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NOTICE OF MEETING

Notice is hereby given that 30" Annual General Meeting of Members of the Company will be held on Saturday 31st October, 2015at01.00 PM. at
Salman Noman Enterprises Limited, 3-K.M. Balloki Road, Bhai Pheru (Distt: Kasur) totransact the following business:-

) it Recitation from HOLY QURAAN.
2. To confirm the minutes ofthe Last Annuzl General Meeting.
3. To receive and adopt the audited accounts of the Company for the year ended June 30, 2015 together with the Directors' and
Auditors Report thereon -
4, To appoint auditors and fix their remuneration for the year 2015-2016. M/s. Mushtag & Company Charlered Accountants, being
eligible, offer themselves for re-appeintment.
5. To consider any other business with the permission of the Chief.
By Order ofthe Board
Lahore: (ABDULQADIR BAJWA)
Dated: Oclober 10,2015 ; Company Secretary
NOTE: . :
1.~ The Share Transfer Books of the Company will remain closed from October 257, 2015 to Oclober 31" 2015 (both days
inclysive).
2. Amember entitled to attend and vole al this Meeting may appoint proxy. Proxies, in order to be effective must be received

by the Company notless than 48 hours before the meeting.

3. Shareholders who have deposited their shares into Central Depasitory Company are advised to bring their National Identity
Card alongwith their CDC account number at the meeting venue.

4. Shareholders are requested to nolify the change in address, if any, immediately.
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Vision:

To strive for excellence through commitment, integrity, honesty and team work.

Mission:

The mission of company is to operate state of the art spinning machinery capable of producing high quality
carded cotton and blended yarn for knitting and weaving.

The company will conduct its operations prudently assuring customer satisfaction and will provide profits
and growth to its shareholders through:

(04

Providing quality products and services to our customers mainly engaged in the manufacturing
of textile products.

Manufacturing of cotton and blended yarn as per the customers’ requnrements and market
demand.

Exploring the global market with special emphasis on Europe, USAand Far East.

Keeping pace with the rapidly changing technology by continuously balancing, madernization
and replacement (MBR) of plant and machinery.

Enhancing the profitability by improved efficiency and cost controls.

Recruiting, developing, motivating and retaining the personnel having exceptional ability and
dedication by providing them good working conditions, performance based compensation,
attractive benefit program and opportunity for growth.

Protecting the environment and contributing towards'the economic strength of the country and
function as a good corperate citizen.
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|
DIRECTORS' REPORT TO THE SHAREHOLDERS |

On behalf of the board of directors, | take pleasure to present Annual Report along with the Audited Accounts of the company pertaining to
the financial year ending on June 30, 2015.

FINANCIAL HIGHLIGHTS

The Company showed a loss after tax Rs. 125,470,768 million for the year where as it was Rs.47,524,281 for the last year. The Financial
resulls are summarized hereunder:-

2015 5 2014
Rupees Rupees
SALES 1,266,758.386 1,447,051,095
GROSS PROFIT/(LOSS) (120,681,320) 21,053,862
OPERATING LOSS (143,320,532) (1,726,868)
* FINANCIAL EXPENSES (44,377,868) (50,344,206)
TAXATION _ 62,227,639 4,546,723
NETLOSSAFTER TAX (125,470,768) (47,524,281)

LOSS PER SHARE (28.09) * (10.64)

The year under review was the worse year because the rales of polyester and cotton and other material declined and yarn prices declined
double as compared ta raw material. The wages of Labor were increased about 20% from Rs. 10000 to 12000. The Government also had
taken few steps which were disaster for spinning industry in textile sector as they allowed duty free import of yarn from India and imposed
anti-dumping duty on import of raw material from China. The main reason of loss was due to curtailment of working capital lines by
financial institutions, fall in sale price of yarn, electricity and gas crisis, major consumption rate variance; low quzlity cotion resulted in
lower yield and other fixed production overheads. The rates of yam fall like nose dip wherever the cost of yam increased as compared to
previous year. Several units of spinning were closed during the year due to heavy losses but the management of your company tried to
find out different counts which were viable and have good market. We experienced to manufacture Acrylicand staple yam.

This has been another difficult year due to economic challenges facing the cauntry, prevailing law and order conditions, ever increasing
competition in the spinning sectors and increasing demand of quality yarn coupled with other problems of shorlage of working capital.

Despite these circumstances the management has taken various steps to reduce cost of electricity and improve the quality and
productivity.

[05)
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COSTCONTROL - )

The management has instituted the cost control and efficiency approach. Cost control measures and efficiency has been a continuing pursuit of
the management. However the costs have risen due to overall inflationary trend in almost all areas of overheads and shortage of energy like
Gas and Electricity also increased cost of Production..

Earnings per ordinary shares amount o Rs. (28.09) in current year as compared to Rs, (10.64)inlast year.

ADDITION TO FIXEDASSETS
During the year under review, the following major additions have been made in the Fixed Assets of the Company.

1. 1 No Fly fram FA-4 15Amodel 2004
2. 1 No. Compact machine
FUTUREOUTLOOK

The management of the company is continuously making efforts in order o improve the profitability of the company in this regard already
production capacity of the company has been improved. Now the company is planning to produce high quality of Staple, PC, CVC and Coton
yarnwiththe better machinery setup.

COMPLIANCE WITH THE CODE OF CORPORATE GOVERNANCE

The Board of Directors has taken necessary steps lo comply with the provisions of code of corporale governance as incorporated in the listing
requiations of stock exchanges. Statement of the compliance with the code of corporate governance is annexed.

Statement on Corporate & Financial Reporting Framework
The Company complies with the Codein the following manner,

a The financial statements prepared by the management of the Company present fairly its state of affairs, the result of its aperations,
cash flows and change in equity.

b. Properhooks of account of the Company have beenmaintained.

¢. Appropriate accounting policies have been consistenlly applied in preparation of financial statements. Accounting estimates are
based on reasonable and prudent judgment,

d. Intemational Accounting Standards as applicable in Pakistan have been followed in the preparaticn of financial statements and any
departure there from has been adequately disclosed and explained.

e.- Thesystemofinternal control is sound in designand has been effectively implemented and monitored.
f.  Thereare nosignificant doubts upon the Company's ability to continue as a going concern. ]
g. Therehasbeen no material departure from the best practices of corporate governance, as detailed in the listing regulations. .

h. Keepingin view the increased requirement of working capital due to high rates of raw material and finances required for re-payment of
loans, it is considered necessary to conserve cash resources. The Directors, therefore, have decided not to recommend cash
dividend. We have prepared and circulated a statement of ethics and business stralegy among directors and employees.

i.  Thecompanyoperates an un-funded gratuity scheme for its employees and provision has been made in the accounts accordingly.
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J- Theboard of directors has adopled a mission statement and a statement of overall corporale strategy.
k. During the year under review five meetings of the Board of Directors were held and attendance positions is hereunder:

Name of Director Number of Meetings attended
Mr. NaumanAlmas 4

Mrs. Shamim Akthar 3
Mrs. Fareeha Pervaiz 4
Mrs. Shumaila Azeem 4
Mr. Waseem K. Haq 3
Mr. ShoaibAKhan 3
Mr. Muhammad Azhar Amin 4
Audit committee

The Board of Directors in compliance of the code of corporate governance has established Audit Committes. The names of its members
are given inthe Company profile,

The lerms of reference of the Audit Committee is based on the scope as defined by the Securities and Exchange Commission of Pakistan
(SECP) and the guidelines given by the Board of Directors from time to time to improve the system and procedures.

Within the framework of terms of reference determined by the Beard of Directors, the Audit Committee, among other things, will appoint
the external auditors and review of pericdic accounts.

HR and Remuneration Committee

The board has formed an HR and Remuneration Committee. lt comprises three members, of whom two are non-executive directors
including the chairman of the commitiee.

Auditors

The present auditors Messrs Mushtaq & Company, Chartered Accountants, retire and being eligible, offer themselves for re-
appointment. '

Pattern of shareholding

The pattern of shareholding as required by Section 236 of the Companies Ordinance 1984 and under Code of Corporate Governance is
enclosed.

Going Concern

Without qualifying their opinion, Company's auditors, in their report, have drawn your attention to note 2.2 to the financial slatements,
which states that the Company's current liabilities exceeded its current assets by Rs. 185.803 million, and its accumulated losses stood
at Rs. 192.963 million. These conditions indicate the existence of a material uncertainty that may cast significant doubt about the 3
Company's ability to continue as a going concem. These financial statements have been prepared on going concern basis on the
grounds that the company will be able lo achieve salisfactory levels of profitability in the future based on plan drawn up by the
management for this purpose and bringing its liabilities to serviceable levels and availability of the adequate working capital from its
lenders'and sponsors.

To substantiate its going concern assumption:

i Directors and sponsors of the company, have invested as long term interest bearing loans net amounting to Rs. 64.561 million
during the period, thus making the total loan amounting to Rs.138.684 million (June 30, 2014: Rs. 74.123 millicn). Also they
would continue such support in future.

[07)
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ii The management has prepared a five years future plan showing profitability. Management believes that, company will be able
to achieve satisfactory levels of profitability in the future base on the plans drawn up by the management for this purpose.

iii The management has also undertaken adequate sleps towards the reduction of fixed cost and expenses which are at various

: stages of implementation. Such steps include, but not imited to, rightsizing of the men power, resource conservation, close

monitoring of other fixed cost etc. The management is certain to generate sufficient savings as consequences of adapting all
suchmeasures.

iv The management also applied to the financial institutions for settlement and restructuring of overdue of the company.
Managementis confidentthat financial institution will respond positively to the request.

Key operating and financial data
Key operating and financial data for the preceding six years is annexed.
Dividend

As the accounts shows considerable losses for the year therefore no dividend is recommended by the Board of Directors in their meeting
forthe year ended June 30, 2015.

Statutory payments

There are no statutory payments on account of taxes, duties, levies and charges that are outstanding as on June 30, 2015 except for
those disclosed in the financial statements.

Corporate restructuring and business expansion
Company has currently no plans for corporate restructuring, business expansion and discontinuance of operations.
Acknowledgement

The Directors of the Company wish to thanks its bankers for their continued support and wish to place on record their appreciation
towards the employees for their dedicated services and hard work without which all this would have not been possible.

For & on behalf of the Board

NAUMANALMAS
Chief Executive

Lahore,
Dated: October 10, 2015.
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KEY OPERATING AND FINANCIAL DATA OF LAST SIX YEARS:
Descilion 05 | 2014 016 - | 210 2011 2010
Rupees
Eaming and Distribution
Sale-net ‘ 1,266,758,386 | 1,447,051,085 1284222880 | 1533227575 | 1.847.895,7147 1,193,372,037
Profit/ (loss) before Tax (187,698 407) (52,071,074) (9476,480) | (122,720,629) 43,793,869 28,706,358
Tax 62,227,639 4546793 (4,510,272) 892,211 26,909,689 (26,666,055)
Net Eaming/ (loss) (125,470,768) (47,524,281) (13,986,752) | (123,612,840) 16,848,180 2,040,303
Dividend -
Retained (used) in Busine‘ss (125,470,768) (47,524 281) (13,986,752)| (123.612,840) 16,884,130 2,040,303
Net Eaming / (loss) per share (26.09) (10.64) (3.13) (27.67) 404 049
Dividend declared per share ’ 7% Bonus Share | 5% Bonus Share
Break up value per share 48,60 63.13 72.80 60.32 94.15 63.07
Financial Position
Share Capital 44 670,380 44 670,360 44,670,360 44,670,360 41,748,000 41,748,000
Accumulated Profit / (loss) (192 863 611) (79,509,328 {44,307 513) (44,282 913) 71,776,237 47,174 304
Surplus on revaluation of fixed assets 365,385 664 316,841,519 324,826,853 269,044 003 279520053 | 174384436
217082413 282,002,551 325,189,700 269,431,450 393044290 | 283,308,740
Long term loans & deferred liabilities 431,365,267 455,989,904 477,122,412 514,738,120 463,960,968 | 391,890,676
Total Capital Employed 648,457.680 73?.952-.455 802,312 112 784,169 570 857005258 | 655,197,416
Represented
Fixed Assets 827231473 | 783,647,359 799665750 | 738323526 | 767847544 62;:'.238._?45
Long term Deposit 7,029,480 7,119,480 7,185,489 14,803,306 14,308,306 17,668,456
Net Current Assets [ (Current Liabilities) (185,803,273) (57,774,384) (4.538,127) 31,042,738 74,849,408 10,290,215
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STATEMENT OF COMPLIANCE WITH THE CODE OF CORPORATE GOVERNANCE

This statement is being presented to comply with the Code of Corporate Governance (CCG) contained in Regulation No. 35 of
listing regulations of Karachi Stock Exchange Limited and Lahore Stock Exchange Limited for the purpose of establishing a
framework of good governance, whereby a listed company is managed in compliance with the best practices of corporate
governance.
The Company has applied the principles contained in the Code in the following manner:

1.  The company encourages representation of independent non-executive directors and directors representing minority

inferests on its board of directors. At present the board includes:

Category - Names
Independent Directors Mr. Muhammad Azhar Amin, Mr. Waseem K Haq
Executive Direclors Mr. Noman Almas, Mrs. Shamim Akhtar

el Mrs.Fareeha Pervaiz, Mrs. Shumaila Azeem,
Non-Executive Directors Mr. Shoaib A Khan

The independent directors meets the criteria of independence under clause i (b) of the CCG.

