim financial information
have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan
for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for
interim financial reporting comprise of the following:

— International Accounting Standard (IAS) 34 'Interim Financial Reporting issued by the International
Accounting Standard Board (IASB) as notified under the Companies Act, 2017; and

— Provisions of and directivesissued under the Companies Act 2017.

Where the provisions of and directives issued under the Companies Act 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act 2017 have been
followed.

2.2 These condensed interim financial information comprise of the condensed interim statement of
financial position as at December 31, 2019 and condensed interim statement of profit or loss,
condensed interim statement of comprehensive income, condensed interim statement of changes in
equity, condensed interim statement of cash flows and notes thereto for the three months period then
ended.

2.3 This condensed interim financial information for the three months period ended December 31, 2019 is
being submitted to shareholders as required under Section 237 of Companies Act, 2017. The condensed
interim financial statements do not include all the information and disclosure as required in the annual
financial statements and should be read in conjunction with Company's annual financial statements for
theyearended September 30, 2019.

3 ACCOUNTING POLICIES

The accounting policies, related judgments, estimates and assumptions adopted for the preparation of
this condensed interim financial information are the same as those applied in preparation of the annual
financial statements of the Company for the year ended September 30, 2019.

4 SEASONALPRODUCTION

Due to seasonal availability of sugarcane, the manufacturing of sugar is carried out during the period of
availability of sugarcane and only costs incurred / accrued up to the reporting date have been accounted
for. Accordingly, the cost incurred / accrued after the reporting date will be reported in the subsequent
financial statements.

13
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5 RECENTACCOUNTING DEVELOPMENTS

5.1 New Standards, amendments to approved accounting standards and new interpretations which
became effective during the three months period ended December 31, 2019:

There are certain amendments to the new accounting standards that are effective and mandatory to the
Company's accounting period beginning on October 01, 2019, but are considered not to be relevant or
have any significant effect on the Company's operations and are therefore, not disclosed in this
condensed interim financial information. The management of the Company is currently evaluating the
impact of IFRS 16 on the financial statements of the Company.

5.2 New Standards, amendments to approved accounting standards and new interpretations that are not
yet effective during the three months period ended December 31,2019:

There are certain amendments to the new accounting standards that are mandatory and not yet
effective to the Company's accounting period beginning on October 01, 2019, but are considered not to
be relevant or have any significant effect on the Company's operations and are, therefore, not disclosed
inthis condensed interim financial information.

6 PROVISIONS

Provisions in respect of current taxation, deferred taxation, workers' profit participation fund and
workers' welfare fund, if any, are based on three months results and final liabilities will be determined on
the basis of annual results.

Un-Audited Audited
December 31 September 30
2019 2019

(Rupees in '000)
7 PROPERTY, PLANT & EQUIPMENT
Operating Fixed Assets:

Owned 2,622,969 2,654,914
Leased 147,460 149,326
2,770,429 2,804,240
Capital Work in Progress 8,809 3,455
2,779,238 2,807,695
Un-Audited Un-Audited
December 31 December 31
2019 2018
7.1 Operating Fixed Assets (Rupees in '000)
Additions:
Direct additions during the period
Vehicles 3,827 1,516
Depreciation: -
Depreciation charged during the period 37,638 38,931

7.2 Capital Work in Progress
Additions during the period
Plant & Machinery under errection 5,354 36,799
5,354 36,799

14
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Sanghar Sugar Mills Limited For the Three Months Period Ended December 31,2019
Un-Audited Audited
December 31 September 30
2019 2019

(Rupees in '000)
8 LONG TERM FINANCING

Secured - From Banking Company under mark-up arrangements

Demand Finance - | Note 8.1 & 8.3 — 3,000
Demand Finance - Il Note 8.2 & 8.3 124,349 131,198
Diminishing Musharakah Note 8.4 18,621 19,634
142,970 153,832

Current portion shown under current liabilities (74,923) (69,272)
68,047 84,560

8.1 Thisrepresents Demand Finance | obtained from MCB Bank Limited under mark-up arrangements with a
grace period of one year from disbursement of loan and is repayable in 16 varying quarterly installments
starting from December 2015 with a mark-up payments @ 3 months KIBOR +2.5% on quarterly basis.

8.2 Thisrepresents Demand Finance Il obtained from MCB Bank Limited under mark-up arrangements with
agrace period of one year from disbursement of loan and repayable in 16 quarterly installments starting
from November 2017 with a mark-up payments @ 3 months KIBOR + 2.5% on quarterly basis.