2.  The direclors have confirmed that none of them is serving as a director on more than seven listed companies, including
this company (excluding the listed subsidiaries of listed holding companies where applicable).

3. Allthe resident directors of the company are registered as taxpayers and none of them has defaulted in payment of any
loan to a bank in Company, a DF loan NBF-I or, being a member of a slock exchange, has been declared as a defaulter by
that stock exchange.

4,  Nocasualvacancy occurring on the board of directors.

5. Thecompany has prepared a "Code of Conduct” and has ensured that appropriate steps have been taken to disseminate
it throughout the company along with its supporting policies and procedures.

6.  The board has developed a vision / mission statement, overall corporate strategy and significant policies of the company.
Acomplete record of particulars of significant policies along with the dates on which they were approved oramended has
been maintained. .

7. Allthe powers of the board have been duly exercised and decisions on material fransactions, including appointment and
determination of remuneration and terms and conditions of employment of the CEO, other executive and non-executive
directors, have been taken by the board/ shareholders. '

8.  The meetings of the board were presided over by the Chairman and, in his absence, by a director elected by the board for
this purpose and the board meeting atleast once in every quarter. Wrilten notices of the board meelings, along with
agenda and working papers, were circulated atleast seven days before the meetings. The minutes of the meetings were
appropriately recorded and circulated.

9. Theboard arranged training programs for its directors during the year.

10. The board has approved appointment of CFO, Company Secretary and Head of Internal Audit, including their
remuneration and terms and conditions of employment.
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1. The directors' report for this year has been prepared in compliance with the requirements of the Code of Corporate

12
13.

Lahore:

—

Governance and fully describes the salient matters required to be disclosed.
The financial statements of the company were duly endorsed by CEQ and CFO before approval of the board.

The directors, CEQ and executives do not hold any interest in the shares of the company other than that disclosed in the
pattern of sharehclding.

The company has complied with all the corporate and financial reporting requirements of the Code of Corporate
Govemance. :

The board has formed an Audit Committee. It comprises three members, of whom two are non-executive directors and
the chairman of the commitiee is an independent director. Presently company does not have three non-executive
directors as required by clause xxiv of the code but subsequently company will take necessary measures to appoint three
non executive directors.

" The meetings of the audit committee were held at least once every quarler prior to approval of interim and final results of

the company and as required by the Code of Corporate Governance. The terms of reference of the committee have been
formed and advised to the committee for compliance. : _

The board has formed an HR and Remuneration Committee. It comprises three members, of whom two are non-
executive directors including the chairman of the committee.

The board has set up an effective internal audit function, who are considered suitably qualified and experienced for the
purpose and are tonversant with the policies and procedures of the company.

The statutory auditors of the company have confirmed that they have been givenas a satisfactory rating underthe quality
control review program of the ICAP, that they or any of the partners of the firm., their spouses and minor children do not
hold shares of the company and that the firm and all its partners are in compliance with International Federation of
Accountants (IFAC) guidelines on code of ethics as adopled by the ICAP.

The statutory auditors or the persons associated with them have not been appointed to provide other services except in
accordance with the listing regulations and the auditors have confirmed that they have observed IFAC guidelines in this
regard.

The 'closed period', prior to the announcement of interim/final results. and business decisions,which may materially affect
the market price of company's securities, was determined and intimated to directers, employees and stock exchange(s).

Materialiprice sensitive information has been disseminated among all market participants at once through stock
exchange.

We confirm that all other material principles enshrined in the Code of Corporate Governance have been complied.

Forand On Behalf of Board of Directors.

Dated: October 10,2015

(NOMAN ALMAS)
Chief Executive
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REVIEW REPORT TO THE MEMBERS
On the Statement of Compliance with Best Practices of the Code of Corporate Gavernance

We have reviewed the enclosed statement of compliance with the best practices contained in the Code of Corporate Governance
(“the Code") prepared by the Board of Directors of Salman Noman Enterprises Limited for the year ended June 30, 2015 to
comply with the requirements of Listing Reguiation of the Karachi Stock Exchange Limited and Lahore Stock Exchange Limited
where the company is listed.

The responsibility for compliance with the Code of Corporate Governance is that of the Board of Directors of the company. Our

‘responsibility is to review, to the extent where such compliance can be abjectively verified, whether the statement of compliance
reflects the status of the company’s compliance with the provisions of the Code cf Cerporate Governance and report if it does not
and to highlight any non-compliance with the requirements of the Code. A review is limited primarily to inquiries of the company’s
personniel and review of various documents prepared by the company to comply with the Code.

As part of our audil of financial stalements we are required to obtain an understanding of the accounting and internal control
systems sufficient to plan the audit and develop an effective audit approach. We are not required to consider whether the Board's
statement oninternal control covers all the risks and controls or lo form an opinion on the effectiveness of such internal controls, the
company's corporale governance procedures and risks.

The Code requires the company lo place before the audit committee and upon recommendation of audit commitiee, places before
the Board of Directors for their review and approval its related party transactions distinguishing between transactions carried out
on terms equivalent to those that prevail in arm's length transactions and transactions which are not executed at arm's length price
and recording proper justification for using such alternate pricing mechanism. We are only required and have ensured compliance
of this requirement to the extent of approval of related party transactions by the Board of Directors upon recommendation of the
audit Committee. We have not carried out any procedures to determine whether the related party transactions were undertaken at
arm's length price or not, '

Based on our review, nothing has come to our attention which causes us to believe that the statement of compliance does not
~ appropriately reflect the company's compliance, in all malerial respects, with the besl practices contained in the Code as
applicable to the company for the year ended June 30, 2015.

Further, we highlight below instances of non compliance with the requirements of the Code as reflected in the paragraph reference
where these are stated in the statement of Complianice:

Paragraph Description
Reference
15 Audit committee does not contain three non executive directors as required by clause XXIV of code.
LAHORE:" MUSHTAQ & COMPANY
Dated: October 10, 2015 Charlered Accountants

Engagement Partner:
Abdul Qadoos, FCA

[12]
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AUDITORS' REPORT TO THE MEMBERS

We have audited the annexed Balance Sheet of Salman Noman Enterprises Limited as at June 30, 2015 and the related profit
and loss account, stalement of comprehensive income, cash flow statement, and statement of changes in equity together with
the notes forming part thereof, for the year then ended and we state thal we have obtained all the information and explanations
which, to the best of our knowledge and belief, were necessary for the purpose of our audit.

Itis the responsibility of the company's management to establish and maintain a system of internal control, and prepare and
present the above said statements in conformity with the approved accounting standards and the requirements of the
companies Ordinance, 1984. Our responsibility is to express an opinion on these statements based on our audit.

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. These standards require that we
plan and perform the audit to obtain reasonable assurance about whether the above said statements are free of any material
misstatement. An audit includes examining on a test basis, evidence supporting the amounts and disclosures in the above said
stalements. An audit also includes assessing the accounting poiicies and significant estimates made by the management, as
well as, evalualing the overall presentation of the above said statements. We believe that our audit provides a reasonable basis
for our opinion and, after due verifications, we report that;

(a) in our opinion, proper books of accounts have been kept by the company as required by the Companies Ordinance,
1984, '

(b) inour opinion;
(i) the Balance Sheet and profit and loss account together with the notes thereon have been drawn up in

conformity with the Companies Ordinance, 1984, and are in agreement with the books of accounts and are
further in accordance with accounting policies consistently applied;

(il) the expenditure incurred during the yearwas for the purpose of the company's business; and

(iii) the business conducted, investments made and the expenditure incurred during the year were in accordance
with the objects of the company;

(c) in ouropinion and to the best of our information and according o the explanations given to us, the Balance Sheet, profit
and loss account, statement of comprehensive income, cash flow statement and statement of changes in equity
together with the notes forming part thereof conform with approved accounting standards as applicable in Pakistan,
and, give the information required by the Companies Ordinance, 1984, in the manner so required and respeclively give
a true and fair view of the state of the company's affairs as at June 30, 2015 and of the loss, comprehensive loss, ils
cash flows and changes in equity for the year then ended: and '

(d) inouropinion no Zakat was deductible at source under the Zakat and Ushr Ordinance. 1980 (XVill of 1980).

(&) Without qualifying our opinion, we draw attention to note 2.2 in the financial statements which indicates that the
company incurred a net loss of Rupees 125.471 million during the year ended June 30, 2015 and, as of that date, the
company's current liabilities exceeds its current assets by Rupees 185.803 million. These conditions, along with other
matters as explained in note 2.2 indicate the existence of a material uncertainty that may cast significant doubt about
the company's ability to continue as a going concern. These financial statements, however, have been prepared on the
going concern basis on the assumptions as detailed in aforesaid note.

MUSHTAQ & COMPANY
LAHORE: . Chartered Accountants
Date: October 10, 2015 Engagement Partner:

Abdu[ Qadoos, FCA

[13]
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BALANCE SHEET
AS AT JUNE 30, 2015
2015 2014
Note Rupees Rupees

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized capital
10,000,000 (June 30, 2014: 10,000,000)
ordinary shares of Rs.10 each 100,000,000 100,000,000
Issued, subscribed and paid-up capital D 44 670,360 44 670,360
Accumulated loss (192,963,611) (79,509,328)

(148,293,251) (34,838,968)
SURPLUS ON REVALUATION OF
PROPERTY, PLANT AND EQUIPMENT - 6 365,385,664 316,841,519
NON CURRENT LIABILITIES
Long term financing from banking companies 7 96,361,746 125,209,517
Long term financing from directors and others 8 138,683,905 74,122,513
Liabilities against assets subject to finance lease 9 49,783,206 69,685,204
Deferred liabilities 10 96,878,097 144,972 670
Long term loans from others 11 49,658,313 42,000,000
CURRENT LIABILITIES
Trade and other payables 12 253,044,925|[ 157,425,426]
Accrued mark up / interest 13 21,602,346 12,539,922
Short term borroewings 14 179,758,004 [ 250,505,716
Current porlion of non current liabilities _ 15 80,350,651 62,694,060
Provision for taxation 1,968,307 1,782,576

546,724,234 484,947 700

CONTINGENCIES AND COMMITMENTS 16

1,195,181,914  1,222,940,155

The annexed notes from 1 to 41 form an integral part of these financial statements.

CHIEF EXECUTIVE

[14]
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BALANCE SHEET
AS AT JUNE 30, 2015

2015 2014
Note Rupees Rupees

ASSETS
NON CURRENT ASSETS
Property, plant and equipment 17 827,231,473 788,647,359
Long term deposits 18 7,029,480 7,119,480
CURRENT ASSETS
Stores, spare parts and loose laols 19 60,688,450 63,947 710
Stock in trade 20 209,701,247 276,790,585
Trade debts - unsecured (considered good) 39,385,644 62,239,386
Loans and advances 21 16,569,210 9,307,765
Trade deposits and short term prepayments 22 - 251,952
Other receivables 23 13,500,000 597,113
Tax refunds due from Government 24 19,284,556 12,207,885
Cash and bank balances 25 1,791,855 1,830,920

360,920,961 427,173,316

1,195,181,914

1,222,940,155

DIRECTOR

[15]
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PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2015

Sales - net

Cost of sales
Gross (loss) / profit

Other cperating income
Distribution cost
Administrative expenses
Other operating expenses

Finance cost

" Loss before taxation

Taxation
Loss for the year after taxation

Loss per share - basic and diluted

The annexed notes from 1 to 41 form an integral part of these financial statements.

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2015

Loss for the year after taxation

Other comprehensive income for the year

item that will not be reclassified to profit and loss account:

Remeasurement on staff retirement benefits
Impact of deferred tax
Total other comprehensive (loss) / profit - net of tax

Total comprehensive loss for the year

2015 2014
Note Rupees Rupees
26 1,266,758,386 1,447,051,095
27 (1,387,439,706) (1,425,997,233)
(120,681,320) 21,053,862
28 346,856 295,382
29 (840,175) (928,021)
30 (22‘,110,913) (22,125,311)
31 (34,887) (22,780}
32 (44,377 ,868) (50,344 ,2086)
(187,698,407) (52,071,074)
33 62,227,639 4,546,793
(125,470,768) (47,524,281)
35 (28.09) (10.64)
2015 2014
Rupees Rupees
(125,470,768) (47,524,281)
(974,513) 973,893
292,354 (321,385)
(682,159) 652,508

(126,152,928)

(46,871,773)

The annexed notes from 1 to 41 form an integral part of these financial statements.

CHIEF EXECUTIVE

(16]
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CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2015 s o
Rupees Rupees
A) CASH FLOWS FROM OPERATING ACTIVITIES
Loss befare taxation (187,688,407) (52,071,074)
Adjustments for:
Depreciatian 37,776,158 37,007,271
Provision for staff retirement benefits - gratuity 6,677,872 6,280,578
Profit on bank deposits (77.643) (63,566)
Finance cost 44 377 868 50,344 206
{Loss) !/ Profit before working capital changas' (98,944,152) 41,497 416

Working capital changes

(Increase) / decrease in current assets

Stores, sparg parts and loose lools 3.259.260_-] (5.290 EQE)-
Stock in trade 67,088,338 (8,157,135)
Trade debls 22,853,742 6,145,533
Loans and advances . (7.261 444) 6,044,762
Trade depasits and short lerm prepayments 251,952 873,121
Other receivables (12,902,887) (587,113)
Tax refund due from Government . {(77.021) 5,117,238
Increase / (decrease) in current liabilities 73,212,839 4,135,248
Trade and olher payables 99,508,744 31,038,617
Cash generated from operations 74,177,531 76,671,281
Payments lor: :
Finance cost (35,315,444) (55,527.214)
Staff retirement benefits - gratuity (5,702,424) (6.038,182)
Income taxes (3,625,755) 783,219
(44,643,623) (B0,7768.,177)
Net cash generated from operating activities 29.533,908 15,895,104 3
B) CASHFLOWS FROM INVESTING ACTIVITIES
Fixed capital expendilures (2,456,293) (25,988.8680)
Long term deposits 90,000 66,009
Profit on bank deposits ??.643_ 63,566
Net cash used in investing aclivities I (22886500 (25,859,305)

* €) CASHFLOWS FROM FINANCING ACTIVITIES

Increase m.

Long term financing - 7,211,926

Long lerm loan obtained from directors - net 64,561,392 2,500,000

Liabillties agalnst assets subject to finance lease - 7,823,481

Shart term  borrowings (70,747,712) 30,213,107

Fayments for : 4

Long term financing (16,297.177) {28,185,352)

Liabilities against assets subject to finance lease (4,796,001) (12,908 ,879)

Dividend paid v (4,825) -
MNet cash (used in) / generated from financing activities ' __ (2 ?.234‘3@__ = B+65§,49‘__’;_
Net decrease in cash and cash equivalents (A+B+C) 39,065) (3,310,708)
Cash and cash equivalents al the beginning of the year 1,830,919 5,141,628
Cash and cash equivalents at the end of the year 1,791,855 1,830,919

The annexed notes from 1 to 41 form an integral part of these financial statements.

CHIEF EXECUTIVE DIRECTOR

[17)




SALMAN NOMAN ENTERPRISES LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED JUNE 30, 2015

Balance as at June 30, 2013
Total comprehensive loss for the year

Transfer from surplus on revaluation of property, plant
and equipment on account of incremental depreciation -
net of tax

Balance as at June 30, 2014
Total comprehensive loss for the year

Transfer from surplus on revaluation of property, plant
and equipment on account of incremental depreciation -
net of tax

Balance as at June 30, 2015

|

Annual Report ( SBE ) 2 0 1 §
B e o sl
Issued, U iated
subscribed and "ag:_’::"’lr " Total
paid up capital prahiteilaes)
----------------- Rupees -
44,670,360 (44,307,513) 362,847
- (46,871,773) (46,871,773)
. 11,669,958 11,669,958
44,670,360 (79,509,328) (34,838,968)
5 (126,152,928)  (126,152,928)
. 12,698,644 12,698,644
44,670,360 (192,963,611)  (148,293,251)

——

The annexed notes from 1 to 41 form an integral part of these financial statements.

CHIEF EXECUTIVE

DIRECTOR
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

1 STATUS AND ACTIVITIES

The company was incorporated in Pakistan on Novamber 05, 1885 as a Public Limited Company under the Companies Ordinance, 1884, The
registered office and mills of the company are situated at 03 kilometer Bhai Phenu, Tehsil Chunian, District Kasur. The company is listed on
Karachi and Lahore stock exchanges. The principal business of the company is manufacturing and sale of yarn.

2 BASIS OF PREPARATION

21

22

23

Statement of compliance

These financial slatemenls have been prepared in accordance with the requirements of the Companies Ordinance, 1984 (the
Crdinance) and the approved accounting standards as applicable in Pakistan, Approved accounting standards comprise of such
international Financial Reporting Standards (IFRS) issued by the International Accounting Standard Board and Islamic Financial
Accounting Standards {IFAS) issued by the Institute of Chartered Accountants of Pakistan as are notified under the Companies
Orclinance, 1884, provisions of and directives issued under the Companies Ordinance, 1984, Wherever the reguirements of the
Companies Ordinance, 1984 or directives issued by Securities and Exchange Ceommission of Pakistan differ with the
requirements of IERS or IFAS, the requirements of the Companies Ordinance, 1984 or the requirements of the said directives
prevail.

Gaing concern assumption

During the year, the Company incurred loss amounting to Rs. 125471 milion (June 30, 2014: Rs. 47.524 million) and has-
reported accumulated losses amounting to Rs. 182.964 million (June 30, 2014: Rs. 79.509 million) at the year end. In addition,
the Company’s current liabilities exceeded its current assets by Rs. 185.803 million (June 30, 2014: Rs. §7.774 million) at the
year end. This rasulls in severe liquidity crisis and inability of the company (o comply with loan agreements and inability to pay
long term financing from financial institutions amounting to Rs. 41,633 milion, short term borrawing amounting to Rs. 26.600
miliicn and accrued markup Rs. 12.320 millicn. The main reason of loss was due lo curtaliment of working capital lines by
financial institutions, fall in sale price of yamn, electricity and gas crisis, major consumption rate variance, low quaiity cotton
resulted in lower yie'fd and other fixed production overheads. These conditions along with adverse key financial ratios indicate the
existence of material uncerfainty which may cast significant doubt aboul the company's ability 1o continue as a going concern
andtherefore, it may be unable to realize its assets and discharge its liabilities in the normal course of business.

These financial statemants have been prepared on going concern assumption on the basis of following mitigating factors:

i The management has prepared fiveyears fulure plan showing profitability. Management befieves that, company will be
able lo achieve satisfaclory levals of profilability in the future based on the plans drawn up by the management for this
purpose;

il Direclors and Spnﬂsors of the company, have invested as long term interest bearing loans net amounting to Rs.
64.551 million during the period thus, making the tolal loan amounting to Rs. 138,684 million (June 30, 2014; Rs.
74.123 miliion). They would aiso continue such support in future;

i The management has also undertaken adequale steps lowards the reduclion of fixed cost and expenses which are at
various slages of implementation. Such steps inciude, but not limited to, rightsizing of the men power, resource
conservation, close monitoring of other fixed cost etc. The management is certain to generate sufficient savings as
consequences of adapting all such measuras; and

v The management has also applied to the financial institutions for settlement and restructuring of overdue of the
company. Management is confident that financial institution will respond positively to the request. .

The management anticipates that above steps will not only bring the Company out of the existing financlal crisis but also -
contribute significantly tawards the improvement of the company financial position in the foreseeable future.

Functional and presentation currency

These financia! statements are presented in Pak Rupees, which is the company's funclional and presentation currency and
figures are rounded to the nearest rupee.
[ 19|
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24

241

242

" Standards, interpretations and amendments to published approved accounting standards

Standards, interpretations and amendments to published approved accounting standards that are effective in the

current year
During the year certain amendments to standards or new interprelations became effective; however, the amendments or

interpretation did not have any material effect on the financial statements of the company.

New accounting standards, amendments to existing approved accounting standards and interpretations that are
issued but not yet effective and have not been early adopted by the Company

The following standards, amendments and interpretations of approved accounting standards will be effective for accounting periods
beginning on or after 1 July 2015 and the Company does not expect to have any material. / significant changes in its
accounting policy except for disclosures, where applicable;

Amendments to IAS 38 Intangible Assets and IAS 16 Property, Plant and Equipment (effective for annual periods beginning on or
after 1 January 2016) introduce severe restrictions on the use of revenue-based amortization for intangible assets and explicilly
state that revenue-based methods of depreciation cannot be used for property, plant and equipment. The amendments have no
impact on Company's financial statements as the company has the policy of depreciating / amortizing its property, plant and

~ equipment and intangible assets based on the assessed useful lives.

(20],

IFRS 10 ‘Consolidated Financial Statements'- (effective for annual periods beginning on or after 1 January 2015) replaces the part
of IAS 27 'Consclidated and Separate Financial Statements’. IFRS 10 is not likely to have any impaet on the financial statements
of the company . '

IFRS 11 ‘Joint Arrangements’ {effective for annual periods beginning on or after 1 January 2015) replaces IAS 31 ‘Interests in
Joint Ventures'. IFRS 11 is not likely to have any impact on the financial statements of the company. -

IFRS 12 ‘Disclosure 'of Interest in Other Entities’ (effective for annual periods beginning on or after 1 Januafy 2015). The adoption
of this standard is not like to have an impact on company’s financial statements.

IFRS 13 'Fair Value Measurement' effective for annual periods beginning on or after 1 January 2015). The adoption of this
standard is not like to have an impact on company's financial statements.

Amendment to IAS 27 ‘Separate Financial Statement’ (effective for annual periods beginning on or after 1 January 2016). The
amendments to 1AS 27 will allow entities "o use the equity method o account for investments in subsidiaries, joint venturesand
associates in their separate financial statements. =5

Agriculture: Bearer Plants [Amendment to IAS 16 and IAS 41] (effective for annual periods beginning on or after 1 January 2016).
These amendments have no impact on the financial statements of the company.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture (Amendments ta IFRS 10 and IAS 28)
[effective for annual periods beginning on o after 1 January 2016]. The main consequence of the amendments is that a full gain or
loss is recognized when a transaction involvesa business (whether it is housed in a subsidiary or not). A partial gain or loss is
recognized when a transaction involves assets that do not constitute a business, even if these assels are housed in a
subsidiary.
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243 Annual Improvements 2012-2014 cycles (amendments are effective for annual periods beginning on or after 1
January 2016). The new cycle of improvements contain amendments to the following standards:

o IFRS 5 ‘Non-current Assets Held for Sale and Discontinued Operations’. These amendments are not likely to have any implication
on the company's financial statements,

n IFRS 7 ‘Financial Instruments- Disclosures’. These amendments are nol likely to have any implication on the company's
financial statements.

o IAS 18 'Employee Benefils'. These amendmenis are not likely to have any implication on the company’s financial statements.

o IAS 34 ‘Interim Financial Reporting'. These amendments are not likely to have any implication on the company's financial
statements.

244 Standards, interpretations and amendments to published standards that are effective but not relevant to the company

[ The other new standards, amendments and interpretations that are mandatory for accounting periods beginning on or after July 1,
2014 are considered not to be relevant or to have any significant impact on the company’s financial reporting and operations.

BASIS OF MEASUREMENT

These financial staiements have been prepared under the historical cost convention an accrual basis, except for recagnilion of staff
retirement benefits which are based on actuarial values (net present value), certain items of property, plant and equipment which are stated
al revalued amounts and certalr financial assets are staled al fair value.

The company's significant accounting policies are slated in note 4. Not all of these significant pelicies require the management to make
difficult, subjective or complex judgments or estimates. The following is intended la providean understanding of the paolicies the management
considers critical because of their complexily, judgment of estimation involved in their application and their impact on these financial
statements. Estimates and judgments are continually evaluated and are based on historical experience, including expectations of future
events that are believed to be reasonable under the circumstances. These judgments involve assumptions or estimates in respect of future
events and the actual results may differ from these estimates. The areas involvinghigher degree of judgments or complexity or areas where
assumptions and estimates are significant to the financial statements are as follows:

3.1 Provision for taxation

The company lakes inlo account the current income lax law and decisions taken by the appellale authorities. Instances where
the company's view difiers from the view taken by the income tax depariment at the assessment slage and where the company
considers that its view on items of malerial nalure is in accordance with law, the amaunts are shown as contingent liabilities.