8.3 These loans are secured against the Personal Guarantees of all Sponsoring Directors, 1st Exclusive
Charge over specific plant & Machinery. 1st Registered Exclusive charge over all Land & Building of the
Company and additionally secured against 1st paripassu charge over other plant & machinery of the
Company.

8.4 This represents Diminishing Musharakah arrangement from shariah compliant financial institution
under profit arrangements and repayable in five years in quarterly installments with a profit payments
@ 6 months KIBOR +3%. The loanis secured against the title over specific machinery.

15
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Sanghar Sugar Mills Limited For the Three Months Period Ended December 31,2019
Un-Audited Audited
December 31 September 30
2019 2019

(Rupees in '000)
9 DEFERRED LIABILITIES

Deferred taxation 365,519 368,660
Market committee fee Note 9.1 73,555 71,843

Employees retirement benefits

- Defined benefits plan 79,552 76,563
- Leave Encashment plan 3,133 2,850
521,759 519,916

9.1 The amount of the aggregate provision of the market committee fee as stated in note 20 & sub
note 20.2 of the annual financial statements, has increased to Rs. 73,555 thousand. Due to
provision in respect of the current crushing season amounting to Rs.1,712 thousands.

10 CONTINGENCIES AND COMMITMENTS
10.1 Contingencies:

There is no material change in the status of contingencies as disclosed in note no. 24.1 of the
annualfinancial statements for the year ended September 30, 2019.

10.2 Guarantee:

a) Rs. 30,000 thousand (September 2019: 30,000 thousands) guarantee was issued by the
Bank for six months period in favour of Engro Fertilizers Limited on behalf of the Company
for the procurement of Fertilizers for onward supply to sugarcane growers. The guarantee
was secured against the 25% cash margin and rest against the existing charge over current
and fixed assets of the Company held as collateral.

10.3 Commitments:

a) Capital commitmentsinrespect of machinery for waste water treatment plant amounting to
Rs. 20,000 thousands and (2019: Rs. 25,500 thousands).

b) Asdisclosedinnote 24.3.2 of annual financial statements of the Company for the year ended
September 30, 2019, the Company committed to donate 05 acre of its land to Workers
Welfare Fund, Government of Pakistan for establishing 50 bed hospital in the vicinity of
Sanghar, the formalities of transfer of Land and other documentationisin process till date.

16
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For the Three Months Period Ended December 31,2019

Un-Audited

December 31

2019

Un-Audited

December 31

2018

(Rupees in '000)

SALES

Local 1,411,015 950,701

Less: Sales Tax / Further Tax (225,432) (128,070)
1,185,583 822,631

COST OF SALES

Opening stock of finished goods 602,086 787,770

Cost of goods manufactured during the period - Net 856,028 1,058,144
1,458,114 1,845,914

Closing stock of finished goods Note - 12.1 (370,568) (983,091)
1,087,546 862,823

The closing stock of sugar having carrying value of Rs. 358,898 thousand (December 2018: Rs. 287,162

thousand) has been pledged against cash finance obtained from Banking Companies.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise of the following items;

Cash and bank balances

Short term borrowings

Un-Audited Un-Audited
December 31 December 31
2019 2018
(Rupees in '000)

78,539 217,123
(630,865) (610,000)
(552,326) (392,877)

17
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14  RELATIONSHIP WITHTHE ISLAMICAND CONVENTIONAL FINANCIALINSTITUTION

The Company in the normal course of business deals with pure Islamic financial institution as well as the
financial institution who have both the conventional and Islamic window operations. The detail of the
segregation relevant assets / liabilities and expenditures between Islamic Mode and Conventional Mode

isasunder:

December 31, 2019 (Un-audited) | September 30, 2019 (Audited)

(Rupees in '000)

Islamic | Conventional Total Islamic | Conventional Total

Mode Mode Mode Mode
Long Term Financing 18,621 124,349 142,970 19,634 134,198 153,832
Liabilities against assets
subject to finance lease — 91,009 91,009 — 97,890 97,890
Short Term Borrowings = 315,515 315,350 630,865 375,000 422,350 797,350
Accrued finance cost 15,851 27,537 43,388 25,221 32,449 57,670
Long term Deposits (792) (16,531) (17,323) (792) (16,531)  (17,323)
Trade Deposits - (7,575) (7,575) - (7,575) (7,575)
Bank Balances (59,027) (19,046) (78,073)  (3,988) (33,470)  (37,458)