3.2 Staff retirement benefits - gratuity

Certain actuarial assumptions havebeen adopted as disclosed in relevantnote to the financial statements for valuation of present
value of defined benefit obligation,

3.3  Financial instruments

The fair value of financial instruments that are not traded in an aclive market is delermined by using valuation lechniques based
on assumptions that are dependent on markel conditions existing at balance sheet date.

34  Property, plant and equipmeht

The company reviews recoverableamount, useful life , residual value and possible impairment on an annual basis. Any changes,
if material in the estimates in future years might affect the carrying amounts of the respective items of property, plant and
equipment with a comesponding affect on the depreciation charge and impairment,

[21]
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a5 Other areas involving a higher degree of judgment or complexity, or areas where z;saumplions and estimates are significant to the
financial statements are as follows.

3,51 Provision for doubtful debts
352 Estimation of nel realizable value
353 Computation of deferred taxation
3.5.4 Disclosure of contingencies

RS SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted in the preparation of theses financial slalements are sel oul balow. These policies have been
consistently applied ta all the years presented unless olhenvise stated.

4.1 Taxation

Income tax expense comprises current and daferredlax. Income lax expense is recognized in the profit and loss account, excepl

to the extent thal it relates lo items recognized directly in equity, in which case it is recognized in equity.
Current

Provision for current taxation is based on taxability of certain income streams of the company under presumptive / final tax regime
al the applicable tax rates and remaining income sireams chargeable at current rate of taxation under the normal tax regime after
taking into account tax credit and tax rebates available,if any. The charge for current lax includes any adjustment lo pasl years
liabilities.

Deferred ! :

Deferred tax is provided using the balance sheet ligbility method forall temporary diffarences al the balance sheet date between
tax basis of assets and liabilities and their carmying amounts for financial reporting purpose.

Defarred tax liabilities are recognized for all taxable temporary differences and deferred tax assets are recognized for all
deductible temporary dilferences and carry forward of unused tax losses and"ax credils to the exlent that it is probable that future
taxable profits will be available against which deferredtax assel can be utilized, except where the deferred lax asset relating to
the deductible temporary difference arises from the initial recagnition of an asset or liabifity that, at the time of transaction, affecls
naither the accounlting nor {axable profits.

The carrying amount of deferredtax assets is reviewedal each balance sheet dale and reduced 1o the exient that it is no longer
probabile that sufficient taxable profits will be avallabie to allow ell or part of the deferred lax asset to be utilized.

Deferrediax asset and liability is measured at the 1ax rates that are expecled to apply to ha period when the asset is realized or
the liability is seftied, based on the rates (and lex laws) thal have been enacled or-subslantively enacled at the balance sheat
date.

4.2  Trade and other payables
Liabilities for Irade and other payables are carried at their cost which is the fair value of the cansideration to be paid in the future
for goods and services received whether or not billad to the company.

4.3  Provisions

A provision is recognized in the balance sheet when the company has a legal or constructive obligation as a resull of past event,
and it is probable that an out flow of resource embodying economic benefits will be raquiredlo seftie the obligation and a reliable
estimate can be made of the amount of obligation.

4.4  Borrowings and borrowing costs

Borrawings are recorded al the proceeds recelved. Finance costs are accounted for on an accrual basis and are included in
current liabilities to the extent of the amount remaining unpaid.

Barrowing casts are recognized as an expense in the period in which these are incurred excep! to the extent the borrowing costs
that are directly attributable to the acquisition, canstruction or production of a qualifying assel. Such borrowing costs are
capitalized as part of the cost of that asset up to the dale of its commissioning. - :
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4.5  Revenue recognition
Revenueis recognized on dispatch of goods cor on performance of services. Return on deposits is recognized on a time proportion
basis by reference to the principal outstanding and the applicable rate of return.

46  Property, plant and equipment - owned ™
Recognition
Property, plant and equipment except for freehold land are stated at cost / revaluationless accumulated depreciation and any
identified impairment loss. Freehold land is stated at cost / revaluation less any identified impairment loss. Cosl of tangible
assels consists of historical cost pertaining to erection / construction period and other directly attributable cost of bringing the
assel to working condition.
Subsequent costs are included in the assel’s camying amount or recognized as a separate assel, as appropriate, only when it is
probable that fulure economic benefits associated wilh the item will flow to the company and the cosl of the ilem can be
measured reliably. All ather repair and maintenance costs are charged lo income statement during the period in which they are
incurred.
Depreciation
Depreciation on all items of property, plant and equipment except for freehold land is charged lo income apalying the reducing
balance method so as fo write-off historical cost of an asset over its estimated useful life at the rates as disclosed in nole 17.
Depreciation on additions is charged from the month in which the asset is acquired or capilalized while no depreciation ig charged
in the month of disposal.
Derecognition
An item of property, piant and equipment is derecognized on disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and carrying amount of the assels) is included in the income statement in the year the assets is derecognized.

4.7  Accounting for leases and assets subject to finance lease

471 Finance lease

Recognition

Leases where the company has substantially all the risks and rewards of ownership are classified as finance lease. Assets
subject 1o finance lease are initially recognized at the commencement of the lease lerm at the lower of present value of minimum
lease payments under the lease agreements and the fair value of the leased assets, each determined at the inception of the
lease. Subsequently these assels are staled at cost less accumulated depreciation and any identified impairment loss, The
related rental obligations, net of finance cosl, are included in liabilities against assets subject to finance lease. The liabilities are
classified as current and non current depending upon the timing of payments.

Financial charges

Lease payments are allocated between the liability and finance cost so as to achieve a constant rate on the balance outstanding.
The finance cost is charged to income over the lease term.

[23)
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472

4.8

4.10

4.1

412

413

4.4

(24]

’

Depreciation

Assels acquired under a finance lease are depreciated in the same manner and at the same rates used for similar owned assels,
so as lo depreciate these assets over their estimated useful lives in view of certainty of ownership of these assets at the end of
lease term. Depraciation of the leased assets is charged lo income.

r 4
Deferred income

Income arising from sale and lease back transaclion, if any, which resulls in finance lease, is deferred and amortized equally over
the lease period.

Operating lease

Leases where significant portion of the risk and rewards of ownership are retained by the lessor are classified as operating
leases. Payments made under operating leases are charged to the income on a straight-line basis over the period of lease.

Capital work in progress

Capital work in progress Is stated at cost less any identified impairment loss. Transfers are made 1o relevant fixed assels
calegory as and when assets are available for use.

Long term deposits
These are stated at cost which represents the fair value of consideration given.

Stores, spare parts and loose tools -

These are valuad at lower of cost and net realizable value. Cost is determined by moving average method. ltems considered
obsolete are carried al nil value. ltems in transit are valued at cost comprising invoice value plus other charges incurred thereon,

Stock in trade

These are valued at lower of cost and net realizable value except wasle which is valued at net realizable value. Cost is determined
as follows.

Raw malterial Weighted average cost excepl those n transit which are stated at cost comprising
invoice value plus other charges incurred thereon.

Finished good and work in process Raw material cost plus appropriate manufacluring overheads.

Waste - Net realizable value

Average manulacturing cost in relation o work in process and finished goeds, consists of direct malerial, labor and a proportion of
manufacturing overheads based on normal capacity.

Net realizable value signifies the estimated selling prices in the ordinary course of business less estimated costs of completion
and the estimated costs necessary to make the sales.

Trade debts and other receivables

Trade debis originated by the company are recognized and carried at original invoice value less any allowance for uncaliectible
amounts, An eslimated provision for doubtful debts is made when there is objeclive evidence that collection of the full amount is
no longer probable. The amount of provision is charged o income stalement. Bad debls are written off as incurred. Other
receivables are stated at amortized cosl, Known impaired receivables are written off, while receivables considered doubtful are
provided for.

Cash and cash equivalents

Cash and cash equivalents are carried in the balance sheet al cost. For the purpose of cash flow statement, cash and cash
equivalents consist of cash in hand, cash in transit and balances with banks.
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4.15 Impairment

At each balance sheet dale, the company reviews the carrying amounts of its assets to determine whether there is any
indication that those assels have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss, if any. Recoverable amount is the graater of net selling price
and value in use.

if the recoverable amount of an asset is estimated to be less than its cerrying amount, the carrying amount of the asset is
reduced 1o its recoverabie amount. Impairment losses ara recognized as an expense immediately.

Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate of its
recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been’
determined, had no impairment loss been recognized for the asset in prior years. A reversal of an impairment loss is recognized
as income immediately.

416 Foreign currencies

Monetary assets and liabilities in foreign currencies are translated into Pak Rupee at the rate of exchange prevailing at the
balance sheet date, except those covered by forward contracts, which are stated at contracted rates. Foreign currency
transaclions are translated into Pak Rupees at the rales prevailingat the date of transaction excepl for those covered by forward
contracts, which are iransiated at contracled rates. Non monetary items are translated inlo Pak Rupee on the date of transaction
or on the date when fair values are determined. Exchange differences are included in income statement currently.

417  Financial instruments

Financial assets and financial liabilities are recognized when the company becomes a party to the contractual provisions of the
instrument and derecognized when the company loses control of contractual rights that comprise the financial assets and in case
of financial liabilities when the obligation specified in the contract is discharged, cancelled or expired. Any gain or loss on
derecognition of financial assets and financial liabilities is included in the profit and loss account for the year.

All financial assets and financial liabilities are initially measured at cost, which is the fair value of the conslderation given and
received respectively. These financial assets and liabilities are subsequently measured al fair value, amortized cost or cost, as
the case may be. The particular recognition methods adopted are disclosed in the individual policy statements associaled with
aach item.

4.18 Offsetling of financial asselts and liabilities

A financial asset and financial liability is offsel and the net amounl is reported in the balance sheet if the company has a legal
enforceable right to set off the recognized amounts and intends either to setile on net basis or to realize the assets and the
liabilities simultaneously.

4.19  Related party transactions

All transactions with related parties are carried out by the company at arms’ length price using the methed prescribed under the
Companies Ordinance, 1984 with the exception of loan taken from related parties which is interest free.

420 Dividend

Dividend distributed lo the share holders is recognized as a liability in the period in which it is approved by the shareholders.
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2015 2014
Number of shares
3,976,000 3,676,000 Ordinary shares of Rs, 10 each aliotted lor
cansideration fullty paid in cash :
491,036 491,036 Ordinary shares of Rs. 10 each issued as Tubly
paid bonus shares
Z2B7.036 4,467,036
e ———— ———

Note

—
&
. T T
2015 2014
Rupees Rupees
39,760,000 39,760,000
4,910,360 - 4,910,360
44,670,360 24 670,360

The sharehoiders’ are entiled 1o receive all distributions to them Including dividend and oiher enfitiements in the form of bonus and right shates as and when
daclarad by the company. All shares carry “one vete® per share without restriction.

2015 2014
6§ SURPLUS ON REVALUATION OF PROPERTY, PLANT AND EQUIPMENT - NET Mote Rupees Rupees
OF TAX
Surphus on revaluation of proparty, plant and pquipment at tha beginning of
the year 427.706,118 445387 873
Add: Surplus arised during the year 73,803,978 .
Transfer lo unapprogriated profit in respect of!
Incremental depreciation on revalued assets 12,696,644 11,669,253
Related deferred tax liabifity 6,254,556 8,011,798
18,953,200 17681754
Surplus on revaluation of property, plant and equipment as at the end of year 482,656 BoB 427,706,119
Related defecred fax halufities on: ‘
Revaluation at the beginning of the year 110,864,600 120,561,020 |
Surplus arsed during the year 22,171,154 =
Prior year effect (9,510,004 (2,884,624
Incremental degreciation on revalued assets (B, 254,556 (6,011,796)
197,271,234 110,664,600
365,385,664 316,841 519
2015 2014
7 LONG TERM FINANCING FROM BANKING COMPANIES Mote Rupees Rupees
Secured - from banking companies
Tarm firanca - | 71 60,903,606 71,655.608
Demand finance - | T2 - 13,275,719
Tetm finance - |l - Frazen markup 73 35,458,140 37,258 140
Demand finance - 1| - frozen markug 7.4 - 3.020.052
96,361,746 125208517
Term finance Demand Frozen Markup 2015 2014
1 Finance SNBLTFIl | NBP DF-I Rupees Rupees
Note 74 T2 T3 T4
Opening balance B5,005606 354018419 37,258,140 8,053,457 165,809,122 186,782,548
Translerred | restructured -
during the year - 7,211,926
T 65,095,606 3\‘1:5{)1_9! 9 37,258,140 8 .053_457 165,809,122 193,684 474
Repaid during the yesr - (13.275,720) - (3,021,457) (16,297,177) (28,185,352)
B5,005606 22,126,199 37,258,140 5,032,000 149 511,845 165,809,122
Current Malurity y B
Overdue instaliment (13,440,000] (8.850,480) - (2,011,948) (24,302,428) (8,119.921)
Current portion (10,752,000 (13,275,718 (1,800,000) (3.020,052) (28,847,771} (32,479 a4y
Current portion 15 (24,182,000} ['4“.2,$26.199] {1,800,000) (5,032,000) (53,150,198) (40,599,605)
! 60,803 B0B - 35458140 . 96,361,746 126,209,517

(26]
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This reprasents term financa cbiained fram Sonen Bank Limited to pay off import bills of the company related to BMRE. The company has made down payment of
Rs. 2.00 million and remaining outstanding will be repayable in 12 equal monthiy instalimoents of Rs 1.5 million (started rom March 31, 2013 and ending on
February 28, 2014) and 96 equal manthly instaliments of Rs 0898 million (starting lrom March 31, 2014 and encing on February 28, 2022) along with markup due
from the month of March 2014, The loan is secured against joint pari passu charges of Rs. 485 665 667 (Sonerl Bank Limited's share of Rs. 164,000,000) on all
the present and future fixed assets [both movable and immovable ) of the company, Fouitable morigage with legal morngage on House no. 41, Block L, Gulberg Ill,
Lahore in the name of Me. Noman Almas Valuing Rs. 55,000,000 and personal guarantee of sponsoring directors. The ioan is subject 1o mark up at one month
KIBOR plus 2.00 percent (June 30, 2014 : one months KIBOR pius 2.00 parcent) per annum payable monthly from March 31, 2014, Markup payable from July 01,
2011 1o February 28, 2014 is payable as mentioned innota 7 3

74

This demand finance represents the overdue amount of imgortiniand letter of crédil (usance) of 90 cays is obtained from N | Banx of Paki . As per the
terms of agreement, the loan is resayable in 12 equal quarterly instalimenis of Rs. 4276 millions each (staried from June 30, 2013 and ending on Masch 31, 2016)
It carries markup at three menth Kibor plus 2 50% (June 30, 2014 : threa month Kibor plus 2.50%) per annum payable guarterly with prompt payable rebate as
menticned in agreement. The lacility s securad against first joint pan passu charge of Rs. 135 millions on fixed assets of the company and personal guarantee of
the sponsoring directors of the company. '

T2

As fully explaired in note 7.1 overdus markup up 10 June 30, 2013 amcunting to As. 30.046 milan en term finance -1 facllity has been freezed and converted into
terrn fingnce-li (frozen markup account] As per the terms of agreement as fully explioned in note 7.1 above, markup accrued up to  February 2014 has been
daferred and banslemed to frozen markup account and is payable 1n 74 monithly instaliments of Rs. 0.3 million (starting from January 2016 and ending on June
2017) and Rs. 0.5 million (starting from July 2017 and finally acjusted by February 2022)

7.3

As fully explained in noje 7.2 above markup and charges amounted 1o Rs  10.066 miton on overdue amount of intand lefler of credils (usance) from National Bank
of Pakistan has becn freezed and converledinto demand finance - Il (frozen markup account). As per the terms of agreemen]. Demand finance || (Frozen markup)
is payable in len equal quariarly instaliments of Rs. 1.006 millions sach (started from December 31, 2013 and ending on March 31, 2018). The faclity is secured
sgainet ranking charge on fived assels of Hs. 33 millions subsequent lo joint pan passu charge on foed assels of the company within six months from the date of
creation of demand finance and personal guarantee of the sponsoning directors of the company,

T4

2015 2014
B LONG TERM FINANCING FROM DIRECTORS AND OTHERS Rupses Rupees
Opaning balance 74,122,513 71,622.513
Obtained during the year 68,111,302 10,600,000
142,233,905 82,222 513
Paid duting Ihe year {3.550,000) (8,100,000)
Unsecured - related parties 138,643,905 74,122,513

As at June 30, 2015, the management of the company has entorad into agreement with directors and decided regayment terms of unsecured loan (previcusly repayment
lerms of the loan ware nol delennnable). According o the agreemant, the tenure of loans is fifteen years with grace period of five year. These loans are unsecured and
carmying markup of one month kibor plus € 5 parcont (June 30, 2014 Nil) payable annually rdm July 1, 2015. The outstanding amount will ba repayable in 10 equal annual
instaliments of Rs 13868391 each (starting from June 30, 2021 and ending on June 30, 2030). Thess includes amount of Rs. 138,533,808/ (June 30, 2014 : Rs,
71,622,513} as subordinated to the loans from banking companies

9 LIABILITIES AGAINST ASSETS SUBJECT TO FINANCE LEASE

2015 2614
i Present value S
Minimum lease cI: r::: ::I“ of minimum M::: :rn Financial charges ;r:sen'l vz::ed
. lease fut
payments fuime pariod o e pay " for fulure period payumen' i
Up to ane year 44115438 6914986 37200452 27,378,573 5,284,118 22,084,455
Later than one year but not later than five years 55,748,116 5964910 49783206  82.765.576 13,080,372 69,685,204
T a08E3554 12870896 85083658 110 144,140 18,264 460 91,779,655
ABBPL ABBPL FNBM FNBM HMBL HMBL 2015 2014
Froren Markup Frozen M.up Frozon Markup Rupees Rupees
Note 9.1 92 9.3 9.4 95 96
Opening balance 27,129,823 7,736,844 36700249 7201685 10,728,258 2,170,000 91,779,853 96,865 847
Oblained during the year - - - . - - - 7.823 401
27129823 7739644 36790249 7221685 10728258 2,170,000 91,775,659 104,689,338
Paid dunng the year . . (1.944,195)  (601,806) (2,250,000) L (4,796 001) (12,909.679)
Security deposit - - - - - =
Waived off - - - . - . ~ .
27129823 7.739.844 34846058 6,619,879 8,478,258 2,170,000 86,982,658 91,779,659
Current Maturity B o
Over due instaliment (10,434 540) (2,976,780 467,317 (702,107 (750,000 = (17,330,744 (3,097 827)
Current portion (8,347,632) (2,381,424 (4.937.040) (1.203.612f (2.000.000 (19,869,708 (18,956,628)
Current portion 15 (18.782,072)  (5,358,204)  (7.404.357) (1.805,718) (3.750000) - T (37.200.452) (22,084,455)
8,347 651 2,381,440 27441697 4,714,160  4.728.258 2,170,000 49,783,206 9,685,704
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9.4 These mprasent finance lease which have been obtained from Al Baraka Bank (Pakistan) Limited (praviousty Emirates Global Investment Bank) under the leasa
arrangement for plant and machinery for balancing, modermization, restructuring and expansion of the project. Thesa lacililies were parlly used to finance the
imparted machinery through usance LIC of 450 days which wos lssued by he Mabonal Bank of Pakistan. As per repayment lerms company has made down
payment of Rs. 3.0 million, security deposits amounted 1o RKs. 6,897 million has been adjustad against lease liability and balanting outstanding principal liabiity s
payable in 48 equal monthly instaliment starting from July, 2013 1l curies markup at 6 months KIBOR (fiat) appl afer y vt of 24th instaliment of
principal (June 30, 2014: 6 month KIBOR (fiaf] after repayment of 24th instaliment of principal). These are secured ageinst joinl pan passu charges of Rs.
485,666,667 (Al Baraka Bank's share of Rs. 21,000,000) on all the present and fulure fixed assels (bolh movadke and immovable) of the company, exclusive
ownership of the asset under liarah, assignment of insurance policy of assets under harah in favor of ABBPL, 10% key meney of ljarah value and personal
guarantee of the sponsorning directors.

9.2 As fully explained in nole 9.1 about agreement, markup accruad on lense liability from Al Baraka Bank (Pakistan) Limited amounted to Rs. 8.335 million has been
freszed and converted into forzen markup account, The repayment of frozen markup will be made in 42 equal monthly instaliment of Rs. 188 452/- per month
starting from January 2014,

9.3 These represent finance lease which have been obtamed from First National Bank Modaraba for two sets of Gen-sel [gas generalor) JGS 420 GS-N.L for balancing,
macemization, restructuring and expansion of the project. Thase faciltios were partly used to finance the imporied machinery through usance L/C at sight which
was issued by the National Bank of Paki Duting the year, existing tenure has beon extended by three years and one month to be matured on May 10, 2020
instead of Aoril 10, 2017. As explained in note 8.4, rental smounting 1o Rs.2,274 220/ due duning moratonum penod from June 2013 till November2013 as well as
unpaid lreezed rentals of Rs, 5,549,274/- during the Isl rescheduling dated 04-05-2012 will ba accumudated and will be pald in sevenly eght (78) equal monthly
instaliments of Rs. 100,301/- with regular rental due from December 2013 tll May, 2020, It carry markup al six months KIBOR plus 3 percent (June 30, 2014 six
months kibor plus 3%), These are secured against tithe overleased assel, 20% security daposit of the facility amount, ranking madified charges of Rs. 66,474,666
reduced from Rs. 85,141,333 aver the moveable and immovable assets and all presanl and lulure fixed assels of the company and personal guarantee of the
sponsoring diretlors.

9.4 As fully explained in note 9.3 about rescheduled agreement, markup accrued on lease fability from First Natioral Bank Modarat ted 1 Rs. 7.823 million
has been freezed and convertad info forzen markup account. The repay t of frozen markup will be made in seventy exght (78) equal monthly instaliments of Rs,
100,301/~ with requiar rential due from December 2013 till May 2020.

9.5 These represant finance lease wisch have been oblained from Habib Maetropolitan Bank Limiled foc plant and machinery flor balancing nizath \ 9
and expansion of the project. These faciities are partly used to finance the imparted machinery through usance L/C of 720 days which was issuad by the Habib
Melropolitan Bank Limited. As per the terms of agreement the lease liability is repayatie in 48 equal monthly instaliments ¢ ing from July, 2013. It carries
mark up at three months ask KIBOR plus 1% (June 30, 2014 | three months ask KISOR pius 1%) payable quarterty. The markup calcuiated as per pravious rale
amounting 1o Rs. 2170 million shall be deferrad. These are secured against the ownership of lease machinery, ranking hypothecalion charge over stock and
recaivable of Rs. 16 million duly insured in bank tavor, ranking hypothecation charge for Rs. 18.5 millicn over specific machinery consisting two sets Haras high
speed drawing frame wilh all the standard has already regist d with SECH with 25% margin and personal guaranieas of directors,

9.6 As fully explained in note 8.5 about rescheduled agreement, markup accrued on leass lability from Habib Metropolitan Bank Limiled amounted lo Rs. 2.170 million
has been f d and converted into frozen account. The repayment of frozen markup will be made aner the adjustment of entire rescheduled facility in one
year period. .

> 2015 2014
10 DEFERRED LIABILITIES Note Rupees Rupees
Stalf retirement benefits - gratuity 10.1 22 802,478 20,852,517
Deforred laxation 10.2 74075619 124,120 153
96,878,087 142972 670

101 Staff retirement benefits - graluity

10.1.1 Movement in net lability gnized in the bal sheet
Opening batance 20,852,517 21,584,013
Charge 1o profit and loss sccount 6.677.872 6,280 579
Benefits paie during the period (5,702 424) (6,038,182}
Remeasurements (gains) / losses 974,513 (973.893)
Closing balance of balance sheet llabllity 22,802,478 20,852,517

10.1.2 The movement in the present value of defined benefit obligation
Present value of defined benefit abligation 20,852,517 21,584.013
Current service cost . 5,105,723 4,340,797
Interest cosl 1,572,148 1,930,782
Ruomeasurements (gainsy losses f 974,513 (873,803)
Bonefits paid {5,702,424) (6,038, 182)
22802478 20,852,517
10.1.3 Historical information
2015 2014 2013 012 . 2011
Present value of defined benefit obligation 22802478 20852517 20,852 517 18837438 18,541 4465,
Experience adjustmants (974.513) 973,891 (2,858 BEA) 1,855 485 (1,273.878)

(28]
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2015 2014
Rupees Rupeses
10.1.4 Liability recognized in the balance sheet
Present value of abligaton 22,802,478 20,652,517
22,802 478 20,852,517
20158 : 2014
10.1.8 Expense recognized Note Rupses - Rupees
In profit and loss
Sornvica cost 5,105,723 7973078
Inlerast cost 1,672,149 1,299,04R
6,677,872 9,212,126
In other comprehensive income
Rumeasurement recognized - ([gains) / loss 474,513 (973.893)
T Terasi3 (873,893)
10.1.6 Expenses recognized for the year has been allocated as under;
Cost of gouds manufactured ~ 4,793 669 9,167.537
Administrative expenses 2,384,200 14,589
- 6677872 9,212,126