290,168 515,093 805,261 415,075 629,311 1,044,386

December 31, 2019 (Un-audited) | December 31, 2018 (Un-audited)
(Rupees in '000)

Islamic | Conventional Total Islamic | Conventional Total
Mode Mode Mode Mode
Finance Cost 10,822 26,410 37,232 7,898 19,585 27,483
ljarah Lease Rental — — — 1,777 — 1,777
10,822 26,410 37,232 9,675 19,585 29,260

18
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Sanghar Sugar Mills Limited For the Three Months Period Ended December 31,2019
15 RELATED PARTY TRANSACTIONS

The details of the transactions with related parties carried out during the period is as detailed below:

Un-Audited  Un-Audited
December 31 December 31

Relationship with Nature of 2019 2018
a Name of Related Party Company Transaction (Rupees in '000)

Mr. Ghulam Dastagir Rajar Chairman Cane purchased — 24,460

DO e coeeees DO e Advance against cane
purchase (Paid / Adjusted) — 10,431

Mr. Gul Mohammad Rajar Son of

Chief Executive Cane purchased 1,997 4,265

. Do weveeeene DO Advance against cane

purchase (Paid / Adjusted) 1,291 —

Mr. Muhammad Hashim  General Manager Cane purchased 1,882 1,695
DO e vevveeene DO v Advance against cane
purchase (Paid / Adjusted) 1,599 3
b Number of Directors Relationship Nature of
& Executives with Company Transaction
One Executive Director Chief Executive Salaries & Benefits 2,602 2,444
One Executive Director Executive Director Salaries & Benefits 939 830
Three Executives Company Secretary,
Chief Financial Officer &
General Manager Salaries & Benefits 2,571 2,360
One Director Non-Executive Director Meeting Fee 105 75

15.1 Key Management Personnel are those persons having authority and responsibility for planning,
directing and controlling the activities of the entity directly or indirectly.
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18

Condensed Interim Financial Information
For the Three Months Period Ended December 31,2019

FAIR VALUES / MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction in the principal (or most advantageous) market at the measurement date under current
market conditions (i.e. an exit price) regardless of whether that price is directly observable or estimated
using another valuation technique.

A number of the Company's accounting policies and disclosure require the measurement of fair values,
for both financial, if any and non-financial assets and liabilities. When measuring the fair value of an
asset or a liability, the Company uses valuation techniques that are appropriate in the circumstances and
uses observable market data as far as possible. Fair values are categorized into different levels in a fair
value hierarchy based on the inputs used in the valuation techniques as follows:

— Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

— Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

— Level 3:inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

Financial assets and liabilities of the Company are either short termin nature or are repriced periodically
therefore; their carrying amounts approximate their fair values.

DATE OF AUTHORIZATION FOR ISSUE

This condensed interim financial information was authorized for issue by the Board of Directors of the
Companyin their meeting held onJanuary 25, 2020.

GENERAL

18.1 Figureshavebeenrounded off to nearest thousand of rupees.

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER

Karachi: January 25, 2020
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&4 Sanghar Sugar Mills Limited

Dividend Payments through Electronic Mode

In accordance with the provisions and under section 242 of the Companies Act, 2017, shareholders are entitled to
receive their dividends by way of direct credit to their bank account instead of receiving them through dividend
warrants.

Therefore, to receive your future dividends directly in your bank account, please give us complete details and
inform us in writing duly signed along with a copy of your CNIC / NTN to the Share Registrar or the Company and in
case Shares held in CDC then please inform concerned Participant/ CDC investor Account Services.

SHARE HOLDER'S SECTION

The Company Secretary, The Share Registrar,

Sanghar Sugar Mills Limited, Hameed Majeed Associates (Pvt) Limited
Office No. 204, 2nd Floor, Clifton Centre, Karachi Chambers, Hasrat Mohani Road,
Block 5, Clifton, Karachi. Karachi

Phone: 021 35371441 to 43 (3 lines) Phone: 021 32424826

Fax: 021 35371444 Fax: 021 32424835

| hereby wish to communicate my desire to receive my future dividends directly in my bank account as detailed
below:

Name of shareholder

Folio number

Contact number of shareholder

Name of Bank

Bank Branch & mailing address

Bank Account No. (Full)

Title of Account

CNIC No.