10.1.7 General description

The schema provide for terminal berefils for all of its permanent employoos who attain the minkmum qualifying period. Annusl charge In mads using the actluarial
lechnique of Prejecied Unit Credit Method, -

10.1.8 Prnngipal actuarial assumptions ; Kote 015 2014
Fallowing ar few inportant acluarnal assumplion usad in the valuation, ¥a %

2 Discount rate 8.75 1325
Expirted rata of increase in salary 800 12.25

10.1.9 Sensilivity analysis of actuarial assumption

The calculation of dufined buneflit obligation s sensitive e sssumptions ghven above, The beluw Infarmation summarizes how the defined bensfit oebligation al the
end of the repanting period would have increased | (decreased) as a result of change in Mmssective assumplons by 100 basis paint,

Incroase in Decraase in
assumplion assumplion
Discgunt rate (233 365) A8A 506
Expected rate of increase in salary 380,776 (237,322}
10.1.10 Expeciad graluity expenses for the yaar ending June 30, 2016 works out Rs. 7.247.011
2018 2014
102 Deferred taxation Rupees Rupees
Cpening balanca 124,120,153 142,973 807
Add: Provided / (reversad) during the year en swplus - net 12,667,150 (3 684,624)
Effact of rate changa i (11,283,650) (4,205,112)
Provideo dunng the year (57,129,720) {11,285,303)
Deferred Lax charged to OCI dua 1o remeastirements (262 354; 321,385
T 74075618 124,120.153

10.2.1 Thae lability of deterred taxation comprises of temparary differances ?

Beterred tav habilities on taxshie temparnry differences

Accelarsted dapraciation on owned Assets z2aoe81a ][ 31,406,313 |
Liahilities agains! assats subject 1o financn lease - net 33,801,514 34,302,827
Surpius on revaluaton of properly, piant and poupment 17,271,234 110,864,600
Delerred tax charged 1o OC| due t& remonasurgments (292,354 321,335
173,087,007 17€ 895,125

Defurrod tax asse! on deductihe temparary dilferances

Stalf ratirement benefils - gratuily [T 6548388 T 6,887 331 |
Brought forward {ax Insses . ' 92,452 909 45,193,641
e —— e
99,011,388 52774972
74075618 124,120,153

11 LONG TERM LOANS FROM OTHERS

Long term loans frum others - Unsecured 49,658 313 42 000,000

These are unsacired loans from parties carmying markup at three months kibor (June 30, 2014 * twew manths kibor) per annum. The parties have agreed thet they havena
Intention to demand such lbans within nex! twelve months, thurefore rot shown under normal trade credilors
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2018 2014
12 TRADE AND OTHER PAYABLES rote Rupees Rupeas
Craditorn T7,235.469 77.377.096
Accrued hablites . 121 57,838,148 29,312,533
Advances from cusionmes 683,394,760 26,600,268
wWerkers' waltare fund 104,372 104,374
Wiarkars' profit participaton fund 122 8,297 009 7.308.581
Unclaimed drviderd 179.65% 184,476
Withhelding las payable 18,943 563 18,448,007
Bills payable - foreign LC's payable a7,131.95% :
. : 253,044.025 157,435,426
2.1 A ] plso Inchudes fual price sdjustrent swchargs of Rs. 250,702/ (Juno 30, 2014; Rs. 1,039, 180/-).
2014
12.2 rikers’ profit particl loary furel Nots Rupeot
Opening bulanca 6,549, 208
Intarast on funds uliiizad in the company’s business 123 FOT. A3
y 7,338,581
Adlocation fur the peckodd .
7,008 581

Paymants dunng the pariod

7,938, 6H1

123 an L * profit p ipation fTund has bean provided at tThe rate 11 A7 (Junae, 2014 © 12.19%) par annum up 1o June 30, 2015,
E Z015 F014
13 ACCRUED MARK UP / INTEREST Nats Rupeas Rupoes

Accrusd markup | interest on ;

Long term Anancing 12,320,328 4,024,768

Shurt trm barrewings = 8,297 444 7061168

Liabiities aganst assais subject 10 finence lease 2,084, 574 624,060
21,602,346 12.530,827

14 SHORT TERM BORROWINGS

Secured - from banking companiss

Caah finance - NBP 14.2 100,060, 404 144,708 GOA
Cash fnance - BAFL 1“3 14,844,200 14,000 440
Cash financs - BIPL 144 12.250,000 12,250,916
Murahbal finance - FNBM 145 28 BUL, 000 28 400,000
Running finance - BAML 4.8 24 528,114 41,612 349
Book overdraft - unascured T 1,447 2H4 8,625 QU

176,758,004 250 505,716

14.1 Tha aggregate unevailed short term Rnencing facities emountad 1o fis. 112.881 million (Juns 30, 2014 : As. 110.379 milllan),

14.2 This ioan hes baan d froem Bani of | 10 meel warking cepial neede of the company. || is seoured sgainsi pledge of cofion bales, polyosioe,
viscoss, man mad fiber bales and yarm with 10% margin on cotion | polyester [ wviscosald mmn mads fiber bales end 25% rmangin on yam, |jobil pari passu
hypothaantion charge of e, T8 million on ali current assets, joint pari passu charges of Rs. 485 666,667 (Nalional Bank of Pakistan's sahare of Fa. 139 000,000 ) o0
@il the present and fulurs fived sssets (buth movabla and iImmavable) of the cornpany and parsonal guarantes of sponeoring direciors. It is subject 1o mesk up et
three monthe average ask KIBOR pilus 2 5%. (Jures 30, 2014 - thwee moning averageask KIBOR plus 2.5%) per annum payabie gquarady. The limi will expire on
Decembar 31, 2015 ]

143 This loan has been oblsinad from Bank Alfalsh Limited 10 finshca working enpitsl requirsmants. The oan s secured against pludos af locel cotton (under covered
aras) with 10% margin on Kearachi Cotton Assaciaton ratog, 10% marngin on invomce values fou i cotkon, ge of poly al 20% margin over irmvoken value,
joint pan passu hypathecation charge of Re, 50 milion on sl current askets, |joint par passu charges of Rs. 4AB5 666,867 ( Bank AlMalan Limisd's share of Rs.
S0.000.000) on el the present and futurs fixoed assets (both mawabie and immovabla) of tha company, llon o saepont decumenisfaccepted deafts pnd persanal
guarantes of afl tha sponsaonng directons of the company. The loan ls subjact 10 mark up at throe monthn ask KIBOR plos 3%, [Juna 30, 2014 @ threa maning
KIBOR plus 3%) payable quarerly. Tha limit will explie an Movembar 30, 2015, :

14,4 This murabaha lecility has bean oblainsd from Bank (slami Pakistan Limited to faciitata purchase of rew matardal. Thia faciiity has been secured againgt jolt parl
passu charges of lis, 485 686,687 ( Bank lsiaml Pekistan Liited's sharm of Rs  67.000,000) on el the pravent and fulura fixed asseis (Loth movable and
hie) of e v with 25% margin and personal guarantas of afl tho sponsaring directans. Thaa loan Is subject to mark up at threo montha ask KIBOR

plus 4% with @ floor af 13.80% (June 30, 2014 © thres months ask KIBOR plus 2% wilh a oo of 13 60°%) par annun Tha mit will sxpies on Novembesr 11, 2015

14.5 Thia murabaha faciity has bean oblained from Fimst | Bank Moda:sba to tacilitate purchana of raw malarial, In previous yaar, (e, facilily were convensdino
nan revoldngfaciitios of murabahs amountsd to Rz 1850 miiona and Rs 10 50 millang, Tho principal of Fe, 100 000 with reguiar profit of ssch morabah will be
paymble af monthly bosis and the balance prinicipal at maturity will De padd in emp sum Tres faciily has been secursd sgminat joind par passuy chargs of [a,
435 880 B&T (Fust | Bank M ‘s shnes of Fa. 108, B0T.000) on all the presant and future fixed asoets (Both movable and immaovable)of o company,
ranking charge of s, 20 67 (M) on all pressnt and fulure fixed essels of he company and personal guesrenias of all the sponsodng directors. This loan s subject 10
mark up ot six rronths ask KIBOR olus 3.5% (June 30, 2014 © Six montha Kisor plus 3.5%) por anmnum Tha funit has bean expirad on Dacember G5, 2015 and
® y 14, 2015 Ity T due is Ha. 17,300 milion (Juna 30 2014, NI) and Rs 9,300 millions (June 30, 2014. Nil) respectivaly,

14.6 This loan has been oblained from Bank Al Hobiu Limited o meol working caoital noeds of the f Y. Itis d ag e y nata of Rs B4.032 DOO
and lian over Al Hobit spacial saver cartificates valuing Rs 80.00 milion in the cames of Mian Mubemimad Ahmed with 12.50% margin. It s siibject 1o mark up a8t
these moniths svaroge ask KIBOR pius 2% (June 30, 2014 : ihree months Kibor pius 2% ) par annum payable quarnerty. The lmit will sxpine on Fabrunry 20, 2016,

44.7 This ropresents chegua issued in axcess of bank balince, Since e Wos no ank facility this has bean grouped under Book Owargraft.

2018 ° 2014
18 CURRENT PORTION OF NON CURRENT LIABILITIES Hole R Rupess
Leng term franaing T 63,150,190 40 499,608
! 0 aasaty subject 10 fi [EFTY » 07,200,452 s 08e ans
0,350,651 . 2,604,060 -
151 ek e i of Rs. 24,302,420 (June 30, 2014 Rs B, 115 521/-) and Rs. 17,330,744l (June 30, 2014: Rs.3 057 ,827) in respec] of long lerm
financing snd lease finance respocbvely Subsequantyy, payment of Ry, Ml sna Re. 937 288/ ia respect of long lerm !ln.nrum'-g And lease Tinance respectively has
Leen Mmada
2015 2014
16 CONTINGENCIES AND COMMITMENTS Note Rumi Rupnos
Contingencies
Hank guamntes Issuad In tha ordinary course of business 18,100,000 18,100,000
Cammitmants Y
Letters ol gredi for other than capital axpenditure 31,105,143 18,075,710

(30]
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17 PROPERTY, PLANT AND EQUIPMENT
Note 2015 2014
Rupees Rupees
Operating assets 174 827231473 788 647350
Capatal Work in progress I .
827231473 788,647,359
171 Oparsting asseis
: Ownad Leased
Description Frestod | Buldngonfmeholdland | Plani and Electric Offico Funiun | Electric Vehickes Plant and Total
fane Mils  |Labour colony chinery 2 quip and futures | appliances machinery
Cost
Balance a3 at July 01,2013 BABISO00 22293219 WEEITET SESI0AE  N2TH0 2206204 SN  ISILI2  J06TITY 255490998 1226904863
Addition Guring the yeac . . - 24861375 450,000 . . 172505 704,000 - 25,966,880
Addition due 1o surplus revatuation . . . . . . . . . - -
Disposal - - - - - - - - . - -
Balance as at June 30,2014 _MBIS00 222998210 27669787 GZ,102857 17T 22%204 9793 3784217 3771473 255883938 1,252,893 743
Balance o5 it July 01,2014 SOBIS000 222938219 ZWBEITET 622192857 TEEION0 2208204  NXW  ITA2T  ITILATY 245883938 1252891743
Addition during the yaar : . < 2286583 - . 64200 105500 . . 2456293
Addition dus 1o surphys revaiuation - B2B88T7 17899774 77413288 - . . - : 8190572 128,781,281
Balance as at June 30,2015 94815000 231206695 45563561 702802708 17657010 2238204 1008539 3859717 3771473 281093510 1384131317
Accumulated Depreciation : p .
Balance as at July 01,2013 T STABITO WITE037 248128121  TASIEN  W0SS1) 863470 2260430 1600257  SAAME2I6 427230113
Charge for the year - 6272808 864284 18296975 1005518 133068 40788 131708 387240 10072884 37007274
Adjustment dus lo surplus revaluation - = - ” * - . - = X\ J
Batance as af June 30,2014 __ IOBTSAST8 15002321 266427006 RASTAMT 1038581 GOA28T 2425147 1907527 EAGOD.NI0 464295351
Balance as at July 01,2014 T 0OTSAIT8 1504221 266427006  BASTMT 1030581 G067 2425147 1S67ST  GA500,120 464248384
Charge for the year - 6084370 863307 19150327 M19868  MO760 41326  1MEID 355724 10105208 37776158
Adjustment dus o surplus revakuation © 395876 983125 34157498 . . . . 6A23814 54877302
Adjustmont/ Transfer . . . . . . . . 4 - .
W - L - - - - - - - - -
Balance as at June 30,2015 - V3798584 25842884 3197349%9 SA77315 1156041 645503 2550817 2044251 99438140 556,800.544