NTN (in case of corporate entity) :

It is stated that the above particulars given by me are correct to the best of my knowledge and | shall keep the
Company informed in case of any changes in the said particulars in future.

Shareholder's Signature

CNIC / NTN No.
(Copy attached)
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&4 Sanghar Sugar Mills Limited

Consent to receive Notices and
Audited Financial Statements through email

In accordance with the notification 787(1)/2014 dated September 08, 2014 issued by the Securities & Exchange
Commission of Pakistan; shareholders are entitled to receive the Notices and Audited Financial Statements
through email. Therefore, to receive current and future notices and audited financial statements directly through
email, please give us complete details and inform us in writing duly signed along with a copy of your CNIC /NTN to
the Share Registrar or the Company and in case shares held in CDC then please inform concerned Participant /
CDC investorAccount Services.

SHARE HOLDER'S SECTION

The Company Secretary, The Share Registrar,

Sanghar Sugar Mills Limited, Hameed Majeed Associates (Pvt) Limited
Office No. 204, 2nd Floor, Clifton Centre, Karachi Chambers, Hasrat Mohani Road,
Block 5, Clifton, Karachi. Karachi

Phone: 021 35371441 to 43 (3 lines) Phone: 021 32424826

Fax: 021 35371444 Fax: 021 32424835

| hereby wish to communicate my desire to receive notices and audited financial statements through email as
detailed below:

Name of shareholder

Folio number/CDC Account No.

Contact number of shareholder

Contact Address of shareholder

Email ID

CNIC No.

NTN (in case of corporate entity)

Note: Email Id should be belongs to the Shareholder and for joint account holder, email Id should be the principal
shareholder and or the name appearing firstin the list of shareholders.

It is stated that the above particulars given by me are correct to the best of my knowledge and | shall keep the
Company informed in case of any changes in the said particulars in future.

Shareholder's Signature & date
(Affix stamp for corporate entity)

CNIC / NTN No.
(Copy attached)
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&4 Sanghar Sugar Mills Limited

Consent to receive Hard Copies of
Notices and Audited Financial Statements

In accordance with the notification 470(I) dated May 31, 2016 and in continuation of notification no. 787(1)/2014
dated September 08, 2014 issued by the Securities & Exchange Commission of Pakistan; shareholders are
entitled to receive the Hard Copies of Notices and Audited Financial Statements rather through email. Therefore, to
receive Hard Copies of current and future notices and audited financial statements, please give us complete
details and inform us in writing duly signed along with a copy of your CNIC / NTN to the Share Registrar or the
Company and in case shares held in CDC then please inform concerned Participant / CDC investor Account
Services.

SHARE HOLDER'S SECTION
SHARE HOLDER'S SECTION

The Company Secretary, The Share Registrar,

Sanghar Sugar Mills Limited, Hameed Majeed Associates (Pvt) Limited
Office No. 204, 2nd Floor, Clifton Centre, Karachi Chambers, Hasrat Mohani Road,
Block 5, Clifton, Karachi. Karachi

Phone: 021 35371441 to 43 (3 lines) Phone: 021 32424826

Fax: 021 35371444 Fax: 021 32424835

| hereby wish to communicate my desire to receive notices and audited financial statements through mail as
detailed below:

Name of shareholder

Folio number/CDC Account No.

Contact number of shareholder

Contact Address of shareholder

CNIC No.

NTN (in case of corporate entity) :

Itis stated that the above particulars given by me are correct to the best of my knowledge and | would like to opt the
option of receiving the hard copies of notices and audited financial statements of the Company and | shall keep the
Company informed in case of any changes in the said particulars in future.

Shareholder's Signature & date
(Affix stamp for corporate entity)

CNIC / NTN No.
(Copy attached)
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PRINTED MATTER
Under Postal Certificate

REGISTERED /| HEAD OFFICE:
Office # 204, 2nd Floor, Clifton Centre,
Block 5, Clifton, Karachi Pakistan,
Phone: 021 35371441 to 43 (3 lines)
Fax: 021 35371444

E-mail: info@sangharsugarmills.com
Website: www.sangharsugarmills.com

MANUFACTURING FACILITIES:

13th Km, Sanghar — Sindhri Road, Deh Kehore,
District Sanghar, Sindh

Phone : (0345) 3737001 — 8222911
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