Witten down value as at June 30 2014 84,815,000 119,183,241 12,621 466 356,765 751 9,192,663 1,197 623 387072 1528070 1783846 191384818 788 847 559

Written down value as at June 30,2015 B4 815500 117,408,312 19720677 383187780 8279695 1,077.883 389,945 1.29iam 1426922 109,885,370 827,231, 472

Rave of depraciation - 5% 3% ™ 10% 10% 0% 10% 0% 5%

172 Depreciation for the parod has bean alocatad as under

2015 2014
Ngte Rupees Rupees
Cosl of goods sold ¢ | IT258348 36446175
Administratve expenses 30 S17.810 561.006

7776156 37,001 271

173 Compary had its freeboid land, buildings on freehold land and plant and muichinery revaiued, Revaluaton of freshold land, buiding on freenold land and plant and machinery was carried out as at

December 12, 2014 by independent valuer Ws International Design Group, architects, 9 s, s, ; and lachnical consultants. Freehold tand was revalued at markst
value and bullding on freshoid land and plant and machinery were valued at teprociatod replacement cost. Previously froehold land, buiding on freehald tand and plant and machinery weee revalued
of March 01, 2013 by ind valuer WS I Design Group

174 Hadmhmmmvmm.mnmaw.wmwn:nmmﬂwwauw 30, 2075 would have boen s folows:

e Cost | Accmidoted | Writien down

depredation value
Land 1062,215 . Je2.218
Busilding 78,232,439 38334882 39,807 557
Plant and machinery 370,141,382 169054 216 201,087,166
June 30, 2015 Rupees 451,436,036 207389008 244046938

Juna 30, 2014 Rupees 440,149,443 194772571 254376471 m]
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2015 2014
18 LONG TERM DEPOSITS Note Rupees Rupees
Security deposits
Clectrioity 1,360,620 1,360,620
Sui gas S05,000 805,000
Leasing companies 4,342 800 4,342,800
Others 421,080° 511,080
T 7.029.480 7,119,480
18 STORES, SPARE PARTS AND LOOSE TOOLS
Stores 19.765452 20,663,354
Spare parts 40,801 648 43,190,918
Locse tools 121,351 43,441
£0,688,450 63,947,710
20 STOCK IN TRADE
Raw malerial 202 180,567,336 238,278,717
Work in process 16012217 17,693,934
Finished goods 2018202 13,121,694 20,516,833
209,701,247 276,740,585

20.1 Finished goods amounting o Rs. 15,127,024 are stated af thair net releasable value aggfegmtng to Rs. 12,705,587, The amount charged to profit and loss sccount
in respact of stocks writen down fo their net realizeble value is Rs. 2,421,437 (June, 2074: Rs.245418/-). Finished goods also includes Rs. 416,107/- {June 30,

2014 1 Rs. 401,995/} in respect of waste stock being vaiued al net realizable value.

20.2 The value of pladged stock in raw material and finished goods Is Rs. 89,080,915/ (Juno 30, 2014 Rs. 134,527 831/-)

21 LOANS AND ADVANCES
Considered good

Advances lo / against:
Employess
Suppliers
Letters of credit fee and expenses

244 These advance to employees are given against their salaries and wages.
22 TRADE DEPOSITS AND SHORT TERM PREPAYMENTS

Prepaid commission - bank guarantee

23 OTHER RECEIVABLES

Insurance daim receivable

231 |t represenls insurance claim against cotton and building, entire amount has bean recelved subseguently,

24 TAX REFUNDS DUE FROM GOVERNMENT

Advance income lax
Sales lax receivable

25 CASH AND BANK BALANCES

Cash in hand

Cash with banks |
In current acoounts
In saving accounts

251 It carries interest rate ranging from 4 1o 5 percent (June 30, 2014 ;

(32]

2018 2014
Note Rupess Rupees
211 2.544,801 2,817.841
12,674,764 6,252,262
949 564 237,662
16,560,210 9,307,765
- 2518952
- 251,952
231 13,500,000 557113
13,500,000 597,113
12,474,629 5,474,979
6,009,927 8,732,906
19,284 556 12,207 885
-
1,158,834 314,018
632,021 1,494,732
251 22,470
1,791,855 1,830,920

5 1o 6 percent) per annum.
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26 SALES - NET
Local
Yarn
Waste
Raw material
Sales retumn

Less: Commission on local sales
Sales lax

27 COST OF SALES

Cost of goods manufaclured
Finished goods

Opening stock

Closing stock

27.1 Cost of goods manufactured

Raw material consumed

Cost of raw material sold

Packing malerial consumed
Stores and spares cansumed
Salaries, wages and olher benefits
Fuel and power

Insurance

Depreciation

Rapairs and maintenance

Other manufacturing overheads

Work In process

Opening stack
Closing stack

27.1.1 Raw material consumed

Opening stock
Add: Purchases - net

Less: Closing stock

Less: Cost of raw material sold

Insurance claim against cotlan received

Note

271

2711
2711

27.1.2

2015 2014
Rupees Rupees
1,280,293,785 1,470,762,000
6,080,413 10,513,503
10,637,681 -
(412,500 (1,031.55[)J
1,266,599,378 1,480,243,853
(2,658,401) (4,106,079)
(27,182,592) (29,088,679)

_1,266,758,386

1,447,0581,095

1,380,044 467 1,427,071,940
20,516,933 19,442,226
(13,121,694) (20,516,533)
7,395,230 (1,074,707)
1,387,439,708 1,425,997,233
911,466,563 965,658,114
10,599,204 -
27,351,209 21,485,258
44,056,586 43,022,627
121,337,890 122,348,972
208,136,533 223,144,145
4,653,905 5491781
37,258,348 36,446,175
6,166,925 8,922,614
9,036,498 7,363,838

1,378,062,750

1,433,881,525

17,993,934 11,184,34¢%
(16,012,217 (17,993,834)
I — e i ]
1,981,717 (6,809 585)
T1,380,044 467 1,427,071,940
238,279,718 238,006 815
877,120,385 965,929,017
T1,115400,103  1.203,935,832
180,567,336 238,279,718
934,832,767 965,656,114
10,599,204 =
12,768,000 i
611,485,563 965.656,114

27.1.2 Salerles, wages and other benefits include Rs. 4,293 669 (June 30, 2014: Rs. 4,336,334/-) in respect of staff retirement benefits -gratuity.

[33]
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28 OTHER OPERATING INCOME

From linancial assets
Profit on bank deposits

From other than financial assets

Liabfiities waived off

Exchange gain on claim ra_oehahie

Exchange gain on lranslation of foreign LC's payable

281

281 It represents interest earned on deposit of saving account which was created with Hadib Bank Limited

29 DISTRIBUTION COST

Fraight
Loading charges

30 ADMINISTRATIVE EXPENSES

Direclors’ remuneralion

Director's benefits

Staf salaries and other benefits
Rent, rales and laxes

Printing and stationery

Electricity, gas and waler

Vehicles running and maintenance
Poslage and lelephone '
Fee and subscription

Traveting and conveyance

Legal end professional

Repairs and mainienance
Auditors’ remuneration

Insurance

Entertainment

Dapreciation

Adverisement

Other expenses

302

30.1 Staff salares and other benefits include Rs. 2,334,203 (June 30, 2014 : Rs 1,944,244/.) In respect of stalf retirement banefils - gratuity

30.2 Auditors' remuneration

Statutory annual audit
Half yeady review
Other reviews and certifications

31 OTHER OPERATING EXPENSES

Donation

31.1 Mo direclor or his spouse has any Interest in the donee funds.
32 FINANCE COST

Mark up [ interest an

Short lerm borrowings
Long term financing
Liabilities agalns! assets subject o finance lease
2 Warkers' profit participation fund
Bank charges, commission and excise duty

5] ;

Nole

3

123

s
)20
- —tn
SN R
2015 2014
Rupees Rupees
77,643 63,566
225 485
1 6,351
269,213
246,856 295 397
502,840 60,850
237,235 267171
840,175 526,021
2,400,000 2,400,000
703,621 591,478
10,893,447 9,875,699
359,600 621,630
222,919 262.620
457,358 435,832
1,761,208 2412938
534,181 505,851
164,744 299,488
934,573 a74 084
256,985 644,164
432,477 352,123
657,502 651,200
149,253 107,855
702,736 582 267
517,810 561,006
63,417 135,180
839,102 752.026
22.110,913 72125311
2015 2014
Rupees Rupees
550,000 550,000
70,000 70,000
37,502 31,200
657,502 651,200
34,087 22,780
087 22,780
24 055,247 26.831,876
13,703,016 15,862 866
4,892 802 5,856,671
878,428 797,373
847,375 975421
44,377 868 50,344,206
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33 TAXATION

Current
Current year
Prior year
Deterred
Curren! year
Prioe year - effect of change in tax rale

MR D
2015 2014
Rupees Rupees
- 12,045,334
- 185,731 (1,101, 712y
(51,129.720) (11,285303)
(11,263,650) (4,205,112)
(62,227,639 (4,546,793)

331 The assessment of the company will be finalized under section 113 of the Income Tax Ordinance, 2001. The income tax assessment of the oompaﬁy has been

finalized up lo the tax year 2014

33.2 The relationship betwuen tax expense and accounting profit has nol been presented in these financial statements as the total income of the company atiracls
munimum tax under saction 113 of the Income Tax Ordinance, 2001. During the year company has declared gross loss before sel off of depraciation and pther
inacmissible expenses under the Income Tax Grdinance, 2001. Therefore provision of the minimum tax undar section 113 of the Income tax Ordinance, 2001 has

nol been made in these financial stalements

34 REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

Chief exccufive Directors Executives
2015 | 2014 2015 2014 2015 | 2014
.ﬂ- IR

Remuneration B0O,000 800,000 E00,000 800.00? 3,295,280 3,048,350
House renl 360,000 360,000 360,000 360,000 1,482,876 1,371,762
WUilies 40,000 40,000 40,000 40,000 164,764 152,418

1200000 1200000 1200000 1200000 4,942,820 4572540
Number of persons T 1 1 1 1 6 7

341 No meeting fee has been pald to drectors excapt nominee director during the perisd.

-
342 Chief executive and directors are elso providud with free use of company maintained cars and medical facility, The monetary value of the benefits smourt to Rs.

970,138/ (June 30, 2014 . Rs, 959,087/)

34.3 Chiefexecutive and directors are also entitied for reimbursement of residertial telephione bil's. The monetary vaiue of the benefils amount 1o Rs. 151, 746/-{June 30,

2014 : Rs. 120,0114)

35 LOSS PER SHARE - BASIC AND DILUTED

n

The celoulation of the basic and diluted loss per share I3 based on the following data.

Loss
Loss for the year after taxation

Number of shares
Weighled average number of ordinary shares outstanding duning the year

Lass per share - basic and diluted
351 There is no diluiive affect on the biasic lass per share of the comgany.

36 TRANSACTIONS WITH RELATED PARTIES

2015 2014
Rupees (125,470,768) (47 524 281)
Mumbers 4,467 138 4 467,036
Rupses (26.09) (10.64)

The relatad parties comprises of associated companies, directors and key management personne!. Amounts due to related parties and Iransactions with related parties

(key management persannel) are disclosed In the relevant noles.

Key management personnel are these persons having autherity and responsibiiity for planning, difecting and controlling the activiies of the enlity, The company considers

all membars of their managemant team, including Ihe chief execulve officer and directars ta ba is key management personnel,

Tnere are no transactions with key managemen! personnel ather than under their terms of employments / entitlements. Balance outslanding from related parties are
unsecured and repayable on demand or as contracted. Amounts dua to relaled parties are shown in the relevant nates to the financial statements. Al lransactions are

camed out on cormmercial basis. Transacticn with related parties are disciosed below
36.1 Transaction of related parties

Nature of relationship Transaction

Directors Related party Receipts of long term financing from directors
Repayment of leng term financing

2015 2014
Rupees Rupees
68,111,392 10,600,000
(3,550,000) (8,100,000)

[35)
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37 FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES
The company has exposures to the following risks from its use of financial instruments.

371
37.2
37.3

Credit risk
Liquidity risk
Market risk

The board of directors has overall respansibility for the establishmant and oversight of company’s nsk management framewaork. The board is

also responsible for developing and monitoring the company's risk management policies.

374
37.11

araz

3713

3714

37.2

Credit risk
Exposure to credit risk

Credit risk is the risk of financial lnss 1o the company if a customer or counterparty to a financia! instrument fails 1o meet ils
contractual obligations, and arises principally frem the trade deuts, loans and advances, trade deposits and short term
prepayments. Out of total financial assets of Rs. 81.707 million (June 30, 2014: 72.038 milllon), financial assels which are
subject to credil risk aggregate o Rs. 59.915 million (June 30, 2014: 70.208 millien). The carrying amount of financial assels
represents the maximum credit exposure. The maximum axposure 1o credit risk at the reporting date is as follows

2015 2014

Rupees Rupees
Long term dequ:i-lts ] 7.029,480 7,119,480
Trade debis 39,385 644 62,239,386
Loans and advances - A
Trade deposits and short term prepayments - 251,952
Other receivables ' 13,500,000 597,112
Cash and bhank balshces 1.791.855 1,830,820

61,706,979 72,038,851

The maximum exposure 1o credit risk for trade debts at the balance sheet date by geographical region is as lollows,

Domestic 39,385,644 62,239,386

The maximum exposure o credit risk for iade dabts at the balance sheaet date by type of customer is as follows:

2015 2014
Rupees Rupees
Yam 33,305,231 51,725,883
Waste * 6,080,413 10,513,503

39,385,644 62,238 386

The aging of trade debtors at the balance sheet is as follows,

Past due 0 - 20 days 23,652 6594 49,428,583
Past due 31 - 80 days 8,974 245 6,426,564
Past due 91 days - 1 year 4,255 084 2,386,624
More than 1 year 2,503,622 3997615

20,385,644 62,239,386

Liquidity risk

Liguidity risk is the risk thal the company will not be able 10 meet its financial obligations as they fall due. The company’s
approach 1o managing liquidity is to ensure, as far as possible, that it will always have sufficient liguidity tc meel its liabilities
when dua, under both normal and stressed conditions, without incurring un acceptable losses or risking damages to lhe
company’s reputation. The following are the contractual maturilies of the financial liabilities including interest payments and
excluding the impact of nelting agreements.

2015
Carrying Contractual | Six months Six to twelve Two to five More than
amount cash flow or less months years five years
-— Rupeas -—--

Non-derivative
Financial liabilities

Long term financing 148,511,945 181,505,461 54,124,977 15,563,610 96,579,214 15,237 660

Long term financing from directors 138,683,905 138,683,905 - - ] - 138,683,905

Finance lease 86,983,658 99,863,554 32,089,953 12,025,542 55,745,059 -

Trade and other payacies 244,723,542 244723542 244,723,542 - -

Accrued mark up / interest 21,602, 346 21,602,346 21,602,348 - - 2

Short term borrowings 179,758,004 184 134,645 184,134 845 - - =
B21,263 401 870,513,454 536,675,464 27,588,152 162,327 273 153,921,565




—
A —
SALMAN NOMAN ENTERPRISES LIMITED Annual Report g 2018
- C—
e
2014
Carrying Contractual |Six months or| Six o twelve Two fo five Mare than five
amount cash flow less months years years
Rupees
Non-derivative S F
Financial liabllities
Leng term financing 165,809,122 209,860,419 31,109,233 22,011,326 125121, 727 31,618,133
Lang term financing from directors 74,122,513 74,122,513 - - 74,122,513 -’
Finance lease 91,779,659 113,883,422 15,288,713 11,858,559 86,745,150 -
Trade and other payables 149,982,471 148,882.471 145,982,471 - - -
Accrued mark up / interest 12,539,822 12,539,922 12,539,922 - -
Shart tarm borrowings 250,505,716 258,267,885 258,267,885 - - -
744,7389.403 818,666,632 467,189224 33,869,885 285,988,300 31,618,133

7.3

3731

37.3.2

The contraclual cash fiows relating to the above financial liabilities have been determined on the basis of mark up rates effective
as at year end. The rates of mark up have been disclosed in relevant notes to these financial statements.

Market risk

Market risk is the risk that the value of the financial instrument may fluctuate as a result of changes in market interast rates or
the market price due to a change in credil rating of the issuer or the instrument, change In market sentiments, speculative
aclivities, supply and demand of securilies and liguidity in the market. The company is exposed to currency risk and interest rate

risk only.

Currency risk

Exposure to currency risk

The company is exposed lo cumrency nisk on trade debts, borrowing and Import of raw material and slores that are denaminated
in a currency other than the respective functional currancy of the company, primarily in US Dollar, Japanese Yen and Euro. The
currency in which these transactions primarily are denominated is US Dollar and Euro. The company is notl exposed to any

foreign currency risk as at June 30, 2015,

Sensitivity analysis

5% slrengthening of Pak Rupee against the following currency at June 30, would not increased / (decreased) equity and profit

and loss.

Interest rate risk management

Interest rale risk is the risk thal the fair value or fulure cash flows of a financial instrument will fluctuate because of changes in
market interest rates. Majorily of the interest rale exposures arises from short and long lerm borrewings from bank and term
deposits and deposits in PLS saving accounts with banks. At the balance sheet date the inlerest rate profile of thae company’s

interest bearing financial instrument is as follows.

Variable rate instruments

Financial liabilities

Falr valua sensitlvity analysis for fixed rate instruments

Rupees

Rupees

414,808,323

499,469,101

The company does not account for any fixed rate financial assets and liabilities at fair value through profil and loss. Therefore,a
change in interest rates at the reporting date would not affect profit and loss account

Cash flow sensitivity analysis for variable rate instruments

A change of 100 basis points in interest rates at the reporling date would have increased / (decreased) equity and profit or lass by
the amounts shown below. This analysis assumes that all other variables, in particular foreign currency rates, remain constanl
The analysis is parformed on the same basis for June 30, 2014,

Cash low sensitivity - variable rate instrurmenls 2015

Cash flow sensitivity - variable rate instruments 2014

Profit and loss Equity
100 bp 100 bp 100 tip 100bp |
increase {decrease) inkrease (decrease)
Rupees---—
{4,148,063) 4,148,063 - -
(4,994 ,691) 4,084 691 -

7]
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37.4  Fair value of financial assets and liabilities

The carrying value of all financial instruments reflected in the financial statements approximate 1o their fair values. Fair value is

determined on the basis of objective evidence al each reporting dale.

2015 2014
Rupees Rupees

37.5  Off balance sheet items

Bank guaraniees issued in ordinary caurse of business 18,100,000 18,100,000

Letters of credit other than capilal expendilures 31,105,143 16.075,710
37.6  Capital risk management

The company's prime objecl when managing capilal is lo safequard its ability to continue as a gaing concern in order to pravide
adequate return for shareholder and benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost
of capital.

In order to mantain or adjust the capital slructure, the company may adjust the amount of dividends paid to sharcholders, issue
new shares or sell assets 1o reduce debt.

Consistent with others in the industry, the company monitors capital on the basis of the gearing ratio. The ralio is calculated as
total borrowing divided by total capital employed. Borrowing represents long term portion of long term financing, liabilities against
assels subject to finance lease, long term murabaha and long lerm loans from others, Total capilal employed includes total

equity as shown in the balance sheet plus barrowings.

2015 2014
. Rupees Rupees
Total borrowings 334 487170 311,017,234
Net deb 334 ABT 170 311,017,234
Tolal equity {148,293,251)  (34,838,968)
Total capital 186,193,919 276,178,266
Gearing ratio 179.64% 112.61%
38 CAPACITY INSTALLED AND ACTUAL PRODUCTION
Number of spindles installed 28 248 28,248
MNumber of spindles worked 20,200 22.158
Number of shifts per day 3 3
instalied capacity alter conversion into 20/s counts (Kgs.) 9,546,319 10,084 482
Actual production of yarn after conversion into 20/s counts (Kgs.) 7,315,214 8,389 547

It is difficult to precisely describe production capacity and the resultant production convertedinto single counts in the textile industry since it
fluctuates widely depending on various factors such as typa of yarn produced and raw material used ele. It would also vary according to
pattern of production adopieo in & particular year. Actual production Is more than the installed capacity due to the conversion of fine count to

20/s countl.

i3 NUMBER OF EMPLOYEES 2015 2014
Number of employees as al year end 380 376
Average employee during the year 373 370

40 DATE OF AUTHORIZATION FOR ISSUE

" These financial statements have been authorized for issue on October 10, 2015 by the board of directors of the company.
L
41 CORRESPONDING FIGURES

Figures have been rearranged/reciassified whenever necessary for the compa}ison

CHIEF EXECUTIVE DIRECTOR

(3]
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COMBINE PATTERN OF CDC AND PHYSICAL SHARE HOLDING
AS AT JUNE 30, 2015
No. of Total Shares
g Shareholders From To Held
72 1 100 2,404
228 101 500 55,416
309 501 : 1,000 189,140
) 112 1,001 5,000 276,072
27 5,001 10,000 219,612
10 10,001 15,000 134,901
4 15,001 20.000 80,000
8 20,001 25,000 183,358
1 25,001 30,000 25,840
3 30,001 35,000 - 99,335
1 40,001 45,000 © 44,940
| 85,001 90,000 269,670
1 90,001 95,000 91,565
1 95,001 100,000 100,000
1 140,001 145,000 143,818
1 145,001 150,000 - 148,302
1 285,001 290,000 289,918
1 290,001 295,000 283,899
1 805,001 810,000 806,673
1 1,010,001 1,015,000 1,012,173
. 786 4,467,036
Categories of shareholders * Share held Percentage
Directors, Chief Executive Officers, 2,354,810 52.7153%
and their spouse and minor childern
Associated Companies, 0 0.0000%
undertakings and related .
parties.
NIT and ICP 5,653 0.1265%
Banks Development ‘ 185 0.0041%
Financial Institutions, Non
Banking Financial Institutions.
Insurance Companies - -
Modarabas and Mutual 293,899 6.5793%
Funds
Share holders holding 10% or more 1,818,846 40.7171%
General Public 1,776,107 39.7603%
Others (to be specified) '
Joint Stock Companies 5,258 0.1177%
Pension Funds 30,069 0.6731%
Others 1,055 0.0236%
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DETAIL OF SHARE HOLDING
As on 30th JUNE, 2015

1

CATEGORIES OF SHAREHOLDERS HOLDING %AGE
DIRECTORS, CEO THEIR SPOUSE AND MINOR CHILDREN
MRS. SHAMIM ALMAS 806,673 18.0584%
MRS. FAREEHA ALMAS 289,918 6.4902%
MISS SUMAILAALMAS 148,302 3.3199%
MR. NOMAN ALMAS 1,012,173 22.6587%
MR. WASEEM K. HAQ 6,179 0.1383%
MR. MUHAMMAD AZHAR AMIN (CDC) 91,565 2.0498%
MR. SHOAIB A. KHAN (NIT Nominee) 0 0.0000%
2,354,810 52.7153%
ASSOCIATED COMPANIES 0.0000%
0 0.0000%
NIT and ICP
INVESTMENT CORP. OF PAKISTAN 4,900 0.1097%
IDEL (ICP UNIT) (CDC) ' 753 0.0165%
5,653 0.1265%
FINANCIAL INSTITUTION _
NATIONAL BANK OF PAKISTAN. (CDC) 185 0.0041%
185 0.0041%
MUTUAL FUNDS
CDC TRUSTEE NATIONAL INVESTMENT (UNIT) TRUST (CDC) 293,899 6.5793%
293,899 6.5793%
PENSION FUNDS
TRUSTEE NATIONAL BANK OF OAKISTAN EMPLOYEES PENSION FUND (CDC) 30,069 0.6731%
30,069 0.6731%
JOINT STOCK COMPANIES ,
MAPLE LEAF CAPITAL LIMITED (CDC) 1 0.0000%
NCC - PRE SETTLEMENT DELIVERY ACCOUNT (CDBC) 2,000 0.0448%
SHAFFI SECURITIES (PVT) LIMITED (CDC) 1,123 0.0251%
TIME SECURITIES [PVT.) LTD (CDC) 449 0.0101%
Y.5 SECUTITIES & SERVICES (PVT) LTD. (CDC) 1,685 0.0377%
) 0,
OTHERS 5,258 0.1177%
TRUSTEE NATIONAL BANK OF OAKISTAN EMP AENEVOLENT FUND TRUST (CDC) 1,055 0.0236%
1,055 0.0236%
SHARES HELD BY THE GENERAL PUBLIC 1,776,107 39.7603%_

10

TOTAL: 4,467,036

100.0000%

SHAREHOLDERS HOLDING 10% OR MORE OF TOTAL CAPITAL

MR. NOMAN ALMAS 1,012,173 22.6587%
MRS. SHAMIM ALMAS 806,673 18.0584%
1,818,846 40.7171%
SHAREHOLDERS HOLDING 5% OR MORE OF TOTAL CAPITAL
MR. NOMAN ALMAS 1,012,173 22.6587%
MRS. SHAMIM ALMAS 806,673 18.0584%
MRS. FAREEHAALMAS 289,918 6.4902%
CDOC TRUSTEE NATIONAL INVESTMENT (UNIT) TRUST (CDC) 293,899 6.5793%
2,402,663 53.7865%

-










